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Business Continues Stable 


HE STABILITY which has charac- 
terized the economic situation dur- 
ing 1944 is evident in the series of charts 
pelow. Only preliminary data are avail- 
able at this time for July but these in- 
dicate that, aside from seasonal varia- 
tions, little change occurred in that 
month. Production and income con- 
tinue high, with consumers’ expenditures 
matching the even flow of goods to the 
market, and the public absorbing a large 
of the Fifth War Loan floated 
during the month. 

Industrial production, commodity 
transportation, and munitions produc- 
tion all trace a nearly horizontal pattern, 
as does new construction activity—the 
first three at about peak levels and the 
last named at the wartime low. Income 
payments have continued to rise, mainly 
by reason of increased payments to the 
armed forces and their dependents, and 
the riseinfarmincome. The rate of in- 
crease in these payments has slackened, 
however, with the leveling of basic pro- 
duction. 

The commodity price indexes have 
been held steady. Stock prices lost 
some of their buoyancy in July, but there 
was a further net gain for the month. 

The gradual release of workers in man- 
ufacturing industries extended through 
the first half year, but the June decline 
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of 50,000 was less than the average 
monthly change since the downward 
trend was established. Wage earners 
employed in manufacturing industries 
in June were one million below last 


November. 


This decline in manufacturing em- 
ployment has not been accompanied by 
increases in unemployment compensa- 
tion claimants. Individuals receiving 
unemployment compensation payments 
in June numbered 78,000, compared with 
100,000 in June 1943, and 553,000 in June 
1942. 

Sales of retail stores reflect the general 
stability, the recent tendency being 
slightly upward. Like other indicators, 
the comparative gains over a year ago 
in sales have tended to lessen, since the 
first half of 1943 was a period of general 


economic expansion, paced by the rap- 


idly rising flow of munitions at that time. 
For the first half of 1944 sales of retail 
stores were 8 percent above the corre- 
sponding period a year ago. While the 
price rise indicated by the Department 
of Commerce retail price index (2 per- 
cent) was less than this, it is difficult 
to measure the change in volume be- 
cause of the shifting composition of 
sales. Indications are that the volume 
was higher. 
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Revised Business Statistics 


In this issue of the Survey nu- 
merous revisions have been made 
in the data presented in the 
Monthly Business Statistics on 
pages S-1 to S-36. 

New statistical series are indi- 
cated by an asterisk. Among the 
more important subjects included, 
either in the form of new statisti- 
cal series or series whose publica- 
tion is resumed, are: Production 
and stocks of chemicals; plywood 
and veneer production; produc- 
tion of cotton goods; woolens and 
worsteds; production of trucks; 
data on nonferrous metals and 
their products; and data on num- 
ber of operating businesses and 
business turnover. 

Because of the limitations of 
available space some statistical 
series necessarily had to be elimi- 
nated, but the net result has been 
an improvement in the statistical 
series made available. 
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The Business Situation 


APIDLY marching events on the 
world battlefronts, with steady 
progress in all theaters of war, have 
focused increasing attention on the 
economic problems which will arise with 
continued success of Allied arms. The 
speed with which the European situation 
is developing is evident from the fact 
that on the same day that the Russian 
armies reached Warsaw and the Baltic, 
Turkey broke off relations with Ger- 
many, the Finnish president resigned, 
and Allied forces in France pushed 
rapidly across the Brittany peninsula. 
The agreement reached last month at 
the Bretton Woods conference on inter- 
national financial problems represents 
an important step toward the task of re- 
building world-wide commercial and fi- 
nancial relationships in the post-war 
era. On the national scene, Congress 
was urged by War Mobilization Director 
Byrnes to give immediate consideration 
to providing for the disposition of sur- 
plus property, and to the establishment 
of a demobilization agency to formulate 
reconversion policies. Legislation to 
meet the demobilization problems was 
the first order of business as Congress 
reassembled on August 1 after its mid- 
summer recess. 


Reconversion Steps 


The initial steps contemplated in the 
4-point reconversion program of the War 
Production Board were delayed, but by 
the end of July several of the orders 
involved had been issued, and the fourth 
was scheduled to be put into effect in 
August. These are far from sweeping in 
scope, but they do encourage industry to 
prepare for major reconversion, as well 
as permit, with safeguards to military 
production, a slight immediate increase 
in civilian goods production. In the 
former category are the two orders per- 
mitting industry to utilize necessary 
materials in the construction of ex- 
perimental post-war products, and per- 
mitting the placement of orders for in- 
dustrial equipment which will be re- 
quired for a large scale resumption of 
civilian goods manufactute. The third 
order, freeing aluminum and magnesium 
from existing restrictions, is perhaps 
more important in relation to substitu- 
tion of these materials for others than 
in respect to increased output of metal 
products. 

The order yet to be promulgated pro- 
vides for the resumption of approved 
civilian goods manufactures upon au- 
thorization by Regional War Produc- 
tion Board Directors. Such authoriza- 
tion will be based upon the availability 
of manpower and facilities, with prefer- 
ence given to the manufacture of the 
more essential civilian goods. Produc- 
tion will generally be restricted to firms 
located in labor market areas classified 
by the War Manpower Commission as 
possessing labor surpluses. 

The earlier order releasing the nation’s 


alcohol distilling facilities during the 
month of August for the production of 
beverage alcohol products will, of course, 
mean a large increase in the supply of 
such products because of the greatly en- 
larged productive facilities now operat- 
ing in this field. 

These steps are symptomatic of a 
trend, rather than indicative of a gen- 
erally increased flow of civilian goods 
in the near future. Excepting the alco- 
hol action, they will have relatively slight 
effect over the next few months on the 
volume of available civilian goods be- 
cause of existing restrictions upon the 
authorized volume of output. Moreover, 
the bulk of the necessary manufacturing 
facilities are located in areas of tight 
labor supply. More than three-fourths of 
all shipments of metal-fabricated goods 
in the first quarter of 1944 were made by 
plants located in areas presently defined 
by the War Manpower Commission as 
tight. 

The significance of these actions of 
the past month is that they represent 
recognition that materials and men are 
being released from war production; of 
the importance and imminence of the 
reconversion problem; and of the neces- 
sity of an orderly transition to increased 
civilian goods producton. ‘Thus, while 
military production continues to have 
the high priority which it must be ac- 
corded until a military decision is 
reached, the actions take cognizance of 
the fact that production of war matériel 
has been on an even keel now for 


months—at an annual rate exce 
$65 billion—and that not all of the re. 
sources released from declining war pro. 
duction programs are usable in those 
other segments where it is desired to 
meet increased military demands. 


Changing Patterns of Production 


For many military items peak produc. 
tion has already been passed. For 
others, increasing production is still de. 
sired to meet requirements. The results 
are widespread shifts in contracts and 
schedules, To date, it is apparent from 
the chart on page 1 (top center) that 
the ups and downs in munitions output 
roughly cancel out with the aggregate 
flow of war matériel from factories ang 
shipyards continuing at a high and 
steady rate. 

Shipments of metal manufactures i]- 
lustrate the pattern. The divergent 
changes, masked by the overall stability 
but apparent in the operations of fac- 
tories throughout the country, are illus- 
trated by broad categories in chart 1, 


In total, shipments of metal products 
have shown the same stability as pro- 
duction of war matériel, as they must in 
a period when they are to such a large 
degree identical. Airplanes are the big 
segment of the military production pro- 
gram where a substantial rise was re- 
quired over the rate of production 
achieved toward the end of 1943. Com- 
munication and electronic equipment 
have also moved ahead, but it should be 
noted that substantial declines have re- 


Chart 1.—Percentage Change in Value of Combat Matériel Shipments 
From Metal-Producing Manufacturing Plants 
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sulted from declining requirements in 
other segments of the program. 

A considerable decline occurred in the 
mbat vehicle group, which includes in 
addition to tanks, armored, scout and 
nalf-track vehicles. — The two other 
groups of combat matériel shown on the 
chart—ammunition, guns and fire-con- 
trol equipment—also show substanti- 
ally reduced shipments. 

This same pattern of declines offset 
by advances in some categories is 
also apparent in the shipments of 
metal products other than combat 
matériel, although here the divergence 
as revealed in chart 2 is not so large. 
Even though the dollar value of all ship- 
ments in this noncombat category has 
remained stable, there was a noteworthy 
increase in deliveries of transportation 
equipment. Included in the groups of 
products with reduced shipments were 
industrial machinery, general purpose 
industrial equipment, engines and tur- 
pines, electrical generating and distrib- 
uting apparatus, plumbing and heating 
equipment, and other miscellaneous 
metal products. 

The pattern traced would have a much 
greater divergence if major items rather 
than groups were plotted. Deviations 
within such a category as ammunition, 
for example, range from extremely 
large increases to substantial cuts in very 
sizable categories. This is true likewise 
of all other groups—from ships to the 
new and highly developed electronics 
field. 

While the data available for plotting 
on these two charts are for the first 
quarter, the picture is typical of develop- 
ments so far this year. It is one of 
shifting composition of manufacturers’ 
output, with the more pronounced 
changes in the military segment as would 
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be expected now that pipelines have been 
generally filled, and that some items 
are in adequate supply while others must 
be secured in increasing quantities. In 
this latter class the production difficul- 
ties to be overcome are specific, rather 
than the result of any general shortages 
of either labor or facilities. 

War Mobilization Director Byrnes, in 
his statement of August 4, detailed the 
“few programs in which production is 
now critically short and urgently needed” 
as heavy guns and ammunition, bombs, 
radar equipment, trucks, tanks, con- 
struction equipment, tires, and tentage 
fabric. Indicating that the labor force 
necessary to meet requirements was not 
large in relation to the available sup- 
ply, he announced that additional steps 
were being taken, through the opera- 
tion of manpower priorities and employ- 
ment ceilings, to further increase labor 
utilization and to aid recruitment in 
the particular war plants requiring an 
expanded labor force. 


Efficiency in Labor Utilization 


Under conditions of general stability 
of output after the tremendous rise of 
the past two years, it is of interest to see 
what has happened to output per worker 
this year. In general, there has been 
a substantial increase and this may be 
expected to continue until such time as 
large cutbacks in military production 
alter the fundamental factors. 

Chart 3 presents the trend of the dol- 
lar value of output per wage-earner in 
war industries since Pearl Harbor. The 
rapid rise subsequent to the middle of 
1943 stands out. While the data are in 
dollars, the rise in terms of “real” out- 
put during the past year would be at 
least as large since the tendency of costs 


Chart 2.—Percent Change in Value of Noncombat Matériel Shipments From 
Metal-Producing Manufacturing Plants 
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Chart 3.—Output Per Wage Earner 
in War Manufacturing * 
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1 Includes iron and steel and their products; 
nonferrous metals and their products; machin- 
ery, including electrical; transportation equip- 
ment, including automobiles; chemicals and al- 
lied products, and rubber products. 


Source: U. 8. Department of Commerce and 
U. S. Department of Labor. 


of war goods has been toward lower 
rather than higher prices. 

As production schedules have reached 
their peaks, the effect of the increased 
production per worker has been to reduce 
employment since the required quantities 
of products can be turned out by fewer 
workers. Thus, the fairly sharp decline 
in manufacturing employment, which 
has occurred since November 1943, is 
entirely consistent with a continued high 
volume of war output. Such deficiencies 
in production as exist are not the result 
of this trend. Rather this has made 
available workers that could be fun- 
neled into the limited segments of the 
military production program where 
shortages exist. 

The quit rates in war industries under 
existing conditions are likewise of major 
interest. There has been little change 
in the quit rate in recent months. This 
is the case not only for the average of 
all manufacturing but for the six major 
munitions industries shown in chart 4. 
Quit rates of this size—even though not 
increasing—do create problems in some 
cases where difficulties are being experi- 
enced in maintaining adequate working 
forces. Generally, the real problem areas 
from the standpoint of war production 
are not defined by the quit rates. 


Release of Materials 


Facilities, materials, and manpower 
represented the successive stages of 
stringency in the war mobilization pro- 
gram. The earliest bottleneck to be 
eliminated was in facilities, and the pass- 
ing of the materials shortages gradually 
became apparent. Today, the materials 
situation is characterized by increasing 
ease, with some in more abundant sup- 
ply and presenting real problems of bal- 
ancing availability and use. 

The improvement of the supply-de- 
mand situation, though general, is more 
apparent in some commodities than in 
others. Examination of rubber, alumi- 
num, and industrial alcohol—all of wide- 
spread concern at an earlier and in some 
cases recent date—reveals the changed 
situation. 
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Chart 4.—Labor Quit Rates in Selected Manufacturing Industries 
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Aluminum. 


Aluminum, one of the first of the stra- 
tegic raw materials to become scarce and 
subject to control, was among the first 
to be in surplus supply. The realization 
of the need for phenomenal increases in 
aircraft production focused attention on 
the requirement for expanding alumi- 
num production at an early stage in the 
war effort. As a result, domestic ca- 
pacity was expanded so that in 1943 out- 
put of aluminum ingots was six times 
that of 1939. 

Domestic production of aluminum, as 
shown in chart 5, exceeded shipments 
throughout most of 1943 but has since 
turned downward in the face of a rising 
stockpile. ‘Total new supply (produc- 
tion plus imports) has been above ship- 
ments since the beginning of 1943. 
Stocks of ingot aluminum rose corre- 


Chart 5.—Domestic Production and 
Shipments of Aluminum 
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spondingly, increasing almost 70 percent 
between January 1 and June 30, 1944. 

Shipments of fabricated products 
tended to level off in the second quarter 
of this year. The chart, which shows 
use in relation to domestic production 
only, is illustrative of the current easy 
situation as it illustrates the fact that 
domestic output is running almost par- 
allel with shipments so that the large 
imports are in effect going into the rising 
inventories. 


Alcohol. 


Since October 1942 the entire facilities 
of the beverage alcohol industry have 
been directed to meeting the wartime 
demands for industrial alcohol. The 
tremendously enlarged war demands for 
this product arise not only from require- 
ments for explosives, chemical warfare 
products, and medical supplies, but also 
from the new use of alcohol in the manu- 
facture of butadiene for synthetic rubber. 

It will be noted from chart 6 how 
rapid was this increased use for syn- 
thetic rubber. The new industry ac- 
counted for about 30 percent of. alcohol 
distribution in 1943 and it is estimated 
that this figure will be stepped up to 58 
percent in 1944. 

The supply of alcohol, as a result of 
the establishment of new and the en- 
largement of existing facilities, in- 
creased from 218 million gallons in 1941 
to 450 million gallons in 1943. Of the 
total domestic output, the distilling in- 
dustry produced about 40 percent in 1942 
and approximately 52 percent in 1943. 
In 1944, this proportion is expected to be 
somewhat under 40 percent. 

Total 1944 requirements of industrial 
alcohol for all war purposes are estimated 
to total about 614 million gallons as 
against an estimated new supply of 592 
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million gallons, the August holiday ex. 
cluded. The deficiency of 22 million gaj. 
lons, if the requirements estimates prove 
accurate, can be made up by dra 
further on inventories, which on June 39 
amounted to 84 million gallons. From 
chart 7, it is apparent that the new sup- 
ply of alcohol has more than kept pace 
with consumption, with the result that 
stocks were built up from a negligibje 
amount in the first quarter of 1942 to the 
current total mentioned above. 


Rubber. 


Within a three-year period, American 
industry in cooperation with the Goy. 
ernment, has placed in operation more 
than 50 plants for the manufacture of 
synthetic rubber which have a capacity 
far in excess of our prewar imports of 
crude rubber. Additional plants now 
under construction are scheduled for 
completion in the relatively near future, 
Output of synthetic rubber in the second 
quarter of this year totaled 209,000 long 
tons. Expansion of operation is estj- 
mated to increase the annual rate of 
production to 895,000 long tons by the 
end of this year. This compares with 
the average of 494,000 long tons of crude 
rubber imported in the 1935-39 periog 
and exceeds the very high imports of 
1939-41 when Government stockpiling 
brought imports to peak volume. 

For the year as a whole, total supply 
of rubber is expected to equal 929,000 
long tons, comprised of 811,000 long tons 
of synthetic and 118,000 long tons of 
crude rubber. Total requirements of 
synthetic and crude are estimated at 
883,000 long tons, or slightly below sup- 
ply. Furthermore, stocks of synthetic 
and crude at the end of June totaled 
208,000 long tons, equivalent to almost 
a full quarter’s consumption at the cur- 
rent rate. 

The emphasis of the rubber program 
is currently shifted to the manufacture 


Chart 6.—Distribution of Ethyl 










Aleohol 
MILLIONS OF GALLONS / 
376 cr 
300F 
“ALL OTHER" 
225 - 
DIRECT 
MILITARY AND 
LENO-LEASE 
15O0F- 
SYNTHETIC 
RUBBER 
75 
0 


JAN- JULY- JAN- JULY- JAN- 
JUNE DEC. JUNE DEG. JUNE 


1942 1943 1944 


a0 44-475 


1U. 8. gallons, 190 proof, for industrial pur 
poses, 
Source: War Production Board. 








— 





ee > 


44 


X- 
I. 
Ve 


D- 


at 
le 








ee ae 








August 1944 


Chart 7.—Supply of Ethyl Alcohol 
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of the desired end products where prob- 
lems of providing an adequate supply 
have not yet been entirely met. The 
major product—tires—will continue to be 
very short and the existing stringency 
is such that the Office of Defense Trans- 
portation set up a new priority system of 
distribution in July. 


International Monetary Conference 


In the international sphere, many 
months of technical preparation and 
bilateral discussions have now culmi- 
nated in the Agreements reached at the 
United Nations Monetary and Financial 
Conference for the establishment of an 
International Monetary Fund and an 
International Bank for Reconstruction 
and Development. These agreements 
now go to the participating governments 
for final action. 

The proposed Monetary Fund would 
be in essence an international pool of 
gold and national currencies which may 
be drawn upon by members to meet tem- 


Table 1.—Rubber Supply, Requirements 
and Stocks ! 
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porary shortages of exchange for trade 
and other current transactions. In this 
way, the Fund is designed to avoid the 
necessity of resorting to measures which 
disrupt and destroy trade by countries 
experiencing short-run balance-of-pay- 
ments difficulties. It is designed also to 
promote exchange stability, while pro- 
viding for orderly adjustment of ex- 
change rates by international consulta- 
tion and agreement; to work towards the 
reestablishment of a multilateral system 
of international payments free of 
blocked currencies and multiple currency 
practices; and to eliminate restrictive 
exchange controls after a period of tran- 
sition to allow for their gradual relax- 
ation. 

The proposed Bank for Reconstruc- 
tion and Development is designed, on the 
other hand, to stimulate a renewed flow 
of international long-term capital, to 
some extent through direct loans out 
of its own resources of paid-in capital, 
but largely through facilitating by its 
guarantee the flotation of foreign loans 
in private capital markets. Since the 
loans made or guaranteed by the Bank 
would be almost entirely dollar loans at 
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the outset, its operations would provide 
a postwar outlet for a large volume of 
investment funds and capital goods 
from the United States. The amount of 
the projected resources of the Bank is 
more than $9,000,000,000. 

In a general sense, both the proposed 
Fund and Bank are expected to ease the 
transition from a wartime to a peacetime 
economy by stimulating the interna- 
tional exchange of goods and services 
and to enhance thereby the possibilities 
of establishing and maintaining high 
levels of employment and real income 
throughout the world. For several rea- 
sons, however, the operations of these 
institutions would be of particular im- 
portance to the United States. 

As a creditor country, the United 
States has a heavy stake in a stable and 
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high volume of international transac- 
tions. As a country committed to a 
free-enterprise economy, it is vitally con- 
cerned with the abolition of burdensome 
exchange controls and with the restora- 
tion of a multilateral system of interna- 
tional payments. As a country in which 
many industries have been expanded be- 
yond post-war domestic requireqments, it 
has a special interest in additional 
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foreign outlets for its products as a 
means of easing the problems of recon- 
version as well as meeting the longer- 
run problem of the use of these domestic 
resources. 

These were among the fundamental 
considerations involved in the attempt 
at Bretton Woods to lay the basis for 
the reconstruction of international trade 
and finance. 

A brief summary of our present foreign 
trade will suffice to indicate the extent 
to which current output is moving 
abrcad, exclusive, of course, of the goods 
being transported for use of our own 
armed establishments. 


Foreign Trade 


Our export trade is currently equal to 
about 10 percent of the value of the 
greatly expanded output of goods as 
compared with 6 percent in 1939. Ex- 
ports, including lend-lease, were the 
highest on record in May, amounting to 
1.421 million dollars. Total exports in 
the second quarter of 3,884 million dol- 
lars exceeded the first quarter exports by 
550 million dollars. 

Imports though comparatively high on 
an historical basis are running less than 
one-third of the exports. The total for 
the second quarter was 1,076 million dol- 
lars as compared with 971 million dollars 
in the first quarter. Though the huge 
volume of lend-lease goods shipped 
abroad dominate the export picture, cash 
exports also increased in the first six 
months of the year, reversing the down- 
ward trend of this business in the pre- 
ceding two years. Cash exports for the 
first half of 1944 reached 1,422 million 
dollars, more than 10 percent above 
the same period in 1943. These 1944 


(Continued. on p. 20) 
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Magnitude of ‘Transition From War Production 


By S. Morris Livingston, Chief, National Economics Unit, Bureau of Foreign and Domestic Commerce 


PROVIDE perspective for the con- 
certed attack by both business and 
Government upon the many practical 
problems of transition from a war econ- 
omy, there is need for understanding of 
the magnitude and direction of the nec- 
essary shifts of employment and produc- 
tion. Appraisal of those problems 
requires recognition of the relative im- 
portance of the obstacles to be overcome, 
and the possible shrinkage in incomes, 
together with their effects upon the mar- 
ket for increased output of civilian 
goods. 

Such an analysis must start with some 
assumption as to when, how rapidly and 
under what circumstances war produc- 
tion will be curtailed. Should the war 
end abruptly on all fronts tomorrow, the 
situation would be quite different than 
if war production were to be gradually 
tapered off over the next two years. 

We have as yet no clear picture of 
either the timing or extent of the possi- 
ble curtailment, as this depends largely 
upon military developments. It will be 
useful, however, to examine the changes 
which would result if the production of 
combat munitions should be cut by one- 
third from the present level in the six 
months following the defeat of Germany. 

It should be emphasized that this pure- 
ly hypothetical assumption is relatively 
favorable to the transition process— 
that is favorable from the employment 
and demand aspects—because it presup- 
posses a continuing very high volume of 
government expenditures. Later in the 
article it will be worthwhile to see how 
a full and abrupt curtailment would alter 
the pattern first discussed. 


Shrinkage in War Employment. 


The magnitude of the job ahead is in- 
dicated in charts 1 and 2. More than 28 
million people, or 45 percent of the total 
labor force, are in the armed Services or 
engaged in war production.’ The out- 
put of one out of every three civilian 
workers is going to war. About 15 mil- 


1This includes all employment in the 
production of war goods ultimately pur- 
chased by the Government for war pur- 
poses including foreign relief. Where the 
products of an industry are divided between 
war and nonwar goods the employment in 
that industry has been included in the same 
proportion. Raw materials and parts are in- 
cluded in the proportion that the end prod- 
ucts are war goods. Transportation, public 
utilities and the distributive trades are in- 
cluded to the extent that they enter into 
the final cost of war goods. 

2 Excluding pay to the armed forces, other 
war expenditures account for 35 to 40 per- 
cent of the civilian gross national product 
rather than one-third. For a number of 
reasons, however, the output per worker in 
civilian war production has a higher value 
than in nonwar production and, therefore, 
the portion of total civilian employment at- 
tributable to war production is less than 
the output portion. Basic wage rates in 
war industries are typically higher than in 
nonwar production. There is more overtime 
pay. There is greater investment in equip- 
ment, thereby increasing the output per 
worker. A large part of all business taxes 
are paid by war industries and included in 
the sale value of the product. 


lion of these are nonfarm wage and sal- 
ary earners. 

Only about 5 million are directly em- 
ployed in the manufacture of aircraft, 
ships, tanks, guns, explosives, etc. 
Roughly 2 million are employed in Gov- 
ernment war agencies or in production 
of raw materials and machinery where 
expansion for war purposes is beyond 
any probable peacetime market. Most of 
the other civilian war workers are in in- 
dustries whose output for war does not 
differ much from pre-war civilian output 
in the kind of plant facilities and man- 
power required. 

Reducing the output of combat muni- 
tions by one-third would reduce total 
war production by less than one-third. 
For example, the demand for food prod- 
ucts for our own armed forces and for 
foreign relief would not decline so rap- 


Chart 4.—Total Employment 
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idly. Civilian employment in Govern- 
ment war agencies would still be re- 
quired at not far from the present level. 
Total nonagricultural war production 
jobs might be cut by a little over four 
million, before any allowance for spread- 
ing this employment over more people by 
reducing hours of work. 


Labor Available for Civilian Production. 


Any increase in production for civil- 
ians following a curtailment of the war 
effort would depend on the immediate 
availability of the necessary labor. 
While this is not the only limiting factor 
it is important to recognize that some of 
the labor released from war production 
and from the armed forces will not be 
readily available for such expansion. 
More people are employed working longer 
hours now than should be expected once 
demobilization starts. 

The release of roughly 4 million non- 
agricultural employees through the one- 
third cutback is calculated upon the 


basis of no change from present hours ot 
work. This is not a reasonable assump. 
tion. Under the pressure of war de. 
mands the average work week in all nop. 
agricultural employment has increaseq 
about 10 percent since 1940. In thoge 
manufacturing industries where war 
production is largely concentrated the 
increase has been considerably more 
from 38 hours in 1940 to 47 hours in 
January 1944. Any substantial relaxs. 
tion of war demands would mean some 
reduction in this work week. 

This reduction would be only partial, 
The cutback in war production would be 
spotty, requiring continued overtime to 
get some items out in a hurry. Some of 
the slack in other places would be taken 
up by eliminating third shifts, or by not 
hiring new people and allowing the nor. 
mal turnover to reduce employment 
rather than by reducing hours. 

There is no basis of exact calculation 
but if we accept as a reasonable expecta- 
tion that one-third of the increase in the 
nonagricultural werk week since 1949 
would be eliminated, this would offset 13 
million of the 4 million. On the other 
hand, there would be some demobiliza- 
tion of the armed forces during the 
period—probably a larger number than 
would be absorbed by shortening the 
work week. 

Some temporary war workers would 
be leaving the labor force during the 
same period. Over 9 million more per- 
sons (inclusive of the armed forces) 
were employed or seeking employment 
in May 1944 than in May 1940. Less than 
3 million of this increase would have oc- 
curred if there had been no war, arising 
from the growth in population of work- 
ing ages, modified by such factors as the 
trends toward longer schooling and 
earlier retirement. 

Part of the remainder will eventually 
disappear—how much cannot be calcu- 
lated since it depends upon many factors, 
not the least of which will be work op- 
portunities. The proportion of young 
people in school and old people retired 
after the war should be larger rather 
than smaller. The trend toward in- 
creased employment of women which was 
evident in the two decades before the war 
may continue, but even so many of those 
now employed will withdraw from the 
labor market. 


Nonagricultural Employment in War 
Production 


{Millions of wage and salary earners in the 4th quarter 
of 1943 
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Chart 1.—Civilian Employment in War and Nonwar Production, Fourth 
Quarter 1943 
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For a variety of reasons these with- 
drawals are likely to be less rapid, pro- 
portionally, than the decline in employ- 
ment in war production and the armed 
forces. If 15 percent of the abnormal in- 
crease in the labor force induced by war- 
time demands should retire voluntarily 
within the six-month period this would 
reduce the available labor supply by one 
million. 

Under the pressure of war demands 
the normal float of people temporarily 
out of work while moving from one job 
to another has been drastically reduced. 
The number seeking new jobs remains 
high. For example, the turn-over in 
manufacturing in 1943, excluding those 
leaving for the armed forces, amounted 
to over 75 percent of the average number 
employed.* But the time necessary to 
find those jobs is relatively short. The 
number counted as unemployed at any 
moment of time in recent months has 
been one million or less. 


With combat munitions output cut 
one-third within six months this labor 
float would probably be more than dou- 
bled. The average time necessary to find 
the new job will be increased substan- 
tially even under the most favorable cir- 
cumstances. There will be unemployed 
in particular occupations or areas who 
will find it difficult to locate employ- 
Ment opportunities elsewhere and to 
make the necessary adjustments, even 
though those opportunities exist. 

Some of those released from war pro- 
duction and from ‘the armed forces will 
return to farms or to self-employment 
in other businesses and professions. Such 
employment today is roughly two million 
less than in 1940. Increased output has 
been possible only because those remain- 





*Based on statistics of labor turn-over in 
manufacturing establishments, U. S. Depart- 
ment of Labor release, March 13, 1944. 


ing have worked extraordinarily long 
hours. This shift might account for an- 
other half million. 

These adjustments are summarized in 
the following table and in chart 3. Some 





[In millions] 
Workers released from war production but 
before any allowance for reduced work- 
week pres SS! ; ccpavccaleablliteitee 4.2 
Men released from the armed forces ------ 2.0 
—| 6.2 
Allowance for reduction in hours of work__| 1.3 
Voluntary withdrawals from the labor 
force _ . EME PUPA IT PE ee et 1.0 
Increase in minimum labor float___._-__- 1.0 . 
——)| 3. 
Readily available for shift to civilian ——- 
markets: 
Agriculture and the self-employed_.- 5 
Nonagricultural employees__........-- 2.4 
—| 2.9 











of the estimates are necessarily quite 
arbitrary and the reader may wish to 
introduce his own variations. If they 
are accepted as reasonable it would mean 
that no more than half the manpower 
released from war production and the 
armed forces would be utilized in expand- 
ing production for civilians, even in the 
face of persistent demand for additional 
civilian goods. The readily available 
workers would constitute an addition of 
about one-tenth to the 25 million already 
employed in nonagricultural production 
for civilians. This proportion could be 
larger, of course, if the assumed deduc- 
tions from the released worker total are 
too high. The number actually employed 
in additional production for civilans 
would obviously depend on the delays en- 
countered in converting productive facil- 
ities and on the demand for such pro- 
duction at that time. Thus table 1 which 
allows for such factors shows only 2.1 
million shifted to civilian markets and an 
increase of 1.3 million unemployed. 


The Demand for Civilian Goods. 


The shift to peacetime production will 
also depend upon the extent and inten- 
sity of the demand for civilian goods. 
The total civilian market is a composite 
of consumer expenditures, the capital 
outlays of producers, and the nonwar 
expenditures of Government. During 
the war year 1943, this market was di- 
vided as follows: 


[Billions of dollars] 





CemIRUNORE oo icigeoor cn ecida sot auebines wer ceetasegl 1 
Producers (including residential construction) - -- 2 
Government ROR WOE ws... - nc cccancccduestenncds 12 


Total production of nonwar goods and 
SOEVIINE. cc ccccdevinscu<nassilasnmasaatal 105 





The other 81 billion dollars of gross na- 
tional product was purchased by the 
Government for war purposes. 

There exists at the moment a large 
deferred demand for the things not now 
available—consumers durable goods, al- 
terations and additions to residences, 
maintenance and repairs, and the va- 
rious expenditures connected with user- 
operated transportation. 

The third source of increased nonwar 
employment would be in converted war 
plants. With a one-third cut in the out- 
put of combat munitions, those attempt- 
ing to resume nonwar production would 
be plagued by shortages of particular 
parts or materials without which the 
final product cannot be completed. It 
should not be assumed, however, that 
bottlenecks or other obstacles would be 
so serious as to prevent any appreciable 
reconversion until nearer the end of the 
war. The contrary is the case. 

More than four-fifths of the present 
combined output of the metal working 
industries is being preempted by the 
Government. A one-third cut in muni- 
tions production would mean a one- 
fourth cut in the total output of those 
industries if there were no expansion of 
civilian production. Even though this 
reduction were extremely spotty it would 
provide some relief for almost any bottle- 
neck which exists today. 

The extent of reconversion within this 
six-month period would depend in part 
on how well the many detailed practical 
problems are anticipated and whether 
certain preliminary steps, such as pro- 
curement of a few essential machine 
tools, can be taken before there is any 
substantial curtailment of war produc- 
tion. It would also depend on the 
prompt release of surplus resources for 
civilian production and on the amount 
of flexibility and understanding exer- 
cised in the procurement of essential 
war goods so that conversion is not held 
up unnecessarily for lack of a few critical 
items. 

Employment and Unemployment. 


To give a clearer picture of this initial 
and limited phase of the transition, table 
1 indicates the shifts in employment 
which might be expected by the end of 
the six-month period. The detailed esti- 
mates are necessarily crude. In weigh- 
ing them, it must be kept in mind that 
they are based on a continuing demand 
for additional civilian goods. 
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Table 1.—Potential Changes in Civilian Nonagricultural Employment with Output 
of Combat Munitions Cut One-Third in 6 Months 


eee 


[In millions of jobs] 


Norte.—The detailed estimates below are necessarily crude and serve only to illustrate the nature of the transition process. 
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data, since this did not cover the manufacturing component. 


% Increase. 


The present level of consumers’ ex- 
penditures is not fully reflected in em- 
ployment and production. Particularly 
in the retail trade and service industries 
consumers are continuing to pay for 
services which can no longer be provided 
because the necessary labor or materials 
are not available. Elimination of over- 
time pay, high labor turn-over and other 
abnormal wartime costs ‘should make 
possible a resumption of pre-war service 
at no increase in price to the consumer 
and at a satisfactory margin of profit. 

During the war private capital forma- 
tion has been unusually small, only 2 bil- 
lion dollars in 1943 as against an aver- 
age of 13 billion dollars for the years 


1936 through 1941. 


Large sums have 


been accumulated for expenditure on de- 
ferred replacements of plant and equip- 
ment, postponed expansion of growing 
industries, reconversion of war produc- 
tion facilities to peacetime use and the 
replenishment of inventories of civilian 
goods. In addition, there is a sizeable 
backlog of demand for new residential 
construction. Government nonwar ac- 


The figures do not reflect a partial revision recently made in the Bureau of Labor Statistics 


tivities have also been curtailed by the 


war. 


In summary, the demand for addi- 
tional production for civilians in most 
lines of busines is both pervasive and 


intense. 


This is important. 


The fact 


that the demand for labor for produc- 
tion of civilian goods and services is 
widespread, rather than limited to a few 
reconversion industries, simplifies to that 
extent the problem of shifting workers 


to civilian output. 


The fact that this 


demand is intense puts a premium on 
private initiative in overcoming obstacles 
and reducing the time lag 


transition. 


in the 


This is the situation at the moment. 
The demand for civilian goods during the 
transition period will depend upon a va- 
riety of influences not least of which are 
the possible loss of income and the un- 
certainties created by the transition it- 


self. 


These possibilities will be dis- 
cussed later in this article. 


It will simplify the analysis, however, 
if we start with the arbitrary assump- 
tion that the present demand for civilian 
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goods, including the deferred demand for 
things not now available, will continue 
to exist. After the probable shr 

in production, employment and in, 
under those conditions has been indi. 
cated, we can then see what modification 
is required in this assumption. 


The Shift to Civilian Markets. 


The greatest increase in nonwar em. 
ployment would occur as the result of 
the shifting of the same, or essentially 
similar, products from war to Civilian 
markets. Vast quantities of essentially 
civilian goods, for which there is a large 
unsatisfied civilian demand, are includeg 


‘in War Production. Notable examples 


are lumber, certain types of machinery 
and electrical equipment, trucks, trac. 
tors, metal containers, gasoline, tires, 
and many textile, leather, and food 
products. 

Where the output of existing produc. 
tion organizations with established 
sources of supply can be shifted from war 
to civilian markets with little, if any, 
change in the product, there need be no 
delay while plants are rearranged or re- 
equipped, while plans are perfected for 
producing and marketing some new 
product, while arrangements are made 
to obtain the essential materials, or 
while workers are finding their way from 
one job to another. The only limits on 
this shift are the availability of man- 
power, materials and components re- 
leased from war production, and the size 
of the civilian market. 

The next most important shift would 
be to retail and wholesale trade, con- 
struction and a host of service indus- 
tries and professions. 

The aggregate importance of these 
many trade and service industries is 
indicated by the fact that, even with 
wartime restrictions and labor shortages, 
they employ as many people in produc- 
tion for civilians as are employed in all 
war production. The dominant limi- 
tations are not only the amount of man- 
power and materials released from war 
production, but also the mobility of that 
labor, and all of the planning involved 
and the delays encountered in starting 
new projects and new enterprises. 

Construction activity, for example, is 
likely to be retarded less by shortages of 
construction materials then by all of the 
decisions which have to be made between 
the time people first start thinking about 
that new house or factory or public works 
project and the time the first shovelful 
of dirt is turned. While there has been 
some advance planning of both public 
and private construction projects, there 
is danger that the necessary site acquisi- 
tion, blue prints, specifications, financial 
arrangements, legal clearances and other 
preliminaries will not be completed on 
enough of those projects so that a large 
volume of construction activity can be 
started promptly as soon as materials 
and manpower are available. 

According to these estimates, one-fifth 
of the civilian employees released from 
war production could continue at their 
present jobs, with the resulting finished 
products shifted to civilian markets. 
Increased employment on civilian con- 
struction projects and in trade and 
service industries would account for an- 
other fifth, with many more projects and 
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es still in the planning stage. 
Another tenth would be offset by em- 
ployment in those plants already con- 
yerted or in the process of conversion 
from war production. 

This would mean a net decline of about 
5 percent in man-hours of employment. 
With a partial reduction from wartime 
hours of work and the spreading of the 
remaining employment over more wage 
and salary earners, the net shrinkage in 
jobs would be a little less than one mil- 
lion, or 2 percent. 

If, as indicated above, the labor force 
should be increased by 2 million from the 
armed forces minus one million volun- 
tary withdrawals, and half a million war 
workers or veterans should return to 
farms or other self-employment, unem- 
ployment would be a million to a million 
and a half larger than in recent months. 

These changes are summarized in 


chart 3. 
The Shrinkage in Consumer Incomes. 

The average hourly earnings of all 
civilian nonagricultural employees have 
increased from 65 cents in 1940 to over 
90 cents today. A little less than half 
this rise results from increased overtime, 
plus the shift of employees to the high- 
wage industries. The balance reflects 
increases in basic wage rates, plus the 
upgrading of employees. 

If there were no change in basic wage 
rates and very little reversal of upgrad- 
ing, about 15 percent of present average 
hourly earnings would disappear when 
war production stops. Lacking any basis 
for more precise calculation, it may be 
assumed that a one-third cut-back would 
be reflected by a reduction of 5 percent 
in average hourly earnings. Coupled 
with the 5-percent shrinkage in man- 
hours of employment, this would reduce 
total wage and salary income by about 
10 billion dollars. 

Including the decline in pay of the 
armed forces but allowing for increased 
unemployment benefits, discharge pay 
and educational allowances for returning 
veterans, and the corresponding reduc- 
tion in income taxes, the net reduction 
in disposable income would be perhaps 9 
billion dollars.‘ 


‘Almost all of the net shrinkage in civilian 
jobs indicated in table 1 is in industries 
covered by unemployment insurance. The 
resulting increase in unemployment would 
be essentially an increase in the labor float 
because people would require a little longer 
to find their way from one job to the next. 
Most of these people would not be out of 
work long enough to use up all of their un- 
employment benefits. Even where they are 
not actually available for other jobs, most 
temporary war workers will not count them- 
selves out of the labor force until they have 
used up their unemployment benefits. 

Most of the 2 million returning servicemen 
would either be unemployed or would dis- 
place other workers. Others would be draw- 
ing educational or other special allowances. 
Those who were demobilized during the first 
three months would have received the last 
installment of their discharge pay and would 
be eligible for unemployment compensation 
of 20 dollars per week. Allowing for the fact 
that some civilian workers would have used 
up their unemployment benefits before the 
end of the six months, and assuming an av- 
erage rate of 17 dollars per week, the com- 
bined benefit payments would be at the 
annual rate of about 1.5 billion dollars. With 
333,000 servicemen being demobilized per 
month, discharge pay of between 200 and 300 
dollars would be at the annual rate of another 
billion dollars. 
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Chart 2.—The One-Third Cut 
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This does not take into account the 
possible indirect or cumulative effect of 
this partial curtailment on present em- 
ployment in civilian production or on 
the incomes of farmers and other entre- 
preneurs through price changes or 
otherwise. 

It is now time to review one of our 
original assumptions: that, given this 
curtailment of war production, the pres- 
ent demand for civilian goods would con- 
tinue to exist. It will be recalled that 
this demand consists of the deferred de- 
mand for producers goods not available 
during the war, postponed public works 
and other government nonwar activities, 
the deferred demand for consumer goods 
not now available and the demand for 
things consumers, producers, and gov- 
ernments are now buying. 

Public works outlays certainly will not 
be curtailed because of any reduction in 
consumer incomes. The tendency will be 
in the other direction. The immediate 
limiting factor will be the time required 
to get them started. 

Part of the deferred demand for pro- 
ducers goods consists of absolutely essen- 
tial expenditures if those firms are to stay 
in business. The balance depends pri- 
marily on the long-run outlook. The in- 
dicated decline in wage and salary in- 
come would not be sufficient to affect ma- 
terially the decisions of businessmen with 
regard to such expenditures. Expansion 
in the total output of producers goods 
would be limited less by demand than by 
the time necessary to resume production 
of those items. 

The demand for consumers durable 
goods, and such nondurable goods and 
services as have not been readily avail- 
able during the war, would be equally 
strong. In 1943 individuals spent 91 bil- 
lion dollars out of disposable income of 
124 billion dollars. That income could 
be cut more than 9 billion dollars and 
still allow for a substantial increase in 
expenditures. Taking into consideration 
the enormous accumulation of wartime 
savings there is not much doubt as to the 
adequacy of the buying power to pay for 
the limited quantity of consumers dur- 
ables which would be available at that 
time. 


The evidence with regard to the de- 
mand for the goods now available is less 
conclusive. If the shrinkage in income 
were spread evenly over all wage and 
salary earners they could buy all the 
consumers goods and services they are 
buying today, plus the limited quantity 
of those items which would become avail- 
able because of the shift to civilian mar- 
kets at the end of the six-month period, 
and still have large current savings. 

The shrinkage in income, however, will 
not be spread evenly. Most of those 
counted as unemployed will be out of 
work for only limited periods but there 
will be pockets of more prolonged unem- 
ployment. These may be sufficiently dis- 
turbing to affect even those whose in- 
comes have not been seriously curtailed. 

On the other hand, consumer expendi- 
tures today are low relative to their in- 
comes because of an awareness of future 
uncertainties and the temporary nature 
of some war income. Even those goods 
and services which are available today 
frequently can be obtained only with such 
difficulty and inconvenience as to have 
some limiting effect on expenditures. 
Furthermore, much has been made of the 
patriotic motive for saving rather than 
spending. 

On balance there might be some de- 
cline in consumer expenditures for cer- 
tain items now being purchased. Taking 
the civilian goods market as a whole, 
however, it seems unlikely that a 9 bil- 
lion dollar shrinkage in disposable in- 
come from wages and salaries would 
have important secondary or cumulative 
effects on the incomes of those already 
producing for the civilian market or on 
the opportunities for reemployment of 
war workers in civilian goods production. 
In other words, the original assumption 
as to the continuation of the present de- 
mand for additional civilian goods ap- 
pears reasonable with such a partial and 
gradual curtailment of war production. 


The Shrinkage in Output. 

This conclusion is supported by the 
fact ‘that limitations on the production 
side would allow only a small increase in 
the supply. The decline in the gross 
national product would be almost as 
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large as the assumed curtailment of war 
production. 

A 12 on dollar shrinkage in com- 
pensation of employees, including serv- 
icemen, plus a2 commensurate decline in 
corporate profits before taxes would 
mean a reduction of at least 15 billion 
dollars in the gross national product. 
The shrinkage in war production would 
be only about 20 billion dollars. The in- 
creased employment in production for 
civilians as indicated in table 1 would 
provide only about 5 billion dollars of 
additional civilian goods. 

In other words, private capital forma- 
tion would still be far below the pre-war 
rate and consumer expenditures would 
be very little more than at present be- 
cause (a) the necessary labor would not 
yet be available for any large scale pro- 
duction of those things not available 
during the war, and (b) the time-con- 
suming processes of transition would de- 
lay the production of those things irre- 
spective of the demand. 

To sum up, analysis indicates that 
with the limited cut in war production 
assumed—one-third—the Federal Gov- 
ernment would still be expending some 
60-70 billion dollars for war purposes. 
Under these circumstances, the adjust- 
ments within the economy would result 
in some reduction in production, employ- 
ment, and income. But these adjust- 
ments would not be very large nor could 
they result in a deflationary spiral. The 
major problem under these circum- 
stances would still be on the produc- 
tion side—meeting the insistent de- 
mands, backed by purchasing power, 
that would exist for many things not 
now available for civilian consumption. 

We have been looking at a temporary 
phase, however, and at a cut in war pro- 
duction which may be below the actual 
curtailment with war continuing in the 
Pacific. The full transition means a 
drop in total Government expenditures— 
not from 100 billion dollars to 80 billion 
dollars per annum but to perhaps 30 bil- 
lion dollars or less. 


Effect of Abrupt Ending of the War 


The magnitude of the job ahead, the 
total shift and what that means, can be 
emphasized by setting forth the changes 
that would result if the war should end 
abruptly on all fronts tomorrow, and the 
output of combat munitions were re- 
duced to a peacetime basis during the 
following four months. 

The four-month period is chosen be- 
cause it would allow for an abrupt cur- 
tailment of war production but would 
not be sufficient time for large scale re- 
sumption of civilian durable goods pro- 
duction. A snafshot of the transition 
at the end of such a four-month period 
will thus highlight the difficulties to be 
encountered. 

Allowing for foreign relief and the 
continuing needs of the armed forces 
not yet demobilized, the shrinkage in 
civilian nonagricultural war production 
employment during that four months 
would be not 4 million but 12 million. 
Four million servicemen might be de- 
mobilized in four months. Temporary 
war workers would also withdraw from 
the labor market at a faster rate than 
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after only a partial curtailment but 
probably not fast enough to prevent a 
net increase in the civilian labor force. 

With the necessary labor more readily 
available, and with virtually all restric- 
tions on expansion of civilian produc- 
tion removed, there could be a much 
larger shift of employment, If there 
were no diminution in the present civil- 
ian demand (which as we shall see is a 
questionable assumption under these cir- 
cumstances) it would not be difficult to 
account for 6 million additional jobs in 
civilian production by the end of three 
months. 

As with the more modest cut-back, the 
larger part of this expansion would nec- 
essarily consist of shifting the same 
products to civilian markets. Employ- 
ment in nonwar industries such as con- 
struction or the service industries would 
be limited by the time necessary to plan 
and start new projects and new enter- 
prises. Nevertheless an appreciable in- 
crease would be possible. 

Some war plants would be converted 
and turning out finished goods in quan- 
tity by the end of four months. Others 
would not. The important automobile 
industry would not be producing passen- 
ger cars in any quantity, if at all. 

The net result of these limitations on 
the production side would be a decline 
of not 5 percent but 15 to 20 percent in 
man-hours of civilian employment. 
With a return to the average hours of 
work prevailing in 1940, and the spread- 
ing of the remaining employment over 
more wage and salary earners, the net 
shrinkage in civilian wage and salary 
jobs would be 4 to 5 million. 

Even if the demand for additional civ- 
ilian goods were as large as it is today 
the number of unemployed at that mo- 
ment would be at least 5 million, prob- 
ably more.’ 

This, however, is only a rough indica- 
tion of the difficulties of abrupt transi- 
tion from the production side. On the 
demand side these difficulties could so 
reduce incomes as to affect the market 
for additional civilian goods. 

Elimination of most overtime and a 
wholesale shift out of high wage war in- 
dustries could reduce average hourly 
earnings by 15 to 20 percent without any 
change in basic wage rates. Combined 
with a similar shrinkage in man-hours 
of employment this would reduce total 
civilian wage and salary income by 
roughly 30 billion dollars. There would 
also be a 5 billion dollar decline in pay 


‘Four to 5 million shrinkage in civilian 
nonagricultural employees plus a reduction 
of 4 million in the armed forces minus vol- 
untary withdrawals from the labor force 
minus some increase in entrepreneurs, in- 
cluding farmers, added to the May 1944 un- 
employment of 880,000. The measurement of 
unemployment under those conditions would 
run into more than the usual difficulties. 
The actual count would depend to some 
extent on how these problems were handled. 
For example, some housewives and retired 
people have accepted war employment be- 
cause of relatively high earnings. They will 
not be interested in the more modest earn- 
ings which they could command in nonwar 
jobs. Such people may be collecting unem- 
ployment benefits at a time when, for all 
practical purposes, they will have withdrawn 
from the labor force. 
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of the armed forces, which, however 
would be largely offset by a combination 
of discharge pay and educational allow. 
ances. The partially offsetting incr 

in unemployment benefits and the re. 
duction in pay-roll and income taxes 
would leave a net shrinkage of roughly 
22 billion dollars in disposable income 
from wages and salaries.° 

The 35 billion dollar decline in com. 
pensation of employees, including the 
armed forces, plus a commensurate de. 
cline in corporate profits and business 
taxes would mean a 40 to 50 billion dollar 
shrinkage in the gross national product, 
The corresponding shrinkage in war pro. 
duction would be about 60 billion dollars, 
The increased employment in production 
for civilians, indicated above as possible 
if the demand exists, amounts to 13 per. 
cent of present-day employment. Such 
employment would produce additional 
civilian goods at the annual rate of per. 
haps 15 billion dollars. The question is 
as to whether under these circumstances 
there would be an effective demand for 
such an increase in civilian output. 

Government nonwar expenditures cer. 
tainly would not be reduced by such cir- 
cumstances. The confidence of some pri- 
vate producers might be shaken by such 
a shrinkage in wage and salary income 
but capital outlays necessary to the 
transition from war production would be 
crowded into a shorter period. For ex- 
ample, a substantial part of this increased 
output would be needed to replenish pro- 
ducers inventories of goods in process and 
retail stocks before the goods would be 
available to the consumer. The annual 
rate of such replenishment at that mo- 
ment could be rather high. Compara- 
tively few consumers’ durable goods 
would become available within four 
months. The sizable deferred demand, 
buttressed by wartime savings, would be 
sufficient to absorb these goods in spite 
of the shrinkage in current income. 

In all three instances, increased em- 
ployment on production for civilians 
would be limited more by production diffi. 
culties than by any lack of demand, Be- 
cause the necessary resources would be 
more readily available for production of 
these goods the annual rate of expendi- 
tures on public works, private capital for- 
mation and consumers durable goods 
might actually be larger with an abrupt 
cut-back than with a more gradual cur- 
tailment of war production. 

This would not be true of consumer 
expenditures for those things which are 
available during the war. It is unlikely 


®Most of the demobilized servicemen 
would not yet be eligible for unemployment 
benefits but many of them would be displac- 
ing eligible civilians, thus adding to the net 
shrinkage of 4 to 5 million jobs. Most of 
those withdrawing from the labor market 
would not do so until their benefits were ex- 
hausted. Five million insured unemployed 
with average benefits of 15 dollars per 
would be collecting at the rate of 4 billion 
dollars per year. At the same time social 
security deductions from wage and salary 
income would be decreased by one billion 
dollars. A precise calculation of the reduc- 
tion in tax liabilities would require much 
more detailed assumptions as to the inei- 
dence of the cut in wage and salary income. 
A rough calculation, however, suggests 
it would be in the neighborhood of 3 to 4 
billion dollars. 
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Chart 3.—The Full Cut 
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that wage and salary earners as a group 
are now saving more than 20 billion dol- 
lars per year. If there were no reduction 
from the current rate of expenditures in 
the face of a 22 billion dollar cut in their 
disposable income, savings would be elim- 
inated. This is unlikely in the face of 
various contractual savings obligations in 
insurance premiums, mortgage amortiza- 
tion, retirement funds and the like—even 
though the unemployed would be dis- 
saving. 

Even if property, entrepreneurial or 
farm income were not affected by the 
curtailment of war production there is 
little reason to suppose that the recipients 
of such income would increase their ex- 
penditures enough to prevent a decline 
in the total. Consumer expenditures for 
the things which are still readily avail- 
able are not far out of line with present 
high incomes. On balance, the present 
high rate of individual saving reflects to 
a considerable extent the lack of expendi- 
ture on the goods which are not now 
available and would not yet be available 
four months after an abrupt ending of 
the war. 

Thus there would be some cumulative 
deflationary effect on the wages and sal- 
aries of those now supplying civilians 
and on entrepreneurial income from re- 
tail trade and various services. There 
would be strong downward pressure on 
prices of farm products and on farm in- 
come in spite of continuing foreign re- 
lief demand. In other words the as- 
sumption of a continuation of the pres- 
ent demand for civilian goods would not 
continue following an abrupt curtail- 
ment of war production. Therefore the 
reduction in employment, production 
and income would be greater than was 
indicated by the above calculation based 
on this assumption. 

These secondary and tertiary effects 
cannot be calculated in advance. Chart 
4 serves to indicate this uncertainty. 
The shift to civilian production would 
certainly be less than the estimate of 6 
million which was based on the assump- 
tion of present demand. The number of 


workers to be absorbed by a reduction in 
hours of work would depend on how 
much employment there was left to 
share. 

This further change is represented by 
the upper part of the lift bar on chart 4. 

Looking beyond the 4-month period 
there would be a further ultimate 
shrinkage of 2 million war production 
jobs and perhaps 5 million servicemen 
still being demobilized. In such indus- 
tries as construction and automobiles 
there would be a demand for output con- 
siderably higher than could be achieved 
in the first four months. The still un- 
satisfied deferred demands for the things 
not available during the war buttressed 
by wartime savings of both producers 
and consumers would, however, tend to 
limit rather than prevent the cumulative 
effects of such abrupt curtailment. 


The Nature of the Problem. 


The actual rate of demobilization may 
lie somewhere between the two extreme 
assumptions adopted for the purposes of 
analysis. In any event it is evident that 
the transition from war production to 
peacetime output, the wholesale shifts of 
labor to peacetime employment, the nec- 
essary reorganization of productive 
facilities, the replacement of working 
inventories of civilian goods, and the 
planning and starting of many new proj- 
ects and new enterprises are, in them- 
selves, time-consuming processes. Be- 
cause these adjustments take time they 
can, in themselves, cause a serious de- 
cline in production and current incomes 
regardless of any willingness to buy the 
goods as they become available. 

Whatever the military timetable may 
be, the most effective means of limiting 
this deeline in consumer income and ex- 
panding the total market for civilian 
goods is to reduce the time required to 
shift from war production to production 
for civilians. Whatever can be done, 
consistent with the war effort, to hasten 
that process minimizes to that extent 
the danger of any cumulative effect on 
the market for civilian goods. 
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What must be faced, however, is the 
hard fact that a reduction in Govern- 
ment expenditures of the magnitude set 
forth in the second portion of this article 
would set in motion a series of repercus- 
sions of extremely wide ramifications. 
The ability to absorb the impact of a 60- 
billion-dollar shrinkage in war produc- 
tion, without initiating secondary and 
tertiary effects which would mean ex- 
tended deflation has not been tested. 

It is evident from the analysis that if 
Government expenditures are tapered 
off over a considerable period of time, 
the transition problems will be miti- 
gated. Obviously, it is not possible at 
this time to foresee actual developments, 
The probabilities would appear to sug- 
gest that the cut-backs in war production 
may be somewhere between the extreme 
patterns set forth in this article. The 
mitigation flowing from the time ele- 
ment will operate, however, only in the 
sense that the deflationary impact at 
any one time will be less and that there 
will be more time available to work out 
solutions of the problems. It is under 
these circumstances that well-planned 
and well-directed termination of war 
contracts designed to foster the resump- 
tion of civilian production, can play a 
determining role. The basic job of con- 
verting the economy to peacetime pro- 
duction at a high level of activity will 
still remain a difficult one. 

In meeting this basic problem Gov- 
ernment can, of course, be of great 
assistance. 

It is obvious, however, that a high level 
of productive employment after the war 
can only be achieved in terms of greatly 
expanded civilian markets for the prod- 
ucts of business and industry. In the 
field of consumer goods this means dis- 
covering the character of post-war con- 
sumer demands and organizing the pro- 
ductive and distributive system so as to 
meet these demands on a mass basis. It 
also means investment expenditures of a 
magnitude far beyond any volume previ- 
ously realized in years of peace in order to 
utilizethe high volume of savings to be ex- 
pected at a high level of national income. 
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State Income Payments in 1943 


By Charles F. Schwartz, National Income Unit, Bureau of Foreign and Domestic Commerce 


NCOME PAYMENTS to individuals 

rose sharply in most States last year, 
and in every State exceeded the level 
attained in 1942. The rate of expansion 
during 1943 was sharpest in the Far West 
and Southwest—approximately 30 per- 
cent—while in the Southeast income was 
up one-fourth over 1942. The North- 
west and Central States scored gains 
closely paralleling the national average 
of 20 percent, with New England and the 
Middle East recording a below-average 
15 percent. 

It is significant that the geographic 
pattern of income expansion in 1943 was 
strikingly similar to that in the preced- 
ing year. Clearly, the Nation’s economic 
mobilization for war during 1942 and 
1943 imposed a definite pattern of geo- 
graphic redistribution of income. 

In six of the seven regions, and ir 37 
States, the 1942-43 percentage gains in 
total income were more or less than the 
national average in accordance with re- 
lationships obtaining in the previous 
year. Thus, 16 of the 18 States which 
had smaller-than-average gains in in- 
come payments from 1941 to 1942 con- 
tinued to receive a declining share of the 
Nation’s income in 1943. Also, 21 of the 
31 States that made a better-than- 
average showing in 1942 likewise realized 
advances in excess of the Nation-wide 
average in 1943. 

The nature of the income redistribu- 
tion is apparent from the accompanying 
map, which portrays differences among 
States in percentage gains in total in- 
come over the two war years. Of the 28 
States in the two top brackets, where 
1941-43 income advances ranged from 
56 to 97 percent, as compared with the 
national average of 50 percent, 25 are in 


the Far West, Southwest, Northwest, and 
Southeast regions. Income payments 
rose by 70 percent in these four areas 
combined, and the share of the country’s 
total income that they received increased 
from 32 percent in 1941 to 37 percent in 
1943. 

In contrast, the volume of income pay- 
ments flowing to residents of the Central 
States expanded 46 percent, while that 
of the New England and Middle Eastern 
areas expanded only 35 percent. Since 
the gain in the Central States approxi- 
mated the national average, the largest 
shifts of income from 1941 to 1943 were 
from the New England and Middle East- 
ern areas to the South and West. Ten 
of the 14 States that registered the small- 
est gains in income over this period are 
in New England and the Middle East. 

The inquiry immediately suggested is 
the extent to which this striking pattern 
of change was in accord with trends that 
were operative in the pre-1941 period. 
Relevant data are contained in table 1. 
In terms of regional totals, it is to be 
noted that New England and the Middle 
East sustained more-than-average de- 
clines in income over the 1929-39 decade 
and realized smaller-than-average in- 
creases between 1939 and 1941. Over the 
1929-41 period, therefore, as well as in 
the recent war years, these two regions 
received a declining share of the coun- 
try’s income payments. Steadily rising 
shares accrued to the Far West and 
Southeast during the entire 1929-43 pe- 
riod. The trend in the Central States in- 
dicated by the regional total was to an 
unusual degree a composite of varying 
State trends, but consistency of pattern 
prevailed in five of the region’s eight 
States. On the other hand, the more- 


Percentage Increase in Total Income Payments, 1941 to 1943, by States 
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than-average advance in total income by 
the Northwest after 1939 was in contrast 
with its relatively unfavorable experience 
in the earlier period. 

In the Southwest relative income 
changes in the war years followed the dj- 
rection of 1929-41 trends, income pay. 
ments increasing at higher rates than 
the national average in both periods, 
These comparisons, however, mask a re- 
versal of trend occurring in recent years, 
Following its better-than-average in. 
come record over the 1929-39 decade, the 
Southwest did not make so favorable g 
showing as the Nation between 1939 ang 
1941 but substantially improved its reg. 
tive position over the two war years on 
the strength of a spectacular income ex. 
pansion of nearly three-fourths. 

Considerable continuity of trend is 
manifest on a State as well as regional 
basis, and it is evident that the stimulus 
of wartime activity did not alter the 
geographic distribution of income in the 
United States in a way contrary to pre- 
war developments. This generalization 
must be qualified, however, by recogni- 
tion of the reversal of trend in the four 
Southwestern States in the recent period 
and of the exceptions to the general pat- 
tern furnished by several important agri- 
cultural States of the Northwestern and 
Central areas. In these agricultural 
States changes in a large proportion of 
individuals’ incomes are dominated by 
the wide fluctuations in farm prices. 

It should be noted, of course, that 
prewar income trends in some areas were 
accelerated at so rapid a rate during the 
war as to create particularly difficult 
postwar problems of adjustment. These 
problems will be acute in areas where 
shipbuilding and aircraft production 
provided large proportions of the in- 
crease in individual incomes, notably the 
Pacific Coast States and several of the 
Atlantic and Gulf Coast States. They 
will be acute also in industrial centers, 
such as Michigan and Connecticut, even 
though expansion to the present high 
level of war output was accomplished 
largely through the use of existing facil- 
ities. 

Per Capita Income. 

The per capita figures in table 1 rep- 
resent an adjustment of total income 
payments for geographic differences in 
size of population and in population 
change. Adjustment for population 
change assumes special significance in 
the war years because of the extensive 

shifts in residence that accompanied the 
upward sweep of income payments. 

Comparison by States and regions of 
the percent gains in total income and in 
per capita income over the war years re- 

veals that, relative to the national aver- 
age, the per capita increases fell within 
smaller range than the advances in total 
income. This fact stems from the fairly 
direct relationship between income and 
population changes from 1941 to 1943. 
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Chart 1.—Relative Importance of Major Components in the Increase of 
Total Income Payments, 1941 to 1943, by Regions 
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With the exception of the agricultural 
Northwest, areas with the largest rela- 
tive gains in total income registered 
population increases, and regions with 
smaller advances in total income experi- 
enced actual declines in population. 
Strikingly smaller rates of increase in per 
capita than in total income occurred in 
the Far Western States, Florida, Arizona, 
and the District of Columbia. Sharper 
gains in per capita than in total income 
characterized several farm states in the 
Central and Northwestern areas that lost 
population in 1942 and 1943. 

In most States the 1941-43 percent in- 
creases in per capita income payments 
of the civilian population paralleled 
changes in per capita income of the total 
population. In the Southern States, 
however, increases in the civilian average 
were uniformly smaller while in the Far 
West the rise in the average incomes of 
civilians exceeded that of the total popu- 
lation. These differences result from a 
concentration of military personnel in 
the Southern and Pacific Coast areas and 
from the fact that military average pay 
is higher than the per capita income of 
civilians in the South but lower than 
the civilian average on the West Coast. 

Estimates contained in table 1 reveal 
broad differentials among the States 
with respect to average income per per- 
son. Wartime developments, however, 
have had the effect of somewhat narrow- 
ing these differentials. Thus, of the 18 
States having a higher average income 
per person than the country as a whole 
in 1941, 13 registered relative gains in 
per capita income that fell short of the 
national average. Moreover, 25 of the 
31 States having lower-than-average per 
capita incomes in 1941 scored 1941-43 
advances exceeding the national average. 
Similarly, the average deviation of the 
per capita incomes of the individual 
States from the United States average 
(each State being weighted by its popu- 
lation) declined from 29 percent in 1941 
to 23 percent in 1943. 


The permanency of this reduction in 
inequality characterizing the Nation’s 
per capita income scale cannot yet be 
gauged but a relevant consideration is 
that the war period sharply accelerated 
a longer-run tendency. 

Estimates by States of the average 
earnings of wage and salary workers are 
not available. However, data shown in 
table 2 on the average annual salary- 
wage per employee of workers covered by 
State unemployment compensation sys- 
tems measure geographic differences in 
the average pay of a large segment of the 
employed population. Inter-industry 
differentials in average pay within each 
State also are reflected. Based on actual 
employer reports to the various State un- 
employment compensation agencies, the 
pay roll and employment data from 
which these averages were derived are 
the most reliable and comprehensible 
available. Accordingly, table 2, which 
wss supplied by the Bureau of Employ- 
ment Security of the Social Security 
Board, is presented both as supplement 
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to the estimates of per capita income 
Payments and as an important inde- 
pendent set of data. 

The remaining sections of this article 
discuss the principal economic develop- 
ments in each region over the 1929-43 
period as reflected in trends of income 
payments. Major attention is devoted 
to the 1939-43 period embracing the 
years of rearmament and war. 

The data in table 3 provide much of 
the statistical background for the re- 
gional analyses. They measure the ex- 
tensive changes from 1939 to 1943 in the 
income structures of the various States 
and regions in terms of both types of 
income and industrial sources. The 
changes stem largely from the pattern 
of income expansion imposed by rapidly 
mounting Government war expenditures 
after the middle of 1940. 

In every part of the country, most of 
the rapid rise in income from 1939 to 
1943 may be traced to three sources: 
wages and salaries in manufacturing 
“war” industries, wages and salaries in 
government (including pay of the armed 
forces), and net income of farm opera- 
tors. On a nation-wide basis these 
three dynamic components accounted for 
four-fifths of the increase in income, 
advancing from 23 percent of all income 
payments in 1939 to 41 percent in 1943. 
Accordingly, throughout the Nation 
generally, income from other sources 
sustained a sharp decline in relative im- 
portance. 


New England. 


Throughout the period from 1929 to 
1941 New England’s share of the coun- 
try’s income payments declined slightly. 
The trend was accelerated from 1941 to 
1943, largely because of the relatively 
small gain in Massachusetts income. 
Although the rate of income expansion 
in Connecticut outpaced the national 
average from 1939 to 1941, and equalled 
it = 1942, it too lagged considerably in 
1943. 

Income gains in New England over the 
war years were of less-than-average 
proportions primarily because of smaller 
advances in wage and salary payments 
by the manufacturing industry and by 
government. From 1941 to 1943 factory, 


Chart 2.—Percentage Increase in Per Capita Income Payments, 1939 to 


1943, by Regions 
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pay rolls increased 71 percent in New 
England but 89 percent in the country 
as a whole; government pay rolls were up 
86 percent in the region but 121 percent 
in the Nation. Other factors in New 
England’s lower rate of gain in total in- 
come in this period were the small rise 
in individuals’ returns on investments 
and relative stability of income payments 
by trade and contract construction 
‘establishments. 

Percentage gains in factory pay rolls 
over the period 1939-43 were less than 
the average for the country in every 
New England State except Connecticut 
and Maine. Massachusetts’ rise of 161 
percent was substantially below the Na- 
tion’s 209 percent. 

In Connecticut, on the other hand, 
where in 1939 heavy goods industries 
were relatively of greater importance 
than in any other State except Michi- 
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gan, payments to marufacturing em- 
ployees rose at above-average rates dur- 
ing 1940-42. With labor shortage in 
Central Connecticut an acute problem, 
war-industry employment in the State 
levelled off in late 1942 and total factory 
pay rolls last year advanced only 19 
percent over 1942, in relation to the na- 
tional rise of 32 percent. 

Connecticut factories included in the 
war classification paid out four-fifths of 
all manufacturing wages and salaries in 
1943 and accounted for two-fifths of all 
income payments in the State (see table 
4). Moreover, they contributed two- 
thirds of the total increase in the State’s 
income between 1941 and 1943. War in- 
dustry was of unusual importance in 
Maine and Massachusetts, too, in swell- 
ing the volume of individuals’ incomes 
in the war period. In Maine payments 
to war-industry employees were only 6 
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percent of the State’s total income in 
1941; but their expansion, in relation tp 
other types of income, was so rapid (from 
$30 millions to $169 millions) as to pro. 
vide two-fifths of the State’s tatal jn. 
crease in income from 1941 to 1943. 

Nearly one-fourth of New Englanq’s 
war-period growth in income payments 
was derived from government payments 
(including both civilian and military pay 
rolis and allowances and allotments to 
dependents of military personnel}, Ry. 
cept in Rhode Island and New Hamp. 
shire, however, government was of less 
significance as a source of income ex. 
pansion in New England than in the 
country as a whole. 

Net income of farm operators, which 
comprises less than 2 percent of indj- 
viduals’ incomes in New England, pro. 
vided only a small part of the region’s 
income gains in recent years (see chart 


Table 1.—Percentage Distribution of Total Income Payments, and Per Capita Income Payments (Dollars), by States and Regions, 


Selected Years 1929-43 
































| Percent in- 
° : . . | 
Percentage a total income Per capita income payments (dollars)! | — 
Region and State | income 
| 1929 1939 1941 1943 1929 1933 1939 1940 1941 | 1942 1943: | 1941-43 
i | | | 7 

ST i: ae | 100.00 100.00 | 100.00} 100.00 | 680 | 368 | 539 | 575 698: | 858 | 1,082 48.8 
ON TS RE OME | CRON COLTER TORE 8. 22 | 8.12 | 7. 98 7.38 838 514 680 725 866 1,088; 1,214 40.2 
| Ea A 1.77 | 1.84} 1.99 1.87 918 540 764 827 1, 059 1, 280 1, 452 37.1 
ese eel Neato Cl esl a 54 | 57 | 55 .61 566 364 474 509 602 797 1,086 72.1 
A RR A a ea eee Stara 4. 58 | 4. 40 4.17 3.71 897 553 719 7 883 1, 033 1, 202 36.0 
nn fe 37 | "38 "33 "28 652 420 548 546 629 717 827 3L 5 
ESERIES aaa a aR SA RUS | 70 | . 68 a 7 851 533 678 715 900 1, 108 I, 292 43.6 
nee . 26 25 24 21 601 351 483 521 613 732 891 45.4 
ga SE eae 33.7 32. 27 30. 57 27. 51 926 526 711 752 873 1, 026 1, 198 37.2 
+ ie? SLA Se ne SE OT . 26 29 .30 2B 919 513 771 896 1, 023 1, 154 1, 361 33.0 
District of Columbia.-................_..----- 77 1.15 1.13 1.07 1, 191 806 1, 031 1, 080 1, 101 1, 151 1, 304 18.4 
a aaa 1. 34 1. 52 1. 64 1.71 703 441 634 712 851 1, 057 1, 200 41.0 
SSR SUR aS 3. 96 4.05 3.98 3.83 947 535 746 803 912 1, 090 1, 282 0.6 
IE oa Sree IC 17. 53 16. 01 14.51 12. 57 1, 125 644 825 863 994 1, 149 1, 340 348 
RES IE SRS AN a . 88 8. 24 8. 03 7.18 767 414 589 628 751 896 1, 048 38.5 
ST lat ae 96 1.01 98 87 464 265 378 398 477 579 688 42 
GES aE et ER 10. 51 11.91 12. 55 13. 82 344 195 300 322 404 526 652 61.4 
RRS SE ikea . 97 96 L 1.26 305 154 242 268 359 481 603 68.0 
eR Sina a Sa . 68 . 68 cs . 69 305 152 246 252 332 443 512 54.2 
| SSSR ae a eae ae . 84 1. 16 1.15 1.51 484 272 442 471 531 680 874 64.6 
ee en 1. 16 1.28 1.35 1.52 329 200 290 315 389 503 647 66.3 
I AA a ep aa 1.17 1.19 1.13 1.20 371 199 297 308 369 467 609 65.0 
| ERNE eR Tea a ea ap 1. 04 1.17 1.16 1.32 415 222 354 357 433 547 714 64.9 
i ane Seale asa aaa . 66 .62 . 68 .78 273 123 201 202 283 391 484 71.0 
sR I RS aE ; 1.17 1. 54 1. 56 1.63 309 205 308 316 397 520 619 55.9 
. 53 70 76 81 252 167 261 286 354 475 576 62.7 
1.10 1.20 1.32 1.39 349 190 295 317 413 507 649 57.1 
| 1.19 1.41 1.61 1.71 422 266 402 450 565 741 820 45.1 
5.03 5.32 5.13 5. 94 464 247 386 399 477 633 790 65.6 
. 30 .32 31 41 573 263 461 473 562 773 805 43.2 
.19 25 24 25 383 196 341 356 415 539 656 58.1 
1.31 1.13 1.04 1.15 455 226 340 356 417 579 729 74.8 
3. 23 3.62 3. 54 4.13 465 257 401 413 497 647 818 64.6 
29. 32 28. 46 29. 05 28. 33 7 355 565 605 745 910 1, 116 49.8 
8. 52 7.49 7.47 6.83 932 431 671 726 865 1,010 1, 226 41.7 
2. 27 2. 39 2. 64 2. 69 583 296 495 541 705 879 1, 092 54.9 
1. 63 1. 68 1. 66 1. 65 546 258 468 485 609 812 983 61.4 
4. 29 4. 33 4. 63 4. 83 745 348 591 649 790 970 1, 230 55,7 
1. 75 1.95 1.76 1.71 566 307 497 509 589 751 916 55.5 
2.67 2. 59 2. 56 2. 43 612 337 486 505 621 758 896 44.3 
5.95 5. 88 6.12 6.00 748 386 603 643 815 988 1, 204 47,1 
2. 24 2.15 2.21 2.19 634 312 485 516 649 808 1, 003 54.5 
4.75 4.39 4.45 5.00 534 265 418 454 564 813 965 71.1 
.77 . 80 75 . 80 616 336 505 524 620 852 950 53.2 
.28 . 30 .30 35 518 242 411 440 543 842 955 75.9 
1.20 . 98 1.05 1. 29 532 258 383 422 549 828 1, 003 82.7 
. 39 .41 40 . 36 602 290 515 574 682 877 1, 029 50.9 
. 92 .74 71 . 83 557 275 397 433 510 768 937 83.7 
.32 . 30 . 36 . 38 389 190 325 368 534 715 971 81.8 
35 . 32 . 33 . 35 417 172 351 376 484 724 846 74.8 
. 33 . 34 . 36 47 537 275 443 480 592 875 1, 009 70.4 
.19 . 20 .19 fi? 687 369 567 605 696 847 938 34.8 
8. 47 9. 53 10. 27 12. 02 865 465 692 750 925 1, 183 1, 397 51.0 
6. 31 7.15 7. 64 8. 76 946 511 741 805 974 1, 205 1, 429 46.7 
.09 12 ll 15 817 447 767 836 912 1, 429 1, 397 58.2 
.73 . 83 . 89 1,10 640 337 544 579 752 1, 062 1, 229 63.4 
1.34 1.43 1.63 2.01 713 369 588 632 833 1, 146 1, 368 64.2 















































1 Per capita income payments are derived by division of total income payments by total population excluding armed forces and civilians outside continental United States. In five 
States however, income was transferred from the State of the recipient’s employment to the State of residence before computation of per capita income. These States are New 
York, New Jersey, District of Columbia, Maryland, and Virginia. 
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1). In Maine, however, net returns to 
farmers, which constituted 3 percent of 
the State’s total income in 1941, in- 
creased threefold between 1941 and 
1943 and accounted for one-sixth of the 
rise in total income payments. 


Middle East. 

The decline from 33.7 to 32.1 percent 
in the Middle East’s share of total in- 
come payments between 1929 and 1940 
was centered in New York and Pennsyl- 
yania. Other States of the region re- 
ceived higher proportions in 1940 than 
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in 1929. After 1940 the declining rela- 
tive trends in New York and Pennsyl- 
vania were accelerated. Furthermore, 
because of a less sizable growth of fac- 
tory pay rolls, every other State in the 
region except Maryland registered less- 
than-average income advances in 1941, 
1942, and 1943. The Middle East’s 1940— 
43 income expansion was less than that 
of any other region, and its proportion 
of total income payments dropped to 
27.5 percent. 

Maryland, which moved counter to 
the regional trend and received an in- 
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creasing share of the country’s income 
from 1929 to 1940, maintained its better- 
than-average income record after 1940 
chiefly through a fourfold expansion of 
war-industry pay rolls. In 1943 the 
State’s war industries, consisting mainly 
of aircraft and shipbuilding establish- 
ments, paid out four-fifths of total fac- 
tory pay rolls and accounted for more 
than one-fourth of all income payments. 

The declining relative position of 
New York in the Nation’s income scale 
is noteworthy. Income payments in this 
important State declined from 17.5 to 


Table 2.—Average Annual Salary-Wage Per Employee of Workers Covered by State Unemployment Compensation Laws: Total, 
All Industries, and Selected Industries, by States and Regions, 1939 and 1943 ! 


{In dollars] 
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. | 
Total, all P acturi ini 
indneietan 4 Manufacturing | Mining construction Trade 
Total War 3 Nonwar 4 | | 
| WB sae 1939 | 1943 | 1939 / 1943 | 1930 | 1943 
1939 | 1943 | 1939 | 1943 | 1939 | 1943 | 

1, 361 2, 135 1, 359 2, 351 | 1,524 | 2,745 1, 250 1, 804 1, 375 2, 179 1, 316 2, 565 1, 285 1, 678 
1, 328 2, 148 1, 271 2, 301 } 1, 504 | 2,685 1, 147 1, 830 1, 403 2, 187 1, 451 2, 614 1, 322 1, 674 
1, 426 2, 495 1, 374 2,646 |. 1,460 | 2,798 1, 220 2, 079 1, 447 2, 209 1, 539 2, 672 1, 389 1, 852 
1, 054 2, 068 989 2, 215 1, 307 } 3, 157 958 1, 633 1, 268 1, 526 1, 056 2, 364 1, 176 1, 524 
1, 378 2, 058 1, 321 2, 214 1, 591 2, 582 1, 210 1, 851 1, 364 550 1, 619 2, 542 1, 360 1, 694 
1, 07 1, 645 1, 047 1, 723 1, 427 2, 202 1,019 1, 649 1, 315 1, 769 1, 109 1, 848 1, 078 1, 352 
1, 210 2, 060 1, 170 2, 120 1, 388 2, 474 1, 079 1, 813 1, 274 2, 291 1, 203 2, 869 1, 191 1, 473 
1, 159 1, 811 1, 148 1, 948 1, 602 2, 373 1, 042 1, 628 1, 469 2, 104 960 1, 597 1, 156 1, 378 
1, 446 2, 181 1, 400 2, 371 1, 356 2, 725 1, 433 1, 944 1, 340 2, 185 1, 495 2, 655 1, 396 1, 809 
1, 405 2, 228 1, 291 2, 523 1, 458 2, 919 1, 203 1, 67 1, 120 1, 459 1, 191 2, 189 1, 111 1, 483 
1, 338 1, 839 1, 736 2, 181 1, 803 2, 567 1, 731 | | e Eeee. Se , 136 2, 187 1, 249 1, 732 
1,236 | 2174| 1,283| 2,437] 1,516] 2,738] 1,122] 1,753] 1,018] 1, 1,165 | 2,585] 1,121] 1,525 
1, 431 2, 394 1, 416 2, 517 1, 634 2, 736 1, 242 2, 075 1, 573 2, 374 1, 537 2, 915 A 1, 905 
1,588 | 2248] 1,416] 2,365| 1,019] 2,765] 1,777] 2,063] 1,658] 2,503] 1,774] 2,730] 1,578| 2,027 
1, 309 2, 030 1, 335 2, 297 1, 549 2, 688 1,170 1, 722 1, 359 2, 168 1, 232 2, 565 1, 204 1, 548 
1,302} 2030] 1380] 2,073] 1,615| 2,459] 1,175| 1,612] 1,288] 2189] 1,133] 2,981] 1,176] 1,452 

958 | 1, 559 897 | 1,587 | 1,246] 2,302 835 | 1,276| 1,081| 1,783 867 | 2,091] 1,017] 1,335 

917 | 1,568 907 | 1,668] 1,273] 2,204 732 | 1,169 953 | 1, 636 712 | 1,850 969 1, 288 

831 1, 340 777 1, 329 945 1, 874 764 1, 155 1, 063 1, 823 703 1, 906 847 1, 144 

959 1, 702 862 2, 027 869 2, 614 861 1, 393 936 1, 682 955 2,014 1, 000 1, 368 

918 1, 461 822 1, 484.) 1,113 2, 271 784 1, 213 693 1, 426 731 1, 650 1, 069 1, 359 
1, 107 1, 726 1, 187 1, 865 1, 462 2, 322 1, 086 1, 558 1, 046 1, 798 1, 044 2, 301 1, 030 1, 399 
1, 069 1, 781 1, 001 1, 937 1, 268 2, 624 965 1, 476 1, 709 2, 375 1,014 2, 351 1, 038 1, 409 

817 1, 289 726 1, 296 961 2, 041 699 1, 076 933 1, 932 758 1,602; 1,011 1,172 

893 1, 376 840 1, 377 1, 151 2, 217 826 1, 266 713 1, 231 772 1,710 1, 004 1, 239 

796 1, 282 758 1, 281 798 1, 864 756 1, 255 732 1, 291 752 1, 456 926 1, 188 
1,018 1, 644 991 1, 615 1, 233 2, 044 1, 290 1, 002 1, 616 935 2, 599 1, 059 1, 367 
1, 063 1, 747 1, 025 1, 782 1, 428 2, 544 893 1, 326 1, 074 1, 883 1, 021 2, 432 1, 096 1, 465 
1, 216 1, 875 1, 231 2, 120 1, 412 2, 469 1, 182 1, 687 1, 692 2, 400 997 2, 359 1, 103 1, 429 
1, 275 1, 989 1, 283 2, 177 1, 489 2, 376 1, 199 1, 854 1, 634 2, 483 1, 266 2, 655 1, 144 1, 459 
1,117} 1,528 999 1, 343 947 1, 399 1, 005 1, 336 1, 408 2, 228 1, 080 2, 037 1, 055 1, 158 
1, 288 1, 944 1, 340 2, 113 1, 415 2, 340 1, 320 1, 767 1, 702 2, 335 1, 063 2, 418 1, 106 1, 526 
1, 197 1, 866 1, 209 2, 130 1, 412 2, 511 1, 155 1, 673 1, 743 2, 450 951 2, 330 1, 102 1, 424 
1, 447 2, 294 1, 535 2, 564 1, 67 2, 820 1, 363 1, 963 1, 276 2, 164 1, 431 2, 729 1, 295 1, 700 
1, 522 2, 228 1, 534 2, 418 1, 635 2, 635 1, 446 2, 066 1, 270 2, 236 1, 750 3,014 1, 455 1, 843 
1'375 | 2272| 1.449] 2476| 1.594] 2676] 1,256] 1,887] 1,324] 2,040] 1,518] 2,857] 1,164] 1,553 
1196 | 1,716] 1,307] 1,947] 1,405 | 2,166] 1,268] 1,739 932 | 1,553] 1,149} 2,030] 1,104] 1,396 
1, 575 2, 769 1, 67: 3, 045 1, 775 3, 191 1, 376 2, 235 1, 409 2, 296 1, 425 2, 958 1, 326 1, 879 
1, 263 1, 922 1, 458 2, 258 1, 571 2, 667 1, 421 1, 860 1, 599 2, 407 1,072 | 2,239 1, 148 1, 529 
1, 301 1, 868 1,298 | 2,019 1,528 | 2,355 1, 205 1, 679 1, 068 1,952} 1,269 2,474 1, 285 1, 617 
1,452 | 2,372 1, 573 2, 660 1, 694 2, 850 1, 379 2, 022 1, 208 2, 052 1, 391 2, 600 1, 250 1, 663 
1, 425 2, 158 1, 504 2, 400 1, 651 2, 732 1, 374 1, 869 1, 461 2, 120 1, 535 2, 475 1, 268 1, 584 
1, 219 1,914 1, 343 2, 136 1, 517 2, 400 1, 299 1, 821 1, 473 2, 416 1, 135 2, 845 1, 100 1, 429 
1, 289 1, 841 1, 384 2, 067 1, 506 2, 223 1, 316 1,811 1, 365 2, 218 1, 278 2, 397 1, 224 1, 522 
1, 123 1, 780 1, 232 1, 902 1, 302 2, 577 1, 231 1, 887 1, 575 2, 697 1, 119 2, 752 1,020 1, 425 
1,17 2, 073 1, 339 2, 287 1, 419 2, 498 1, 320 1, 845 1,379 | 2,105 1, 103 2, 895 987 1, 360 
1, 322 1, 840 1, 562 2, 162 1, 956 2, 746 1, 404 1, 873 1, 610 2, 600 1, 134 2, 292 1,171 1, 378 
1, 205 1, 875 1, 327 2, 083 1, 391 2, 359 1, 317 1, 847 752 2, 380 1, 178 2, 853 1, 109 1, 472 
1, 135 1, 488 1, 210 1, 595 1, 378 2, 026 1, 202 1, 575 1, 223 1, 993 965 1, 856 1, 117 1, 423 
1, 154 1, 494 1, 267 1, 738 1,438 | 2,166 1, 260 1,711 1,830 | 1,964 947 | 2,016; 1,017 1, 289 
1, 244 2, 079 1, 266 2, 022 1, 506 2, 263 1, 164 1, 684 1, 447 2,495 1, 113 3, 258 1, 135 1, 529 
1, 218 1, 854 1,455 | 2,023 1, 222 1, 885 1,457 | 2,027 1, 561 2, 709 1,047 | 2,502) 1, 1, 208 
1,543 | 2,478 1, 528 2, 748 1,729 | 2,965 1,457 | 2, 238 1,805 | 2,819 1,552 | 3,009; 1,402 1, 929 
1, 581 2, 515 1, 564 2, 754 1, 734 2, 925 1, 479 2, 244 1, 885 2, 954 1, 539 3, 178 1, 394 1, 983 
1, 397 2, 492 1, 421 3, 102 1, 586 3, 376 1, 403 1, 869 1, 598 2, 483 1, 264 3, 485 1, 296 1, 731 
1, 498 2, 429 1, 481 2, 707 1,815 3, 132 1, 454 2, 192 1, 584 2, 486 1, 619 2, 754 1, 542 1, 845 
1, 402 2, 355 1, 441 2, 743 1, 667 3, 041 1, 403 2, 260 1, 451 2, 433 1, 613 2, 618 1, 380 1, 762 








1 Average annual salary-wage per employee is derived by division of total wages earned in covered employment during the year by average monthly employment. Employmen 
isyreported for last pay period of each type (weekly, semi-monthly, etc.) ending within the month. 


*Total includes, in addition to industries shown above, Transportation, Communication, 
industrial exclusions from covered employment are Federal, State, and local government; agri 
gious, charitable, scientific, and educational organizations; and domestic service. The 1943 estimates are based on coverage provisions in effect the fourth quarter of 1942. 

) ‘Includes chemicals and allied products, rubber products, iron and steel and their products, ordnance and accessories, 


and Public Utilities; Finance, Insurance and Real Estate; and Service. The principal 
culture; interstate railroads and allied activities; maritime employment; nonprofit reli- 


transportation equipment (except automobiles), nonferrous 


metals and their products, electrical machinery, machinery (except electrical), and automobiles and automobile equipment. 


‘Include food and kindred products, tobacco manufactures, textile mill products, app: 
allied industries, products of petroleum and coal, leather and leather products, lumber and timber basic products, furniture and finished lumber products, stoDde an 


products, and miscellaneous manufacturing industries. 


Source: Social Security Board, Bureau of Employment Security. 


arel and other finished products, paper and allied products, printing and —— and 


clay and glass 
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to 12.6 percent by 1943. Between 1940 
and 1943 individual incomes were in- 
creased only 47 percent in New York, as 
compared with the near-doubling, on the 
average, for all other States. 

New York’s lag behind national de- 
velopments since 1929 is attributable 
fundamentally to (1) a declining share 
of the Nation’s property income—a type 
of income of unusual importance in the 
State and one which in 1943 was 12 per- 
cent below the 1929 peak in the country 
as a whole; and (2) the slow recovery 
of manufacturing activity to prede- 
pression levels. Factors operative in the 
recent period were the smaller expan- 
sion of factory pay rolls because of the 
lesser role of war production in New 
York industry and the differential 


Nation’s income lies in large measure in 
the behavior of property income, wages 
and salaries in manufacturing, and—in 
recent years—the less-than-average rise 
in government pay rolls. Factory pay 
rolls in 1939 were lower, in relation to 
1929, in the State than in the Nation. 
Their 1939-41 advance was slightly 
larger in the State than in the country 
as a whole, but the 56 percent rise in 
Pennsylvania from 1941 to 1943 not only 
fell far short of the national average of 
89 percent but was the smallest of any 
industrial State. Pay rolls in the State’s 
important iron and steel and machinery 
industries advanced 53 percent and 72 
percent, respectively, from 1941 to 1943. 
These gains, though substantial, were 
of less-than-average proportions and, 
relative to the larger influence of war- 


| 
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4 15.6 percent of the national total between In Pennsylvania, like New York, ex- industry growth in other areas, dam 
F 1929 and 1940 and then dropped sharply planation of the declining share of the ened its rise in total income. 1 


War-industry pay rolls formed 13 per. 
cent of all income payments in 194] jp 
both the country as a whole and the 
Middle East. They accounted for One- 
third of the country’s 1941-43 iner, 
in income payments and two-fifths of 
the region’s, with the proportion of one. 
half obtaining in New Jersey, Delay, 
and Maryland. Government, on the 
other hand, was relatively a somewhat 
less important source of income expan. 
sion in the Middle East than on aq Ng. 
tion-wide basis. Payments by govern. 
ment (pay rolls and military allowances) 
nevertheless contributed approximately 
one-fifth of the 1941-43 income rise jn 
each Middle Eastern State, with the 
obvious exception of the District of 
Columbia, where the ratio was four. 
fifths. 


growth of government pay rolls. 


Table 3.—Composition of Income Payments, by States and Regions, in 1939 and 1943: Selected Components as a Percentage of 
Total Income Payments 














Salaries and wages Net income of proprietors 













































































; l Property  in- 
: Manufacturing | Manufacturing | ta. come 
Region and State Total var 8 | Stonwar! | Government | Farm operators | peta 
| 1939 1943 1939 1943 1939 1943 1939 | 1943 | 1939 1943 | 1939 | 1943 | 1939 | 1943 
a ee | | | 
| | } 
Continental United States_______--- 62. 1 69. 6 8.2 19.8 Mai 47 8.7 12.5 5.8| 84] 97] 84 | 15.6 | 9.7 
SSS SPE TRALEE TERETE 63.3 74.6 10.1 | 25.5 | 148 14.5 8.0 10:6) -14)\-- 20) eA 7.2| 207 12.6 
ts CE a a ae RS 64.1 | 77.1 19.9| 429] 95 8.8 6.2 ae ee ee ee 5.7| 22.8 13.4 
ei aaa 61.9 72.0 2.6| 20.0] 19.8 16.7 8.0 3.6, 47| °85 9.5 7.6 17.6 79 
S Stns ae 63.2 | 74.3 7.9| 20.7| 149 15.5 8.4 11.6 | eo .9 8.3 7.7| 20.6 12.9 
New Hampshire. -_-_.....------ Ne Aaa i 63.5; 69.9 S4)° 640} 281 28. 8 10.1 Hii 28) oe 8.4 8.8} 19.4 13.3 
GR SSS ARTS SI a 64.6 | 77.4 10.5 | 19.8] 19.9 17.0 8.1 16.7 | 5 | ‘s 7.6 6.7} 2.7 12.3 
i Sit aa é 59.8 | 61.6 4.5 146 / 13.0] 13.3 8.9 91/ 8&7) 10.0 10.1 9.1 15.9 14.9 
63.5 | 73.2 "7 19.8 11.3 12.2 8.8 1.2) 14) 18 9.7 9.2] 191 12.0 
49.6 | 67.7 6.6| 29.6 8.4 7.9 6.5 7.3 5.2] 5.9 7.2 6.0} 346 18,2 
73.1 81.8 2 =" a7 2.0 38. 2 7 ae ee 7.0 6.7 14.6 8.7 
62.2} 76.3 9.2] 27.6 10. 1 7.8 8.5 22) - 33 2.7 10. 2 8.2} 20.7 9.7 
65. 6 78.5 13.6 | 32.2 13. 4 12.6 7.8 RO} <L2-1- -@4 9.0 7.5 18.4 9.6 
mutts 61.6 | 70.0 4.7 14,2 11.6 14.5 7.9 9.6 | o1- -a 10. 6 10.7 | 20.9 14.2 
Oras -| 64.6] 74.2 11.3 24.4 11.5 1:3 7.3): eed  284- Be 9.0 8.6 16.8 10.9 
EEE 69.0 | 74.4 9.1 14.3 8.1 8.3 7.4 5.7 5.5] 6.0 8.4 7.6 9.6 61 
| | 
Sou RS SEE ee eee 58.3 | 66.6 3.1 8.1] 11.8] 10.3 9.4] 215] 141] 144 9.3 7.6) As 6.7 
fs Ea aa AE Se 60.2 | 67.4 8.0 15.9 10.0 9.1 9.4 17.6 144.5} 141] 93] 8&5 8.2 5.0 
RE ES aa 46.0| 652.9 6 3.5 6.9 6.9 8.7 14.8 25.4| 2.6] 109] 98 8.8 59 
> JS 2 Se. Rees 56.9 | 71.6 1.1 8.7 6.2 4.4 8.8 2.7} 65) 95) 98) 68 19.9 84 
| a SF ere 60.5 | 68.1 2.7 8.3 14.1 13.0 8.5 20.9 13.0} 13.9 9.7 7.9 10. 4 5.4 
adn dtadintanee niet 55.8] 50.0| 36] 7.0] 7.5) 71] 8&8] 145] 145] 179] 100] 91] 19] BB 
Re 60. 2 70. 2 1.6 9.4 9.3 8.1 9.9 20.3 10.6} 10.3 O66; 7.3: >i 7.7 
RESIS A a : 44.2 55.5 1.2 4.1 7.7 7.2 10.3 26. 6 23.9| 26.3 9.7) 7.2] -S0eem 
NN i un cite enndabenss 59. 1 64. 2 1.4 4.6 21.7 19.7 8.5 18.5 17.4| 18.1 7.01 6.1.) Oe 7.1 
ESR Fa ree 59.6 70.9 Ly 1.4 20.7] 20.7 9.8 27.3) 16.7 12.8 85} 66] . 7.2) am 
ESS ae eee 61.0] 65.3 5.9 1} 1.9] 9%7 9.3 13.9] 123 13.8 94/ 83] 106} 74 
SS eS a 65.1 | 75.0 5.3 8&8) 102) 7.6] 118 30.3) 8&1) 8&1 9.3 6.7} 126) 66 
| | | | 
0 a ow gh 56.2 | 65.8 1.8 9.0} 5.9 5.1 9.5 | 20.2 | 12.0} 13.6 11.0 9.0 14.4] 720 
PR denny hake maceets-coremenseseett ose 61.7] 71.4 1.4 6&1} 30) 219] 137) 21) 7.2 91} 10.1 8.3 | 11.6 6.9 
|S a RS eee 55.2] 64.6 3 2) 04 ORT WT, BSE 14.3 15.0 10.4 8.6 10.7 6.1 
SRLS a RE 53.5 | 61.7 1.6 8.9) 56] 46] 10.1 17.6 13.3 15.8 11.3 9.7 12.7 6.9 
ALE se as a a ae 56. 6 | 66. 4 2.1 10.0) 65) 5&7| 86] 195) 118 13.3 11.0 8.9 15.4 7.1 
SSE eee : 64.0} 688| 140] 281] 99| 8&7 | z6| 21] 69 | 10.3} 9.4] 7.9| 128] 02 
Re A eels ae 65.5| 70.0} 109] 21.4] 115] 108) 7.1) 78] 43 6.6| 9.4 8.4] 14.6 11.2 
REE SREB a Redo a aaa 64.3 69.6] 17.5] 336] 110) 84] 7.4] 6.4 7.8} 103| 9.8 8.4] 10.7 8.1 
wa........ BE i Mewes 48.1} 41.6 2.9 eat 20 66) 81] 59 25.7| 37.9] 10.5 8.4 10.3 8.1 
FSA ATS 70.2) 79.4] 27.1] 46.4 7.2| 62| 8&1| 64] 36 | 4.5 | 8.2] 6.5| 112 6.6 
a CSS a aR a a 57.2| 54.3 3.0} 11.4] 86) 84] 92} 64] 127] 23.5 10.8 9.1 11.0 8.4 
ees 2 ee 60.2} 63.5 653] 143] 107] 103] 7.4] 96 8.5| 13.6 | 10.3 9.1 14.3 9.3 
NS Ld ecenccadaceese 66.2 | 74.3 18.3 36. 1 9.5 7.9 | 7.0 | 6.7 3.9 4.9 8.8 2.3 13.6 10.0 
a cueuiicceemess 62.6 | 63.4 12.2 24.4; 121) 10.8 | 8&8] 6.8 8.2 14.7 | 9.7 8.1 12.0 9.7 
RE ES eee = 56.3 54.2) 1.6 G7); 688} +44 11.6 | 13.4 13.3 | 25.2 11.1 8.6 10.7 7.8 
te se a ee ae es 58.1] 61.4 3.0 8.5 | 5.1 | 4.3 11.4 17.3 7.0} 13.3 | 11.2 9.1 13.8 10.5 
a a B 58.3 55.1 | 53 a Re 5.3 11,2 16.0 16.5 | 27.1] 10.0} 7.8 6.7 6.1 
a SRST RS 56.6 | 57.7 17] 135] 67) 49| 14] ws{ 11.9] 218] 119] 87] 1238 8.1 
EES TT ENR C= MRE i CA 59.0 61.3 2.3 2.9 4,2 | 4.1 12.2} 10.5 13,2 0.7 | 9.7 | 7.6 8.7 6.8 
ARRESTS AYO ie ee RE 55.2 | 49.6 | 1.0 5.7 a2’. 6&4 11.6} 10.9 13.9/ 20.0] 11.7 | g9 11.4 8.4 
chat saldihacescceanccacea> aca 48.4 | 30.8 | a % 2.4 | 1.5 11.9 5.6 oe: £28) 1.81 -72 7.1 6.7 
EE any I SR ET a , 47.5} 39.1 | 2 3 4.0 3.5 12.0 12.7 23.5) 41.1] 11.4 8.5 7.3 7.0 
ge REIS A ee a 2 ae 62.1} 70.9 | 2.9 6.6 §.5| 3.6 11.3 21.8 9.4 07) °¢:7) 8 9.7 5.1 
con canewene= 58.9 | 60. 3 Ee? gone 4.3} 4.4 13.7] 16.8 16.1 | 21.4 9. 2 | 7.6 9.3 | 7.0 
| 
ESS ES SST ie 61.7} 71.6] 37] 20.9 9.1|} 6.9 9.7| 146 4.1 | 6.5 11.2 9.0 15.9} &7 
OES EAI SE TSR ge ne eee eee 60.4; 71.0] 4.2 21.2 7.5) 6.5 9.3 | 14.9 3.6 6.9] 11.3 9.0 17.8 11.0 
RSE SE EE is eee ooeiene cares 61.6 | 72.9 «il 11, 2 18| 13 13.0} 17.2 5.0} 6.5) 98| 95] 17.7 8.3 
a oh aetcimenee neces 65.3 | 72.8 1.6 21.5 16, 4 eee Soe Si: CO ES 8.9 9.0 5.5 
|S Saree eee 66.1 | 73.6 2.6 20.0/ 139) 95] 11.4] 16.0 4.9} 7.5] 10.6 | 8.9 10.6 8.9 








1 For definition see table 2, notes 3 and 4. 
2 For definition see table 5, note 3. 
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Southeast. 

Throughout the 1929-43 period the 
Southeast scored pronounced gains in 
income payments relative to the country 
as a whole. The region’s top-ranking 
advance in per capita income over this 
period narrowed the broad differentials 
petween the Southeast and the re- 
mainder of the Nation. The 1929 differ- 
entials were so large, however, that, de- 
spite this considerable progress, nine of 
the eleven Southeastern States in 1943 
ranked in the lowest quarter of the per 
capita income array of all States. 

This region, with income payments in 
1939 only 3 percent below 1929, made a 
quicker recovery than any other area to 
the pre-depression level. This favorable 
development centered chiefly in the fact 
that factory pay rolls in 1939 closely ap- 
proximated the 1929 volume in the 
Southeast but were off 21 percent in the 
rest of the country. 

In addition to rapid strides in indus- 
trialization, the principal developments 
of the 1929-39 decade in the Southeast 
were the decreased importance of agri- 
culture as a source of income, the expan- 
sion of governmental activity, and the 
relative growth of invested capital (as 
reflected in the region’s increased share 
of the country’s income paid out to in- 
dividuals as interest, dividends, and 
rents). 

Income payments in the Southeastern 
States rose 38 percent from 1939 to 1941, 
as compared with the nation-wide ad- 
vance of 31 percent. Gains in Alabama 
and Virginia of 52 and.49 percent, re- 
spectively, were exceeded in the Nation 
only by that of North Dakota. 

Chiefly responsible for the region’s 
better-than-average relative gain in 
total income between 1939 and 1941 were 
a 64 percent expansion of government 
pay rolls, (as compared with an increase 
of 21 percent outside the Southeast), and 
a record rise of 179 percent in payrolls of 
contract construction establishments. 
On the other hand, the Southeast’s rise 
in total income payments in this period 
was dampened by the relatively small 28 
percent increase in farmers’ net income. 
In the remainder of the Nation farm in- 
come advanced 61 percent. 

Over the war years of 1942 and 1943 
income payments in every Southeastern 
State except Arkansas expanded at a 
higher rate than in the country as a 
whole. Florida’s income was nearly 
doubled in this brief span of two years. 
Government pay rolls in the Southeast 
more than tripled from 1941 to 1943 and, 
together with military allowances, pro- 
vided more than two-fifths of the area’s 
total increase in income payments. With 
net returns to farmers in 1943 four-fifths 
above 1941, an upturn in agricultural in- 
come was the principal difference be- 
tween the region’s patterns of income 
growth in the 1939-41 and 1941-43 
periods. 

While Government pay rolls outside 
the Southeast rose 145 percent from 1939 
to 1943, expansion in this region was 
fourfold. Government accounted for a 
larger proportion of the 1939-43 increase 
in total income in the Southeast than in 
any other region. Growth of factory pay 
rolls and farmers’ net income was a ma- 


jor factor in swelling individuals’ in- 
comes in the Southeastern States after 
1939, but it was relatively of much lesser 
importance than in the country as a 
whole. 

The marked shift to Government as a 
source of income payments by the South- 
east is not to be regarded as continuing 
or initiating a structural change, as it 
consisted largely of a disproportionate 
increase in payments to the armed forces. 
Income payments to civilians expanded 
at moderately higher rates in this region 
than in the Nation during 1940-43, but 
the differentials were considerably 
smaller than on a total-income basis. 
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From 1939 to 1943 factory pay rolls ex- 
panded less in the Southeast than in any 
other area, and the region did not main- 
tain the relative gains achieved over the 
1929-39 decade. An explanation lies 
mainly in the difference between the 
Southeast and the rest of the country 
in the pre-war structure, or composition, 
of manufactures. The Southeastern 
States had relatively small proportions 
of heavy goods industries and hence were 
initially less well equipped than many 
other areas to participate in the Nation’s 
rearmament and war production pro- 
grams. However, pay rolls in both the 
war and nonwar groups of industries 


Table 4.—Pay Rolls in War and Nonwar Manufacturing Industries, 1939 and 1941-43, 
by States and Regions, and Ratio of War-Industry Pay Rolls to Total Manu- 


facturing Pay Rolls, 1939 and 1943 


{In millions of dollars] 

































































Percent of war 
Payrollsin | Payrollsin Pay rolls in Pay rolls in ingaery Day 
1939 | 1941 1942 1943 manufacturing 
pay rolls 
, Non- , | Non- Non- Non- 
War 2 War a War War 
indus- | , Wt. | indus- | “at. | indus- | jing. | indus-| j7ang. | 1989 | 1943 
tries! | 'Mdus- | ‘trieg 1 | iNdus- | ‘trigg | INdUS- | ‘trieg 1 | Indus- 
| tries! | tries! tries ! tries 1 
| | 
U. 8. 200A: .20nrese-04- 5,785 | 7,404 | 11, 559 | 9,944 | 18,967 | 11, 686 | 27, 338 | 13,366 | 43.9] 67.2 
| 
New England__..-- 581 | 847| 1,221] 1,162] 1,971 | 1,366 | 2,507/| 1,473| 40.7 63.8 
Connecticut... 259 | 124 586 | 174 917 205 1, 109 228 67.7 83.0 
Mites. ot os < 10 | 79 30 | 113 103 133 169 141 11.7 54.5 
Massachusetts. - _ __ | 247 464 479 | 626 7 730 | 1,061 790 34.7 57.3 
New Hampshire. - - 6 | 62 12 | 86 17 105 23 110 9.2 17.2 
Rhode Island --_---_-- 51 95 93 | 135 136 159 192 165 34,7 53.8 
Vermont. ._...-- ue 8 | 23 21 | 28 34 34 43 39 25. 7 52.3 
Middle East____- ae ae | 1,757 2, 568 3, 638 3, 473 5, 651 4,005 7, 531 4, 646 40.6 61.8 
Delaware. .-._- 13 | 17 57 25 29 113 30 44.1 79.0 
District of Columbia_ , 1 | 22 2 26 3 26 4 29 6.0 12.0 
Maryland_.._._- ‘ 99 | 109 230 148 456 171 651 184 47.5 78.0 
New Jersey... ....-_- : 390 | 383 800 516 1, 251 591 1, 707 667 50. 4 71.9 
oe fC 531 | 1,311 1,079 1,773 1, 767 2, 090 2, 2, 521 28.8 49.4 
Pennsylvania_______- 658 | 668 | 1,366 907 | 1,957} 1,008 | 2,420} 1,115 49.6 68. 5 
West Virginia____- 65 | 58 104 78 1 90 1 1 52.9 63.3 
| | 
Southeast_________-- 261 | 995 499 | 1,443 957 | 1,744] 1,839); 1,972 20.8 43.8 
Alabama... ___- 54 | 68 117 111 209 142 278 158 44.3 63.7 
Arkansas______-- 3 | 33 4 49 22 60 66 8.6 33. 5 
ae 9 | 50 18 | 61 77 180 91 15.6 66.5 
Georgia_______- 24 128 33 193 62 240 174 271 15.8 39.1 
Kentucky__.- } 30 | 63 50 88 7 106 117 119 32.2 49.7 
Louisiana______- uisaten 14 | 77 23} 105 95 129 172 148 14.9 53.8 
Mississippi. ee | 5 | 34 12 53 26 67 44 78 13.6 36.0 
North Carolina __----- 16 | 237 20 336 58 | 398 104 444 6.3 18.9 
South Carolina_______-.----| 3| 102 5 156 il 203 16 232 3.2 6.3 
Tennessee________- ; 50 | 101 91 141 155 160 214 186 33.1 53.5 
Vie. i... 53 | 102 121 145 182 162 207 179 34.3 53.6 
Southwest__..____- _ ai 69 220 123 279 359 347 739 416 23.8 64.0 
peel E Ss A 3 | Zz 4 9 11 10 29 11 32.0 72.6 
New Mexico___._..-.----- 1 | 4 1 4 1 5 1 6 12.5 12.9 
ORIN iss cs Sein csied 12 | 44 23 52 66 62 140 73 21.9 65.8 
Wea iesce cabins oC. ee 95; 214 281 270 569 326 | 24.2 63.6 
| | | 
Catbral Gteteg 2623... 3 c35. Swe | 2,820; 1,989) 5,191 2,565 | 7,699 | 2,987 11,004; 3,421 58. 6 76.3 
; RS ga NE 576 609 777 | 1,395 2,014 | 1,019 48.6 66.4 
ja Ee ea ae 296 | 185 591 235 276 1, 249 312 61.5 80.0 
MOWer oo 0502 COALS ae 35 | 83 60 107 113 130 167 151} 20.5 52.6 
SEE | 829 220 1, 539 290 | 2,207 343 3, 097 416 79.1 88.2 
Ss ecard 41 117 71 144 174 168 269 199 26.0 57.4 
st OE 97 196 167 250 315 302 480 346 33.1 58.1 
CN iat. an? cnneeenks 762 | 396 | 1,434 518 | 2,130 581 | 2,992 652 65.8 82.1 
+ Sta eal 184 183 341 244 515 288 736 326 50. 2 69.3 
WE i ont thst | 49| 170 99 206 273 257 459 301| 222] 60.4 
tS * Sala tall aaa 17 | 29 32 34 72 42 94 47 37.3 66.7 
ORRIN aan SS 1 ry eee 24 1 25 £3}. ODS 
EEE: See 12 47 39 58 128 73 241 | 88 20.0 73.2 
Ee 7 12 9 15 12 18 15 20 35. 6 41.5 
Nemrenee.  .......-.2-. ay 5 32 7 39 28 50 66 62 13.6 61.2 
North Dakota_.......-.----|--------| ry ee | 6 1 fe 8 5.7 4.8 
South Dakota..........-.-- | 1 | | Ore ll 1 8 eee 17 4.3 7.1 
pe ial tll LIE SE tireless 7 13 11 16 31 20 42 23 34.5 64.6 
Wirieiilso53.o. Fetibeed. CRs... | ot ese ts 3 mene ib 9 
ee cen | 248] 615| 788| 816| 2057| 980] 3,469] 1,137| 288] 75.3 
CHGS codccncastiveces | 212 | 377 647 474 1, 543 561 2, 564 669 36. 0 79.3 
ES eee ree be cee es ae 2 10 3 22 3 6.3 89.7 
een acaalone seid 9|/ 6] 38] 142 173 176 326 201 8.7 61.8 
Washington_..------.--....| 27 | 140 | 103 | 198 a1 / 20 557 264; 16.0) 67.8 
! 





1 For definition, see table 2, notes 3 and 4. 
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(and in most individual industries) rose 
at sharper rates in the region than in 
the Nation over the period 1939-43. This 
fact points clearly to the continued fun- 
damental growth of Southern industry 
after 1939. 

Pay rolls of manufacturing war in- 
dustries in the Southeast rose from $262 
millions in 1939 to $1,539 millions in 
1943. Three-fifths of this expansion oc- 
curred in transportation equipment, 
which was the industry most drastically 
enlarged beyond peacetime proportions. 
In Alabama, Florida, Georgia, Louisiana, 
and North Carolina expanded shipbuild- 
ing and aircraft production, made pos- 
sible largely by construction of new 
facilities, was a major contributing fac- 
tor to the spurt in income payments 
between 1941 and 1943. 


Southwest. 


The outstanding feature of recent in- 
come trends in the Southwest is the 
sharp upturn in 1942 and 1943 generated 
by Government war spending. In all 
four States of the region percentage 
gains in income payments fell below the 
national average from 1939 to 1941 but 
considerably exceeded it in the war years. 
Income advances by Arizona and Texas 
in 1943 were the second and third largest 
in the Nation. 

The Southwest’s expansion of three- 
fourths in total income between 1941 
and 1943 stemmed chiefly from gains in 
government payments and war-industry 
pay rolls that, in relative terms, exceeded 
those in any other part of the Nation. 
A lesser, but important, contributing 
factor was the record expansion of wage- 
and-salary payments in the contract 
construction industry in 1942. With 
urgent war needs dictating quick con- 
struction of Army camps and industrial 
facilities, federally financed projects 
were launched in tremendous volume in 
both the Southwest and Southeast 
during 1942. 

Government payments in the South- 
west expanded threefold from 1941 to 
1943, reaching nearly $1.9 billions in 
1943. Three-fourths of this increase 
was attributable to pay of the armed 
forces stationed within the area and to 
allowances and allotments paid to de- 
pendents of military personnel. Ac- 
counting for two-fifths of the region’s 
income expansion in the war years, gov- 
ernment payments composed a larger 
share of the increased flow of income to 
individuals in the Southwest than in any 
other area with the exception of the 
Southeast. 

Wages and salaries paid out by war 
industries in the Southwest rose from 
$123 millions in 1941 to $739 millions in 
1943. More then three-fourths of this 
increase was contributed by the trans- 
portation equipment industry, mostly 
aircraft production and privately owned 
shipbuilding. 

Increases in net income of farmers 
in the Southwest—an important source 
of income to the region—paralleled the 
Nation-wide movement from 1939 to 
1941 but fell considerably below the na- 
tional average in both 1942 and 1943. 
Farm income advanced by lesser pro- 
portions between 1941 and 1943 in the 
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Southwest than in any other area and 
declined slightly as a proportion of total 
income payments. 

Like the Southeast, the Southwest is 
a region of comparatively low average 
income. With a per capita income of 
$818 in 1943, as compared with the na- 
tion average of $1,031, Texas stood high- 
est in the Southwest but as low as thirty- 
sixth among all States. Texas and New 
Mexico increased the ratio of their per 
capita incomes to the national average 
over the 1929-43 period, but Arizona’s 
ratio declined after 1939. Total income 
payments in Arizona increased 97 per- 
cent from 1941 to 1943 but per capita 
income rose by only 43 percent—a strik- 
ing differential attributable to the very 
large relative increase in the State’s 
population. Oklahoma’s per capita in- 
come declined from 67 to 60 percent of 
the national average from 1929 to 1941, 
but rose to 71 percent by 1943. Only 
four States scored a gain in per capita 
income over the two latest years larger 
than Oklahoma’s 75 percent. 


Central States. 


The pattern of income change in the 
Central States over the period 1929-43 
was similar to that of the United States, 
with respect to movements of both total 
income payments and most of the com- 
ponents of the total. Between 1929 and 
1939 income payments declined 14 per- 
cent in the United States and 17 percent 
in the Central States; from 1939 to 1941 
income payments rose 31 percent na- 
tionally and 33 percent in the region; 
and the respective 1941-43 gains were 50 
percent and 46 percent. 

The region’s trends in income pay- 
ments, as has been noted, are composed 
of differing State trends. The more pro- 
nounced include a steadily declining 
share of the Nation’s income payments 
accruing to Illinois since 1929, the gen- 
erally declining (relative) movement in 
Missouri, the consistently better-than- 
average records of Michigan and Indiana, 
and Minnesota’s less-than-average in- 
come expansion in every year since 1939. 

Illinois’ considerably lower rate of 
income expansion in the war years 
(shown on the map) thus represents a 
continuation of past developments. The 
volume of individual incomes in 1943 was 
one-third above the 1929 level in this 
State but two-thirds higher on a na- 
tional basis. Income growth over this 
fifteen-year period was the smallest of 
any large State in the country except 
New York. This differential movement 
between Illinois and the Nation centers 
principally in the State’s slackened rate 
of expansion of factory pay rolls, with 
the considerably smaller-than-average 
advance of government pay rolls and the 
sluggishness of total wage and salary 
payments by trade and service estab- 
lishments being important contributing 
factors. 

In 1943 war-industry pay rolls were a 
more important source of income pay- 
ments in the Central States than in any 
other area. They accounted for nearly 
one-half of individual incomes last year 
in Michigan and approximately one-third 
in Ohio and Indiana. Nearly half of the 
region’s income growth from 1941 to 1943 
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stemmed from this source, with the pro. 
portion running as high as two-thirds 
in Michigan. In the latter State war 
industries paid out nearly nine-tenths of 
all wages and salaries in manufacturing 
in 1943. 

In Michigan, Ohio, Illinois, and Ingj. 
ana—the States in the Central area with 
the largest volume of industry—the ex. 
pansion of war-industry pay rolls was of 
less-than-average proportions in 
year after 1939. This fact highlights the 
significant geographic redistribution of 
factory pay rolls that occurred in the 
recent 5-year period. The nine States 
in the Nation with the largest pre-war 
(1939) volume of pay rolls in the nine 
industries of the “war” category paid 
out 79 percent of the national total in 
1939 but only 66 percent in 1943, 

All nine of these States were in the 
“Old Manufacturing Belt” (Central 
States, New England, and Middle East) 
and include Connecticut, Massachusetts, 
New York, New Jersey, and Pennsyl- 
vania in addition to the four Centra] 
States listed above. In each of them 
pay rolls in the war group of industries 
increased after 1939 by less than the na- 
tional average. 

On the other hand, war-industry ex- 
pansion exceeded national proportions 
in the Far West, the South, and the 
Northwest, with the Far West’s share of 
the Nation’s total pay rolls jumping 
spectacularly from 4 percent in 1939 to 
13 percent in 1943. 

Net income of farm operators, like 
war-industry pay rolls, comprised a sub- 
stantially larger proportion of the re- 
gion’s total income payments in 1943 
than in 1939. Over this 5-year period 
net returns to farmers advanced from 
26 to 38 percent of individuals’ incomes 
in Iowa and from 13 to 24 percent in 
Minnesota. Farm income contributed 
importantly to expanded incomes also in 
Missouri, Wisconsin, and Indiana. 

Farm income gains in the Central 
States were consistently larger than in 
the Nation from 1939 to 1942. Impres- 
sive gains in Iowa, Indiana, Illinnois, 
Minnesota, Missouri, and Ohio—the six 
largest hog-producing States in the Na- 
tion—are attributable to sharp increases 
in income from meat animals. The re- 
gion’s 1942-43 farm income rise of 19 
percent, however, was below the na- 
tional average of 22 percent. 

Government pay rolls in the Central 
States declined slightly as a proportion 
of total income between 1939 and 1943. 
No such relative decline occurred in any 
other region. Advances in Government 
pay rolls of 81 percent in the Central 
States and an average of 213 percent in 
the other six regions measure the most 
significant difference between the Cen- 
tral States and the remainder of the 
Nation in respect to their pattern of 
1939-43 income expansion. 


Northwest. 


Income payments in the Northwest in 
1939 were 21 percent less than in 1929. 
This marked reduction—relatively larger 
than in any other region—centered in 
Kansas, Nebraska, North Dakota, and 
South Dakota. In these States net farm 
income had made only a partial recovery 
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Table 5.—State Income Payments by Type of Payment, 1940-43 ! 
[Millions of dollars} 
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—————SC—C TF 
| 1940 | 1941 | 1942 | 1943 | 1940 | 1941 1942 | 1943 1940 1941 1942 | 1913 
<i | | | nt 
United States, total.....- 75, 852 92,269 (114,762 138,101 || Louisiana, total--.-..---. | 847 1,066 | 1,395 | 1,825 || Ohio, total. ......-....--- 4,448 | 5,646 | 6,868 8,201 
Salaries and wages ?..../47,995 59, 943 | 77,914 | 96,092 || Salaries and wages----- 542 685 951 | 1,281 Salaries and wages-- - -- 3,028 | 3,908 | 4,946 | 6,163 
Proprietors’ income. ---|11, 848 |15, 784 | 20, 346 | 23,151 || Proprietors’ income- --- 146 196 257 318 Proprietors’ income. - -. 545 746 928 | 1,006 
perty income #_----- |11, 335 |12, 283 | 12,460 | 13,448 || Property income. -...-.- 102 123 129 140. Property income. ---.--- 602 759 770 828 
Other income 4. -------- | 4,674 | 4,259 | 4,042/ 5,410 || Other income-_-.--.---- 57 62 58 86 Other income......_..- 273 233 224 204 
Alabama, total....------- | 763 | 1,037 | 1,413 | 1,745 || Maine, total. -.-...-.-..-- 431 505 660 847 || Oklahoma, total_.-....--- 829 956| 1,283] 1,580 
Salaries and wages...-.| 466 | 650 959 | 1,176 || Salaries and wages.....| 272 | 350 483 610 Salaries and wages--- -. 433 | 507 717 975 
Proprietors’ income....| 180 256 326 395 || Proprietors’ income--- - 59 7 92 136 Proprietors’ income..-_-_ 220 278 392 402 
Property income. ------ | 61 78 81 88 || Property income--._--- By ta 62 62 67 Property income. ------ 103 97 104 109 
Other income- - - -- ----- 56 53 47 86 | Other income. _._.--- s 27 23 23 34 Other income... -.-..--- 73 74 70 94 
Arizona, total. ..--------- | 237) 287 426 565 || Maryland, total.__....- 1, 222 | 1,516 | 1,983 | 2,357 || Oregon, total_.....-...--. 633 | 824] 1,164] 1,517 
Salaries and wages- - - -- | 144 175 285 404 | Salaries and wages...../ 775 | 1,045 1,487 | 1,800 Salaries and wages.....| 411 537 819 | 1,105 
Proprietors’ income. . --| 46 58 87 98 | Proprietors income - .- 158 210 235 258 Proprietors’ income....| 121 175 234 280 
Property income. ---.- | 26 32 34 39 Property income.....--| 235 212 213 228 Property income. --..-- 60 74 77 84 
Other income. - -- -- ---- | 21 22 20 | 24 | Other income. .._---- Se 54 49 48 71 Other income--........- 41 38 34 48 
Arkansas, total... .----- 493 658 877 956 | Massachusetts, total___--| 3,309 | 3,846 | 4,489) 5,112 || Pennsylvania, total_..._- 6, 7,404 | 8,723 | 9,921 
Salaries and wages- - - -- | 229 295 454 506 | Salaries and wages. ..--| 2,115 | 2,658 | 3,280 | 3,800 Salaries and wages-._..- 4,148 | 5,201 | 6,422 | 7,362 
Proprietors’ income...-| 178 269 333 329 Proprietors’ income_.--| 304 370 418 437 Proprietors’ income....| 692 853 997 | 1,081 
Property income...-.--| 42 48 52 56 || Property income. --_- --| 665 | 628 617 661 Property income 978 | 1,014 1,008 | 1,081 
Other income- - - - -- -- : 44 46 38 65 Other income_.-__.__- --| 225] 190 174 214 Other income..-.......- 407 296 397 
California, total... -...--- | 5,606 | 7,044} 9,260 | 12,097 || Michigan, total..._..._-- | 3,425 | 4,271 | 5,366 | 6,669 || Rhode Island, total_.._.- 511 | 651 822 970 
Salaries and wages. - --. | 3,389 | 4,350 | 6,304] 8,590 Salaries and wages._..--| 2,477 | 3,201 | 4,128 | 5, 293 Salaries and wages. .... 335 458 618 751 
Proprietors’ income ee] 875 | 1,151 | 1,424| 1,796 Proprietors’ income. --- 402 | 509 | 649 731 Proprietors’ income. .-- 42 57 68 68 
Property income --.----- 954 | 1.190 | 1,222; 1,325 | Property income-.-.-._-- 368 410 | 412 441 Property income...-.-. 101 112 lll 119 
Other income- ----- =F 353 310 | 386 Other income--.._...--- 178 151 | 177 204 Other income........-- 33 24 25 32 
Colorado, total-..-------- | 589 695 945 | 1,104 || Minnesota, total. -_-___-- 1,424 | 1,626 | 2,000 2,362 || So. Carolina, total_....... 545 703 957 | 1,125 
Salaries and wages- - - -- 339 397 580 678 || Salaries and wages. ---- 787 } 890) 1, 088 | 1,282 Salaries and wages-.--- 340 481 675 797 
Proprietors’ income_..-| 110 138 207 247 || Proprietors’income....| 357 | 453 637 770 || Proprietors’ income....| 127 137 199 218 
Property income- ------ 81 104 107 | 116 Property income.._.--- 171 179 183 199 | Property income-..__-- 37 45 47 52 
Other income. - - - ------ | 59 56 51 | 63 Other income... ......-- 109 104 92 111 Other income... -..-_..-- 41 40 36 58 
Connecticut, total_...---- | 1,417 | 1,837 | 2,284 2,585 || Mississippi, total. .___---- 444 630 869 | 1,079 || So. Dakota, total_._.__._- 242 301 424 488 
Salaries and wages- - --- 961 | 1,308 | 1,746| 1,993 Salaries and wages...--| 214 | 295 437 599 || Salaries and wages. ---- 112 124 161 191 
Proprietors’ income.--.| 122 154 169 | 179 Proprietors’ income. --- 153 245 345 362 || Proprietors’ income. --- 89 134 219 242 
Property income. ---- -| 281 333 325 | 346 Property income. ----- 38 47 52 58 || Property income... ---- 20 24 29 34 
Other income- - ---..---- | 53 42 44 | 67 Other income... ._____- ‘ 39 43 35 60 Other income-.--......-- 21 19 15 21 
Delaware, total_-......---| 239 | 278 322 | 383 || Missouri, total..........-| 1,914 | 2,363 | 2,880 3,361 || Tennessee, total........- 927 | 1,221 | 1,493) 1,919 
Salaries and wages- - - -- | 139} 169 208 | 259 Salaries and wages_....| 1,159 | 1,449} 1,811] 2,133 Salaries and wages. -__- 569 754 044 | 1,254 
Proprietors’ income --- 26 | 35 42 | 45 Proprietors’ income -_. 360 514 670 762 Proprietors’ income. ._. 198 280 357 424 
Property income. ------ 67 | 68 66 | 7 Property income. __- 270 284 290 311 Property income.-_____- 95 125 131 141 
Other income. - - ------- 7 | 6 6 | 9 Other income. .._....-- 125 116 109 155 Other income. -----__-- 65 62 61 100 
Dist. of Col., total...---. -| 905 | 1,040 1,260 | 1,474 Montana, total__.._....-- 321 372 451 498 || Texas, total._.._.._- _....| 2,652 | 3, 260 4, 337 5, 702 
Salaries and wages. - - -. | 659 804 | 1,015 |. 1,205 Salaries and wages. - --- 181 196 238 255 Salaries and wages. ___. 1,534 | 1,919 | 2,742 | 3,785 
Proprietors’ income. - - -| 64 78 92 | 99 Proprietors’ income. - - - 84 124 163 186 Proprietors’ income....| 613 850 | 1,064; 1,271 
Property income. ------ | 140 116 | 119 | 128 | Property income..-.-. = 30 28 30 34 Property income-.-_-_-_-- 367 349 372 406 
Other income. - fae 42 42 34 | 42 Other income. .._----- 26 24 20 23 Other income. -........- 138 151 159 240 
Florida, total ----| 900] 1,062] 1,454] 2,072 || Nebraska, total.........- 569 655 054 | 1,152 || Utah, total............... 265 329 505 639 
Salaries and wages.-.-.| 524 657 978 | 1,483 Salaries and wages. - - -- 295 329 458 572 Salaries and wages. ___. 166 202 349 453 
Proprietors’ income....| 153 181 256 339 | Proprietors’ income. .-- 155 | 212 378 436 Proprietors’ income... 52 74 106 130 
Property income | 163 162 161 173 Property income._-_---- 77 75 85 97 Property income. _.-__--. 24 29 30 32 
Other income. .- ------- | 60 62 59 77 Other income. ..-_.----- | 42) 30) 33 47 Other income. --.-- Riss 23 24 20 24 
Georgia, total. ----- --| 986] 1,241} 1,619] 2,088 || Nevada, total_......... | 92] 107; 104 202 || Vermont, total_...... —EP 219 250 291 
Salaries and wages.....| 604 803 | 1,087] 1,422 Salaries and wages...-.; 57 67 | 140 147 Salaries and wages. ---. 111 130 155 179 
Proprietors’ income...-| 226| 276 369 455 Proprietors’ income....| 15 19 34 32 Proprietors’ income. --- 33 40 47 56 
Property income 96 | 104 105 113 Property income----- | 15) 16] 16 17 Property income... - 33 40 40 43 
Other income. - - 60} 58 58 98 || Other income. -.----- -| 5 | 5 | 4 6 Other income..--... -- 10 9 8 13 
Idaho, total... 232| 278|  403| 475 || N. Hampshire, total_....| 269/ 309|  346| 381 || Virginia, total... 1,127 | 1,484} 2,104 | 2,362 
Salaries and wages. -. -. 132 152 224| 262 || Salaries and wages.....| 174 | 212| 243 266 Salaries and wages. -__- 753 | 1,044 1,583 1,771 
Proprietors’ income----- 64 85 139 | 166 || Proprietors’ income..-.| 28) 35} 42 45 Proprietors’ income....| 186 246 327 349 
Property income. ------ 18 24 26 29 || Property income-.---- + 50; 48] 47 51 Property income. -..- -| 134 144 145 156 
Other income..........; 18 17 14 18 || Other income.-_------- La og 14 19 Other income- ----....- | 54 50 49 86 
Illinois, total_._..........| 5,740 | 6,889 | 8,097 | 9,434 || New Jersey, total.__..... | 3,138 | 3,676 4,507 | 5,204 || Washington, total______.- | 1,100 | 1,501 | 2,162} 2,782 
Salaries and wages. - - -- | 3,816 | 4,593 | 5,522/ 6,600 || Salaries and wages.__..| 2,136 | 2,673 | 3, 462 | 4,156 Salaries and wages. -.-- | 738 994; 1,544/| 2,048 
Proprietors’ income.---| 773 | 1,044 1,209} 1,414 || Proprietors’ income...-| 319 | 387 | 435 452 Proprietors’ income. ..-| 71 268 377 456 
Property income. ----. | 808] 958 980 | 1,061 || Property income. ...-.. | 526} 477] 478 507 Property income... ---- | 114 158 166 182 
Other income. ---_----- | 342 | 294 296 359 || Other income. .---.---- | 157 139 | 137 179 Other income... -..-..-- 77 81 75 96 
| 
Indiana, total..........- | 1,858 | 2,437 | 3,068 | 3,711 || New Mexico, total.......| 190| 222 285 350 || West Virginia, total_.___- 760 | 905 1,065; 1,207 
Salaries and wages_-...| 1,216 | 1,614 | 2,059 | 2, 583 || Salaries and wages.__..| 103 123 172 226 | Salaries and wages. - . .- 539 661 795 898 
Proprietors’ income. - si 309 463 635 | 693 || Proprietors’ income....| 51 | 63 79 83 || Proprietors’ income....| 101 124 150 165 
Property income. -- | 221 262 275 | 299 || Property income. ------| 18 | 18 19 21 | Property income. ---_-- 67 68 68 73 
Other income... --_-_- | 132] 98 99 | 136 ! Other income...-------| 18} 18 15 20 || Other income. ..------- 53 | 52 52 71 
| 
ae 1,233 | 1,527} 1,971 | 2,281 | New York, total.._.__-_-/11, 830 |13,384 | 15,066 | 17,361 || Wisconsin, total_......... 1,622 | 2,041 | 2,522} 3,021 
Salaries and wages. - - -- 590 690 808 | 949 || Salaries and wages.__-..| 7,460 | 8,7: 10, 325 | 12,154 || Salaries and wages. - - -- | 1,021 | 1,245 | 1,591 | 1,914 
Proprietors’ income. - - -| 409) 632 942} 1,055 Proprietors’ income.-_.-| 1,430 | 1,713 | 1,871 | 2,080 || Proprietors’ income....| 299 437 574 688 
Property income. --.--- | 170 144 162 | 186 Property income. ------ 2,292 | 2,325 | 2,204) 2,459 Property income. .-.-.- | 193 264 269 292 
Other income. .__...... | Ob ot 59 | 91 Other income. _.-.-.-- | 648 | 592 576 668 Other income. -..-....-- 109 95 88 127 
Kansas, total.........___.| 757| 974! 1,450| 1,786 || No. Carolina, total. | 1,131 | 1,436 | 1,854} 2,251 || Wyoming, total_......... | 451 | 174 214 239 
Salaries and wages. . - _- | 403 494 761 | 1,030 | Salaries and wages 699 | 879 | 1,133 | 1,445 || Salaries and wages-.__- | 84 100 127 144 
Proprietors’ income...-| 196 | 308 508 | 545 || Proprietors’ income.---| 261} 360) 517 545 Proprietors’ income....| 42 52 65 69 
Property income......-| 105 121} 134) 145 Property income. ..-..- 112} 141] 150 161 || Property income. -.---- ee... 15 16 17 
Other income. -____..-- 53 | 51 47 | 66 || Other income---------- | 59] 56 54 100 | Other income. ......... 9 7 6 9 
Kentucky, total...._.___. 880 | 1,042 | 1,303 | 1,664 || No. Dakota, total._...._. | 9371 331 418 526 || 
Salaries and wages.....| 509} '601| '760| ‘981 || Salariesand wages_--| 107| 120|/ 140] 162 || 
Proprietors’ income....| 211 | 256 357 449 Proprietors’ income. - --| 93 169 235 309 || 
Property income... _.- 97 | 123 | 126 138 Property income- ---.-- | 18 | 26 30 35 || 
Other income... ._.._... | (SenoTeencgg 96 Other income...._.....| 19| 16 13 | 20 || | 
1 Income data for 1929, 1933, and 1939 are contained in the June 1943 issue of the Survey of Current Business, page 21. 


o After deduction of employees’ contributions to Social Security, Railroad Retirement, Railroad Unemployment Insurance, and government retirement programs. Pay of 
ie armed forces, net of their contributions to allowances and allotments paid to their dependents, is allocated by States in terms of their State of duty. 

' Includes dividends, interest, and net rents and royalties. 
Includes direct relief; labor income items such as pensions, compensation for injuries, and social insurance benefits; and, in 1942 and 1943, allowances and allotments paid to de- 
Pendents of military personnel (allocated to State of dependents’ residence). 
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from depression and drought and in 
1939 was, on the average, less than half 
of 1929 levels. 

However, farm income doubled in the 
Northwest from 1939 to 1941—in rela- 
tion to the 51 percent rise in the country 
as a whole—and was responsible for the 
region’s slightly more-than-average ad- 
vance in total income payments. Wages 
and salaries in manufacturing, govern- 
ment, and contract construction, on the 
other hand, increased at substantially 
lower rates in the region than on a Na- 
tion-wide basis. 

In the 1941-43 period, when the vol- 
ume of agricultural income again doubled 
in the Northwest, as compared with the 
86 percent rise in the Nation, pay rolls 
in manufacturing, government, and con- 
struction all advanced at sharper rates 
than in the country as a whole. The 
differential movements of pay rolls in 
these industries—their lag from 1939 to 
1941 and their quick upturn after 1941— 
reflect the direct impact of Government 
war spending in 1942 and 1943 upon in- 
dividual incomes in the Northwest. 

In the nine States of the Northwest, 
acccunting for less than 2 percent of the 
Nation’s factory pay rolls, manufactur- 
ing traditionally is unimportant as a 
source of income. But in Kansas, where 
most of the region’s manufactures are 
located, pay rolls of war industries 
(mostly in aircraft production) jumped 
from $39 millions in 1941 to $241 millions 
in 1943 and supplied one-fourth of the 
total increase in income payments. In 
Utah, Nebraska, and Colorado—areas 
that had little heavy industry—war pro- 
duction accounted for 10 to 15 percent of 
the expansion in income. 

Government payments (comprising 
pay rolls and military allowances) were 
nearly three times as large in 1943 as in 
1941 and contributed one-fourth of the 
rise in all income payments in the North- 
west. This was similar to the national 
pattern. In Colorado and Utah, where 
there was a considerable influx of mili- 
tary personnel, more than one-third of 
the total rise in income was derived from 
Government payments. 

Contract construction pay rolls jumped 
from $91 millions to $362 millions in the 
Northwest from 1941 to 1942. Gains 
were pronounced in all States of the 
region except North Dakota, with the 
bulk of the expansion occurring in Kan- 
sas, Colorado, Nebraska, and Idaho. Fol- 
lowing the completion of military and 
industrial projects, construction pay rolls 
dropped sharply in 1943 in most States 
of this region. These movements explain 
in large measure why the rise of total 
income payments in Colorado and Idaho 
was relatively sharp in 1942 but of less- 
than-average proportions in 1943. 

War industry, Government, and con- 
struction contributed significantly to the 
sharp income expansion of the North- 
west in the war years, but the main im- 
petus to the region’s income growth be- 
tween 1939 and 19423 was derived from 
agriculture, its principal source of in- 
come. Net income of farm operators 
rose from 13 to 25 percent of all income 
in this region over the five-year period, 
and in every State except Utah the rela- 
tive advance was strikingly large. 

The increased importance of agricul- 
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ture as a source of income in the North- 
west is the product of a phenomenal 
quadrupling of farmers’ net income from 
1939 to 1943. In Nebraska, Kansas, and 
North Dakota, net returns to farmers 
last year were from 359 to 472 percent 
above 1939 levels. The region’s record 
gain in farm income after 1939 reflects 
the combined effects of the largest per- 
centage gain in gross income of any 
region and the sharpest rise in the ratio 
of net income to gross income. 


Far West. 

An outstanding development of the 
war period is the income expansion of 
the Far Western States. Income pay- 
ments in this region rose 75 percent from 
1941 to 1943, with all 4 of its States rank- 
ing among the 10 States in the Nation 
registering the largest percentage gains. 
Increases in California, Oregon, and 
Washington were impressive in both 1942 
and 1943; but Nevada, paradoxically, 
scored the largest gain in the Nation (81 
percent) in 1942 and the smallest (4 per- 
cent) in 1943. A spurt in contract con- 
struction pay rolls from $6 millions in 
1941 to $53 millions in 1942 and a con- 
traction to $25 millions in 1943 explain 
the unusual movement in the State’s 
total income. 

The Far West’s top-ranking advance 
in total income payments from 1939 to 
1943—147 percent as compared with 90 
percent in the remainder of the Nation— 
was a continuation and acceleration of 
the region’s impressive relative gains 
over the 1929-39 decade. Its sharply 
rising income trend in the recent period 
was accounted for mainly by a more 
than fourfold increase in factory pay 
rolls, a 273 percent advance in Govern- 
ment pay rolls, a threefold rise in farm- 
ers’ net income, and a doubling of the 
net incomes of nonfarm proprietors. 
The region’s gains in nearly every com- 
ponent of total income from 1939 to 
1943 were markedly larger than in the 
rest of the country. 

Relative to national trends the prin- 
cipal difference between 1939-41 and 
1941-43 patterns of income growth in the 
Far West was the tremendous expan- 
sion of factory pay rolls in the later 
period. With the establishment of 
great new centers of aircraft production 
and shipbuilding in California, Washing- 
ton, and Cregon, pay rolls of war indus- 
tries in the Far West went up from 
$788 millions in 1941 to $3,469 millions in 
1943. This record rise contributed 
nearly two-fifths of the region’s 1941-43 
increase in total income payments. 

Some of the oustanding features of the 
recent growth of war production in the 
Far West are that (1) more than four- 
fifths of the expansion occurred in the 
transportation equipment industry (air- 
craft production and privately owned 
shipbuilding), in which pay rolls ad- 
vanced from $459 millions to $2,694 mil- 
lions from 1941 to 1943; (2) three-fourths 
of total factory pay rolls in the Far West 
in 1943 were paid out by war indus- 
tries; (3) in 1943 more than. one-fifth 
of the Nation’s total pay rolls in the 
transportation equipment industry was 
paid out in California; and (4) only 
Michigan and Ohio had larger volumes 
of war industry employment in 1943 than 
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California’s monthly average of 875,009 
The three-fold expansion of Govern. 
ment pay rolls and net income of farm 
operators in the Far West from 1939 to 
1943 exceeded Nation-wide gains by ap. 
preciable margins. Nearly half of the 
region’s 1939-43 increase in Governmen; 
pay rolls is attributable to expansion of 
military personnel in California, Pay. 
ticularly noteworthy, too, is the 1942-43 
increase of 59 percent in farmers’ ne 
income in California, in contrast to the 
22 percent advance in the country as g 
whole. Government and _ agriculture, 
then, contributed importantly to the Far 
West’s income growth in the recent pe. 
riod; but, as shown in table 3, the great. 
est change in the region’s income struc. 
ture between 1939 and 1943 is measureg 
by the advance from 4 to 21 percent in 
the proportion of income paid out by 
manufacturing war industries. 

It may be noted again that, because 
of large population gains, the Far West's 
increases in per capital income in recent 
years were, relative to national trends, 
considerably less than its expansion in 
total income. In 1941, however, the Far 
West displaced the Middle East at the top 
of the Nation’s per capita income scale. 
In 1943 California ranked second, and 
Nevada and Washington third and 
fourth, among the States in respect to 
size of per capita income, while an array 
of States on the basis of average income 
per person of the civilian population 
places California first, Nevada third, and 
Washington fourth. 





Business Situation 
(Continued from p. 5) 


shipments represent a monthly rate of 
cash exports only about 12 percent less 
than monthly value of total exports to 
all areas in the three years before the 
war (1937-1939). Prices, of course, are 
currently higher than in the pre-war 
period. Nevertheless, since a large part 
of our exports in those years went to 
areas which are either closed to us by 
the enemy or which now receive lend- 
lease supplies, it is evident that we are 
still carrying on a large volume of ex- 
port trade aside from lend-lease. 

Lend-lease exports from December 
1943 through May 1944, the latest date 
for which published data are now avail- 
able, amounted to 4.8 billion dollars, 
about 80 percent of total exports in the 
period. Though the shipments of lend- 
lease continue at about the same rate as 
in the latter half of 1943, shipments in 
the pre-invasion month of May reached 
the record value of 1,159 million dollars, 
with about one half, or 560 million dol- 
lars, going to the United Kingdom—10 
million dollars more than shipments to 
that country in any prior month. Of 
the total shipments of lend-lease exports 
in May, about 60 percent was military 
equipment, 

Since March 1941, the United States 
has exported 20% billion dollars on 
lend-lease account. This total does not 
include nearly three quarters of a billion 
dollars worth of shipments consigned 
to United States Commanding Gener- 
als in the field for subsequent lend-lease 
transfer for the use of French, Chinese, 
and other United Nations forces. 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey oF CurrRENT Business. That 
yolume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (7), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted’”’ and “adjusted” used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to June for selected series will be found in the Weekly Supplement to the Survey. 
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Unless otherwise stated, captions Dees — | 1944 1943 1944 
and descriptive notes may ound in the | gep- - ? e e 
1942 Supplement to the Survey June | June July | August | a 7 — D = “= | F — March | April | May 
a 
BUSINESS INDEXES 
—— | ] ] l 
INCOME PAYMENTS t | | | 
| | | 
: | | | | | 
Indexes, adjusted: pe | 
Total income payments. --------------- 1935-39= 100. - 232. 5 212.1} 213.4 215.2| 215.2} 217.5| 220.8; 222.9 226.4} 231.1 230. 2 229.4 | + 231.0 
CO SS EES eee do_.- 256. 7 236.0] 238.1} 239.6} 241.3) 243.9] 247.2) 249.8 252.7 256. 8 254.0 253.3 | + 254.6 
Total nonagricultural income ---.-.--.----..--do_.-- 227.4 206. 8 208. 6 209.6} 210.9} 213.3) 216.6) 218.7 221.6 225. 3 224.9 224.5 | * 225.6 
iam ween eee enon ne e--------------Mil. of dol..} 13,496 J 12,271 | 11,846 | 11,681 | 12,452 / 12,690; 12,311 | aad 12,426 | 12,114 12,871 | 12,493 | © 12,300 
Salaries and wages: = ‘< a 
Ss) [aes _oeeeeee-------l-----do....} 9,187] 8,461 | 8,399| 8.460] 8,614] 8,775] 8,848} 8,967 8,889 | 9,026; 8980) 8,985| *9,075 
Commodity-producing industries - - ........do---- 4,014 3, 986 4, 024 4,055 | 4,111 4, 142 4,132 | 4,076; 4,018 4,009 | 3,963 3,941 | * 3,963 
EE OEE eens: Se 0 2 | 0 0 | 0 | 0 | 0 | O/ 0 0) 0 0 0 
Direct and other relief__...........-.-----.-.---do.-..| 78 77 | 77 77 | 78 | 78 | 78 | 79 79 79 | 79 78 78 
Social-security benefits and other labor _in- 
es darts hence oie roceemeauucn mil. of dol__| 416 231 | 235 241 | 248 | 254 266 292 | 314 351 | 415 421 421 
Dividends and interest--..--.-.----.----------- -..|° 3a 1, 350 | 873 465 984 | 823 | 505 | 1,659 | 808 446 1, 130 791 483 
Entrepreneurial income and net rents and roy- | | } 
SE SENS pas Fie) kn mil. of dol..| 2,303 2,152 | 2,262 | 2,438 2,528 | 2,760 2, 614 2, 401 2, 336 2, 212 2, 267 2,218 | * 2,243 
Total nonagricultural income... .-..-..--------do--..| 12,183 }| 11,080 | 10,531} 10,181 | 10,849 | 10,865 | 10,685 | 11,995 | 11,151 | 10,954 | 11,658 | 11,305 | * 11,068 
| | | | | | 
FARM MARKETINGS AND INCOME | 
| } 
Farm marketings, volume:* | | 
Indexes, unadjusted: | | 
Total farm marketings----.---.--..--.---1935-39=100_- 127 116 132 149 158 | 180 | 153 | 139 135 [121 | 127 123 r 133 
Bie dea decosndonss---cssaseh<- a 80 66 | 114 | 161 181 217 138 | 126 117 87 83 74 80 
Livestock and products. .--.-...-..--.--------do---- 163 154 145 , 140 140 | 153 164 | 149 149 | @ 147 160 161 ° 173 
Indexes, adjusted: | | ge | 
Total farm marketings-----.-.-..-.-.---------do-- 141 135 136 | 141 131 133 137 138 143 3}150 156 146 r 154 
ed nas densnsesnés Sag aie Saas eae 116 117 118 | 126 115 122 114 122 130 2 127 143 133 139 
Livestock and products --..-..-..----------do__-- 160 149 150 | 152 143 142 154 150 153 & 167 165 156 r 165 
Cash farm income, total, including Government pay- } - 
= a le eR RS ee CD at mil. of dol_- 1, 559 1,408 | 1,579 | 1,850 1, 992 2, 282 2. 043 1, 741 1, 605 1, 421 1,510 1,470 | * 1,546 
Income from marketings* - ---..-..------------- do....| 1,505 1, 384 1, 544 1,772 | 1,935 | 2,253 2, 005 1, 692 1, 536 1,343 1, 433 1,402 | * 1,452 
Indexes of cash income from marketings:f | 
Crops and livestock, combined index: 
Rc AS gertEs o 1935-39=100..| 226.5 208. 5 232. 5 266.5 | 291.0 339.0 301.5 254. 5 231.0 202.0 215.5 211.0 | * 218.5 
Co tine ware adc ndwcécee -enepedewdsnnamee do....| 275.5 256. 0 255. 5 265.5 | 242.0 249.0 254. 5 256. 0 '260. 0 276.0 274.0 270.0 | * 276.0 
aa a gon th eta te aise cake eet wee ae a 283. 5 248.0 263. 0 281.5 | 252. 0 271.0 253. 5 259. 5 278.5 271.5 276.5 282.0 284. 0 
Livestock and products..-......-...-.------ | a 270.0 261.5 251.0 255. 0 235. 5 234.5 255. 5 253. 5 248.0 279.0 272.0 262.0 | * 271.0 
I No ac no oc esuasanevananaa do... 214.5 202. 5 202.0 197.0 190. 5 184.5 183. 5 184.0 191.0 201.0 199. 5 209.5 | * 219.0 
ie Sa ee ae 315.5 299. 5 280.0 290. 0 255. 5 254.0 297.0 | §F277.5 281.0 333. 5 322. 5 306.0 | * 308.0 
Poultry and eggs...--.------ sba~Lcaaces do 260. 5 275. 5 271.0 277.5 | 271.5 282. 5 285. 5 325.0 273.0 286.5 | 283.5) 252.0 278.0 
| | | 
INDUSTRIAL PRODUCTION } 
(Federal Reserve) | 
Unadjusted, combined indexf- ----------- 1935-39=100__| » 236 238 241 245 | 248 | 249 247 239 240 240 238 237 237 
Manufacturest------- batiee tensa ansst a eee es P 252 259 260 | 264 | 267 269 268 258 259 259 257 255 253 
Durable manufacturesf.- ---.-------.--- a “ee » 354 359 361 | 366 370 | 375 376 364 367 366 363 361 * 358 
Iron and steelt. nhoe Niec<eneietdedinasean ibccat 204 201 204 | 210 | 214 | 215 210 200 208 212 214 213 210 
Lumber and productsf.-...-.-...---------- do |} » 124 135 135 | 137 | 136 | 133 133 126 121 122 124 125 7 126 
ERE EES SE SESS do-- p 142 148 | 2 148 152 | 149 | 152 152 150 148 150 149 142 r 141 
Lumberf-.------ I AAS EES do-_- P 115 128 | 128 | 130 | 129 | 124 124 114 107 107 110 116 119 
Machineryt---- iy ee » 439 441 | 440 | 445 | 451 458 463 453 461 458 453 445 » 440 
Nonferrous metals and productsf-_....-.--..do...-}....--.- 262 | 255 | 264 | 277 286 289 | 278 285 285 287 292 279 
SERRA ES r ey | Oa Eee 257 | 247 | 258 | 270 279° 282 266 280 280 283 293 281 
Smelting and refining*__...........-.--..do---. P 251 275 277 | 279 294 | 303 | 309 | 307 297 299 297 289 * 273 
Stone, clay, and glass productsf-------.---- GO. w02 > 166 177 173 179 174 | 178 172 | 164 161 161 163 r 163 r 165 
he Leela la ia ae RE es: (Se yk 136 131 129 130 | 124 106 | 92 70 67 68 74 79 
SE ook cocenccivewanunndwiaien do__- » 123 137 | 132 135 129 | 131 129 | 126 121 125 126 122 121 
Glass containerst--------- pane 28 es See do-__- 228 197 | 195 210 200 218 206 | 195 208 205 216 227 225 
Transportation equipmentf- --..--..------ do » 721 743 | 754 762 764 780 786 | 763 754 746 734 * 730 * 728 
Automobilest - - RGA ERR: Spo. » 227 215 220 232 239 | 247 248 | 240 244 | 238 233 * 232 » 229 
Nondurable manufacturesf-.-.-....------------do---- ? 170 178 178 181 184 | 183 | 181 | 172 172 | 173 | 171 r 169 r 168 
Aieonolic beverages}... ...-..-.---<.---- do-_- 143 127 | 126 122 138 | 132 | 119 ; 120 | 111 | 115 | 128 | 127 *127 
» Preliminary. * Revised. 


§ The total includes data for distributive and service industries and government which have been discontinued as separate series to avoid disclosure of military pay rolls. 

*New series. For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed 
by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. Data for 1913-42 for the dollar figures on cash farm income 
are shown on p. 28 of the May 1943 Survey but the 1941-42 annual totals have been revised; revised monthly averages based on the new totals are as follows (millions of dollars): Cash 
farm income, total, including Government payments—1941, 979; 1942, 1,340; income from marketings—1941, 930; 1942, 1,281; the monthly figures have not as yet been adjusted to the 
revised totals. Data beginning 1939 for the new series under industrial production are shown on p. 18 of the December 1943 issue. 

tRevised series. Data on income payments revised beginning January 1939; for figures for 1939-43, see p. 16, table 17, of the April 1944 Survey. The indexes of cash income from 
farm marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series on industrial production, see 


table 12 on pp. 18-20 of the December 1943 issue. 
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S-2 : SURVEY OF CURRENT BUSINESS August 1944 
SSS 
Unless Pose stated, ee Meoneb 1941 1944 1943 me 1944 
and descriptive motes may found in the | Se O : | ] | 
p- cto- | Novem-| Decem-}| Janu- | Febru- | : 
1942 Supplement to the Survey | June June July | August tem ber hor ber hor ary ary | March | April | May 
 Scstineae:. Fg $+ 
BUSINESS INDEXES—Continued 
4 | | | | | | a ie 
i INDUSTRIAL PRODUCTION—Con. | | | | 
4 | | 
Unadjusted—Continued. | 
4 Manufactures—Continued. | 
Nondurable manufactures—Continued. | | | 
an elleemmrama 1995-39=100 | »321} 306) 308 | = 400 | = 306 / §=— 400/302 | 367] 62] 300] 343} 305] nay 
Industrial chemicals*__._....._..________do__- » 410 366 71 | 382 | 383 | 396 | 398 | 394 | 405 | 406 | 405 408 410 
Leather and productst..........___._.____- do..-.|  » 113 113 | 110 | 110 | 110 | 110 | 106 101 | 108 | 114 | 112 116 rig 
Leather tanning*...................2-2... |S Be. 112); 105; 105; 103/ 104} 101| 96 103} 113] 106 116 110 
Fie ss i ee aT do....|""" 5118 ma) 3) A a) 00} 05 | |e] 6 |g fe 
Manufactured food productst._.._________ do p 153 144 155 | 164 | 165 | 156 154 147 145 | 143 | 142 |} 1143 147 
Se do__- onthe » 203 2206; »179| 7153 2120} 103 | » 90 » 83 | 294} P133 gz. 143 ? 186 
Meat packing..........._____. sae do 172 158 | 170 | 154 | 160 168 | 206 205 225 207 | 187 | 183 | + 4g 
Processed fruits and vegetables*___.._____do » 102 100 | 164 | 243 | 249 | 174 | 125 | 111 | 91 89 | * 85 | 92 94 
Peper ane products}... 5... do eh 140 134 | 143 | 143 | 140 140 131 136 | 139 | 137 | 138 142 
Oo ~~ See aE aca 137 132 | 140 | 140 | 138 138 130 134 | 136 134 | 134 137 
Petroieum and coal productst--_________. do 177 182 | 193 | 202 | 207 213 219 226 | 230 234 r 233 237 
Rte hon ne inerecoccasc. ..do 172 157 162 | 170 | 171 | 169 163 | 172 174 | 176 174 | 176 175 
Petroleum refiningt-..-..................do es * 180 185 | 196 | 206 | 212 221 226 | 234 | 238 | 243 | 242 26 
Printing and publishingt-__________- ee See p 100 111 104 | 110 | 112 | 112 110 | 108 | 101 101 | 101 | 104 > 100 
apeeemroanetst do > 231 230 229 | 227 | 231 | 234 241 240 242 | 244 | 242 | 231 930 
Textiles and productst._._._____......-__- do p 146 155 | 148 145 | 150 | 152 152 143 149 | 152 151 151 47 
Cotton consumption______........_____- do 140 160 | 153 147 156 156 153 | 142 | 150 151 | 150 | 151 142 
tt ae, ee do 196 183 | 183 | 177 | 181 186 191 189 186 187 191 | 196 r 195 
Wool textile production._...________. ..do : 160 146 150 | 151 | 154 154 142 154 | 159 | 155 | 153 152 
Towaces products..._....... 2.2... do 126 128 138 | 140 | 141 144 | 151 | 132 124 | 114 | 117 120 1% 
| ES LENS ETE Ce __do » 147 121 40; 140) 143) 140! 439 132 133] 1396] 133) 198] 4 
| SS Se Sf RCS WEES ..do 146 115 | 136 | 137 | 140 138 134 140 142 145 141 | 143 r 148 
eae ae he do » 198 74 | 129 | 128 | 129 127 102 114 119 | 143 123 129 | +44 
ee, Tee cae eee do p 158 103 | 155 | 153 155 144 131 156 161 | 162 | 155 155 159 
ES SSE Tae do > 144 124 | 128 | 131 136 137 139 136 137 | 139 | 138 | 139 r 142 
i so ere ig do » 149 159 163 | 161 160 149 116 87 82 | 85 | 86} ril2)] +445 
Adjusted, combined indext-__....__....___________do p 235 237 | 240 242 244 247 247 241 243 | 244 241 239 237 
Ee iA ae a eo Roane do p 251 258 | 259 | 261 263 266 268 260 262 262 259 | 7 256 r 953 
Durable manufactures.._......_..........___. do p 352 358 | 360 | 365 368 374 376 365 369 | 367 | 364 | 361 357 
Lumber and products_._______..__________ do ? 118 128 | 128 | 130 | 129 | 128 136 137 133 131 | 129 | 126 r 124 
SSN SA aa do > 106 118 | 118 | 119 | 118 115 127 131 125 | 122 | 119 | 118} 115 
Nonferrous metals___-...__...._....___. ...do 262 | 256 | 264 | 7 | 286 | 289 277 235} 285| 287] 292 279 
Stone, clay, and glass products___________ do 9 166 175 | 173 | 173 168 | 171 | 168 169 168 168 167 | 165 |} * 46) 
tiie he silanciew dimscic veda ndratsrnsa o'c do_- ete 127 | 119 114 | 112 107 | 98 | 101 86 | 88 | 83 78 | 6 
0 Se do p 125 139 | 132 | 132 | 125 124 | 124 | 122 129 | 131 | 131 125 | 122 
Glass containers....................... do 230 199 | 203} 202 | 196 212 | 204 | 209 213; 212) 216 | oe 210 
| | | 

Nondurable manufactures... do....|  »160 177 177| 178] 179 179; 180! 174} 176] 177] 175] razt| rag 

Alcoholic beverages........................ do 119 106 106 | 111 | 135 | 130 141 143 131 | 126 137 123 r 116 
a a Sa TF ee do p 324 399 | 402 404 | 395 | 397 | 390 | 365 364 | 359 r 341 r 323 r 395 
Leather and products______....____.______ do..--| »414 114 | 112 111 | 110 | 110 | 105 | 102 | 108 | 111 112 116 112 
pamemer tiene ae © 114 | 111 106 | 105 | 104 | 98 97 103 | 105 107 117 110 
Manufactured food products___...._.______ do... ? 153 144 | 146 145 | 146 | 146 | 153 | 151 154 | 158 159 157 * 154 
RRS iit RE aie _ : ?139| »143| »140 | 2146! » 146 ?159 | 7139 9126} »128 » 135 P 137 » 140 
Meat packing. 2 ante do_ 173 150 | 186 | 182 178| 168| 185 173| 187 215 202 198 | 180 
Processed fruits and vegetables*_______ ...do ? 133 130 | 126 128 127 | 135 | 135 | 142 | 140 140 155 | 150 * 145 
Paswend qrogatts..: 5... .......:....... do et 140 135 143 143 | 140 | 140 | 132 | 136 138 137 138 142 
Paper end pulp........................ do. 136 133| 141| 140] — 138 137| 131 134 135 134 134 137 
Petroleum and coal products_..________- ..do " 177 182 193 | 202 | 207 | 213 | 219 226 230 234 231 236 
Petroleum refining-_.......-------- = ais 180 185 | 196 | 906} 212] a1 | 906 234} 238 243} 242 248 
Printing and publishing............____. ..do. > 100 112 | 111 | 115 | 111 | 110 106 | 105 104 102 100 101 798 
Textiles and products___...._....______- 2b.. ? 146 155 | 148 145 | 150 152 152 | 143 | 149 | 152 151 151 147 
co eee do-_. 121 124 | 134 | 136 | 134 139 | 148 | 143 | 125 | 119 | 123 126 14 
| | | 

ARES STs See aac aa do > 143 117 | 134 | 135 | 138 136 | 133 137 | 139 | 142 13 140 143 
a Se ae do. > 121 128 128 | 123 | 124 123 | 124 124 124 | 127 | 126; 7122) rial 

MANUFACTURERS’ ORDERS, SHIPMENTS, | | | 

AND INVENTORIES 

| | 
New orders, index, total_.__.........__. Jan. 1939= 100 296 306 | 272 | 275 | 21 | 284 272 274 276 | 261 | 271 | 280 293 
3: SS eas ee 429 484 420 | 406 | 421 | 421 | 392 402 | 411 | 365 | 384 | 403 r 436 

Iron and steel and their products__......_____do 363 341 306 | 311 | 312 | 331 | 280 284 | 300 | 275 | 257 | 272 r 330 

Electrical machinery_......................_. do.. 388 943 496 | 486 | 542 472 | 423 439 | 523 406 | 389 | 389 7 305 

A aa do_- 418 370 | 408 | 333 | 330 318 | 305 329 319 291 361 | 455 r 441 

Other durable goods-_-................______ do... 563 626 | 599 | 591 | 626 635 | 637 642 | 626 557 611 | 577 r 621 

SE do___- 210 192 176 | 191 1g 197 196 192 | 189 | 194 | 198 201 r 201 
Shipments, index, total_.._._____ avg. month 1939=100 276 254 249 258 | | 270 | 270 276 | 264 | 279 273 | 281 7 272 
EE nae aa do 374 343 346 354 | 356 | 371 | 374 380 | 365 | 384 369 | 387 r 369 

Automobiles and equipment_.._..___.___ nodD... 413 295 318 329 319 | 376 402 416 | 422 | 424 | 379 | 431 404 

Iron and steel and their products. _.--------- do. 226 224; 222/ 229 228 228 220 223 215| 228/ 225; 28| 2a 

Nonferrous metals and products*_________.. do 269 248 | 247 | 249 | 260 | 264 | 267 247 258 | 271 265 | 255 | £256 

Electrical machinery....................._.. do 570 436 | 449 | 453 469 484 477 531 465 | 524 543 | 576 r 538 

ASE ST do__- 359 363 | 353 | 361 | 365 372 | 357 376 346 | 362 | 354 | 368 7 355 

Transportation equipment (except | | 

hl a 7 2,008 | 2,068; 2,107) 2,160; 2181 2,236] 2,314 2, 261 2,134 | 2,284 | 2,144] 2,246| 72,134 

Other durable goodsf.........................do 210 205 | 200 201 | 205 207 203 208 200 205 | 205 | 206 r 200 

he tc ge EST ..do-- 200 185 173 | 183 186 191 189 194 186 197 | 197 198 197 

Chemicals and allied products-_-__- ake ae do 219 208 200 | 214 213 214 213 211 208 | 214 | 215 | 212| +212 

Food and kindred products_..._.__.______ do.._.} 193 185 | 172 | 182 188 195 189 196 198 | 204 | 196 201 | 197 

Paper and allied products_._..........____. do 178 163 | 155 | 160 161 167 163 164 160 | 171 | 173 169} +172 

I do. - 214 167 | 171 | 174 | 178 182 180 189 180 186 189 | 197 r 194 

a __ See ae - 292 285 270 276 306 299 325 | 279 299 293 | 298 298 

‘Textile-«ill products.............-......._.. do 195 205 176 | 190 | 191 192 190 196 182 198 | 200 | 194 r 184 

Other nondurable goods___.._..._...._____- ee. 189 154 | 146 | 156 161 164 167 | 170 | 149 | 169 | 184 | 180 189 

r Revised. » Preliminary. 

*New series. Data beginning 1939 for the new series under industrial production are shown on p. 19 of the December 1943 issue. Data for shipments of nonferrous metals and 
their products were included in “other durable goods,” as shown in the Survey prior to the May 1943 issue; revised data for the latter series and indexes for nonferrous metals 
beginning January 1939, are available on request. 

Revised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for the industrial production series, see table 12 on pp. 18-20 
of the December 1943 issue. Seasonal adjustment factors for a number of industries included in the industrial production series shown in the Survey have been fixed at 100 beginning 
various months from January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the ‘“‘adjusted’”’ indexes are the same as the unadjusted. Indexes 
for “other durable goods” under manufacturers’ shipments are shown on a revised basis beginning in the May 1943 Survey; see note marked ‘‘*”’. 
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Unless otherwise stated, statistics through 1941 1944 1943 1944 
and descriptive notes may be found in the } Se Octo- | Novem- 

1942 Supplement to the Survey June June July | August sonhue cor ber March | April | May 

2 hacia =. 

BUSINESS INDEXES—Continued 
| 
FACTURERS’ ORDERS, SHIPMENTS | 

MANUF“ p INVENTORIES—Continued | 

Inventories: a - a + 3 Z * 

Index, total. ------------------avg. month 1939=100--| 173. 8 174. 2 175.0 176.8 178.3 179.0 179.7 177.7 176.7 175.2 | © 173.7 
Durable goods----- a =----- onal ana a ¢ _- | roy : os as =? 214.9 214.0 213. 3 208. 6 207.2} 204.9] + 204.0 

Automobiles and equipment..---.--_.-- oo 239. 6 . 5. 30. 232. 1 231. 2 231.9 240.6 244.7 241.5 | © 240. 
Iron and steel] and their products_-_..-.-.--- on... | 127.5 132. 5 134. 8 137, 2 137.6 138.5 138.8 131.1 126.8 124.1] + ae 
Nonferrous metals and products*__.-.-...-- do |} 154.7 150. 9 153. 8 154, 2 151.7 152.3 156.7 154.8 155.6 154.7 | + 153.6 
Electrical machinery ---------- eedGewatuetag 4 --| 338.9 as 362. 8 366. 8 871.2 368. 2 374. 5 339.8 338.1 330.3 341.2 
a dn nnnscconna amemiimenina do...-| 224.7 222. 218.9 219.8 219.9 218. 5 219. 4 222.7 227.2 229.2 | * 226.9 
‘Transportation equipment (except automobiles) | tf 
avg. month 1939=100..| 949.4 | 1,085.7 | 1,052.0 | 1,079.4 | 1,102.0 | 1,084.4 | 1,031.3 1,039.6 | 1,012.6 991.3 943.7 
Other durable goods.................--.... do...-| 103.9 112.4 110.8 111.2 112.7 112.6 113.1 108. 2 106. 7 106.5 | + 107.4 
MIMNEEING BOGOR: 5.5.25... nasae ons enDaacs) AAO 140.8 143. 1 144.8 146, 2 148.4 150. 2 150.7 150.0 149.2 | 147.2 
Chemicals and allied products_.......---.-- do....| 165.2 149.0 151.5 153. 9 152. 5 153.6 155.5 160. 3 161.4 163.8 | © 163.6 
Food and kindred products-_-.._-.--...---- do...-| 172.2 149.8 160.8 168.9 174.8 181.4 186. 9 177.0 173.8 170.8 166. 2 
Paper and allied products--_---.--- 5 ars ateaaale do..--| 139.2 135. 4 134. 9 135.3 133.3 129.8 127.3 133. 4 136. 1 139.0 | + 138.8 
DUTIES 06.5 oo cen pdcoheonsasQRe~s-| Te 102. 6 102. 4 102. 5 102.3 103. 8 104.3 106. 0 107.5 108.4 | 112.0 
EE SE Ee ae: eee Es 180. 1 175.8 172.8 173.7 175. 1 175.8 185. 2 187.6 190. 6 188. 1 
Textile-mill products_..........-..--------.d0--- 116.0 139. 4 136.5 | 133.6 131.9 133. 6 132, 2 125.8 123.5 120.6 | 7118.5 
Other nondurable goods__-__--------------.do--- 149.7 143. 0 142.6 | 142.2 144.3 144.2 146. 2 157.1 156. 155.3 | * 152.0 
Estimated value of manufacturers’ inventories* | | | 
mil. of. dol__| 17, 279 17, 318 17, 391 17, 577 | 17, 719 17, 789 17, 858 17, 562 17, 414 | ° 17, 268 
BUSINESS POPULATION 
—_—_—_— —— silcea onaaaacaae a Tot 

OPERATING BUSINESSES AND BUSINESS | 

TURN-OVER* 

(U. S. Department of Commerce) 

| | | 

Operating businesses, total, end of quarter. -- thousands- 2, 870. 5 | , eS 9 ee -| 2800.9 |..... ... issue eee 

Contract construction...........-..--.---.---.. do. 168. 5 |- 158. 1 --| © Usd |. .....---|.---- ddd socom dase eins 

ae aT 227. 4 | 228. 6 | licnceccen| ” SW Bicevénusotieneeeey Ae ESSam Trae 

eee Soe do- 115.5 | 114.8 lowdemcacael  SRG0 [doses cd cas, se Seas ee ee 
ea, his sovwousdevwactiedes do. 1, 333.8 | ---| 2,800.4 |......- 2) Re bl 

CE oA eR do-- 1, 025. 3 | 1,020.7 |.....-.-.}.<cc..--.] DRS 0. nk Se cok ae 

New businesses, quarterly. .-......--.----..----.- G0... ea os Gf See 61.9 }......-<.f:.00 ne] | RR a 
Discontinued businesses, quarterly__.--....-.-.---- do. re a ee @0.8 }.........[ 2. RR a ee oe 
Business transfers, quarterly --.-.---------------- Seeks SEK RE > 2 ees teeth 62.6 J.......-.}. 2...) ORS bn sehen onan cee 
INDUSTRIAL AND COMMERCIAL FAILURES 

(Dun and Bradstreet) | 
EE ER Se wbemag number- - | 110 265 203 227 124 169 155 96 131 148 

Commercial service....-.- Klscosetncaee aca ee do | 9 - = = 7 16 9 9 C) 14 

Construction .........---- Se oa eee a — 12 5 2 31 18 27 26 ll 20 6 

Manufacturing and mining__..._......-........do- 31 39 43 33 26 33 31 2B 37 34 

Retail trade. .-..-.---------------------------- de. Ae 51 147 98 120 64 81 78 3 56 8 

cae ccebawonsudanucasaue Bese=l 7 15 19 28 9 12 ll 5 9 ll 

Liabilities, grand total ..........--.---.-- thous. of a) 1, 854 6, 076 3, 595 2, 905 1, 488 3, 785 2, 402 1, 460 3, 524 2, 697 

Ee ee ey do 224 1, 600 300 294 134 325 147 173 57 102 

Construction........-- oisgebestngiuditnwasal do. .--| 159 577 647 477 159 206 115 318 249 

Manufacturing and mining _.......-..--------- do... 1, 071 1, 441 2, 017 913 504 2, 468 1, 211 801 2, 676 1, 293 

iy RE a ie Pe eS do----} 305 2, 334 429 786 501 544 658 303 338 903 

SSS ee eee 95 124 202 435 190 150 180 68 135 150 

| 
BUSINESS INCORPORATIONS 
New incorporations (4 states) _........-------- number..} 1,222 1, 008 1, 028 1,031 985 982 1,043 1, 119 1, 024 1, 248 
COMMODITY PRICES 
us ser : ) 

PRICES RECEIVED BY FARMERS} 

| } 

U. 8. Department of Agriculture: 

Combined indext-_-_.-.------------------1909-14=100--| 193 195 | 193 192 | 193 194 194 196 196 194 

tn ion haa byuilavonese sete blenied = 197 190 188 183 182 183 187 198 200 198 
Food grain_---_-- Snkdeséshdedbenucwsied do 165 145 | 148 147 150. 157 160 169 171 170 
Feed grain and hay Sane dbchinhhass aca 170 148 | 151 152 156 15 158 171 172 173 
te ee a oe sae a<s0 } 350 320 | 321 | 326 | 315 335 347 351 352 350 
I isch ic s0ncroisensclttGhe-akabdiiieess 0) SOF 161} 158| 160] 163 164 156 161 163 160 
TSE Tee ey A ere | 228 196 | 216 202 | 205 195 196 215 237 232 
ES id a 231 261 | 220 186 180 187 228 242 220 225 
Oil-bearing crops auntie anise ae diiba cae tne 210 187 183 196 | 199 | 201 202 207 207 208 

Livestock and products_-.....-.-...-.-..---. do. ...| 189 199 198 200 203 | 204 201 194 191 190 
OS RES EE Ea! 200 213 209 208 | 208 204 193 | 203 203 201 
eae ee | 192 187 | 189 | 192 | 195 198 202 199 196 194 
pe Be ee eee eee ee 154 179 | 183 | 192 | 201 212 219 162 151 153 

| 
COST OF LIVING | 
National Industrial Conference Board: 

OS eee ea i 1923= 100 104. 4 104.3} 103.1 | 102.8); 103.1] 103.7 103. 7 103. 4 104. 1 104.4 
ER a a 88.6} 889] 893] 898} 906] 90.9 91.7 91.9 92.3 
RR ee vo aea a Se 110. 6 115.8 | 112.4 111.4 112.0 112.6} 1121 109. 2 110. 1 110.7 
Fuel and light___...-..-..--- swinlbionpcoasd aia = 92.5| 925 92.6} 926) 927] 93.1 95.3 95.3 95.3 
Housing... RR Serer ere | 90.8 90.8; 90.8] 90.8 90.8} 90.8 90.8 90. 8 90. 8 90.8 
eae sbvitiussthad besecbeseiens 113.3 107.1 | 107.2 | 107.3 107.4 108. 6 100.2 | 111.5 112.8 113.2 

' ' ' ! 





» Preliminary. r Revised. 





.* New series. Data for inventories of nonferrous metals and their products were included in the “other durable goods’”’ index as shown in the Survey prior to the May 1943 issue; 
revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request. For the estimated value of manufacturers’ inventories for 
1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. For earlier figures for the series on operating businesses and business turn-over and a description. of the 


data, see tables on p. 10 of the May 1944 Survey and pp. 8-11 of the July 1944 issue and the accompanying text and notes on sources and methods. 


t The indexes of prices received by farmers are shown on a revised basis beginning in the March 1944 Survey; revised data beginning 1913 will be published in a subsequent 
issue. Data for July 15, 1944, are as follows: Total, 192; crops. 194; food grain, 161; feed grain and hay, 168; tobacco, 350; cotton, 164; fruit, 230; truck crops, 195; oil-bearing crops, 
209; livestock and products, 190; meat animals, 197; dairy products, 194; poultry and eggs, 165. 1942 monthly averages for the revised combined index, crops, and livestock and prod- 


Ucts are 159, 142, and 173, respectively. 






































































































































: Ss-4 SURVEY OF CURRENT BUSINESS August 1944 
. 
rf 
* a 
i Uniess ‘atherwise stated, statiotice through neat 1944 1943 1944 
4 re meee Seay jound in the | Sep- | Octo- |Novem-| Decem-| Janu- | Febru- : 
1942 Supplement to the Survey June June July | August Bn ber her her ary ary March April | May 
ean ee 
i COMMODITY PRICES—Continued 
, l l l l ee 
q COST OF LIVING—Continued | | | | 
i U. 8. Department of Labor: | | 
4 oe a ee a 1935-39=100..| 125.4 124.8 123.9 123. 4 123. 9 124.4} 1242] 124.4 124, 2 123.8 123.8 | 7124.6 "125.1 
i ER a eae ee do_...| 138.0 127.9 129. 1 129. 6 132. 5 133.3 | 133.5 | 134.6 134.7 135, 2 136.7 | © 137.1} +1374 
| ee eins do....| 135.7 141.9 139.0 137. 2 137.4 138. 2 | 137.3 | 137.1 136. 1 134. 5 134.1 134.6 | 1355 
Fuel, Seeey, SS oa do....| 109.6 107.7 107.6 107.6 107.6 107.8 107.9 109. 4 109. 5 110.3 109.9 109.9} 109.8 
Housefurnishings.........-.................- do....| 138.4 125. 4 125. 6 125.9 126.3 126.7 | 1269{ 127.9] 128.3 128.7 129.0 | * 132.9 | +1359 
SR gE ER Sees RS do.---| 1081 108.0 108. 0 108. 0 108. 0 108.0} 1080 / 108.1 | 108.1 108. 1 108. 1 108.1 | 198} 
EES Eee do....| | 121.7 115.7 116. 1 116. 5 117.0 17,6). 297.71 SB1)] Tee 118.7 119.1} * 120.9} +193 
> 1 i 
RETAIL PRICES | | 
U. 8. Department of Commmeres: 
All commodities, index*................ 1935-39=100..| 137.8] 7135.1 | °134.4] 134.0] ©1348] 135.4 | *135.2 135.6 | * 135.5 135. 1 135.3 | * 136.6 | 7137.3 
U.8 ae ‘of Labor Indexes: 
ae AR a 1923-25=100_-. 98. 6 93. 5 93. 3 93.3 93.3 93. 4 94.1 99.0 99. 1 102. 4 99. 9 99.9 99.3 
Seutinen cal SS EEE Get EE SRS do. 104. 4 101. 4 101.5 101.6 101.6 101.7 101.8 103.2 | 103.5 103. 8 103.8 104.0 104.3 
Food, combined index.__._...._.......- 1935-39=100--| 135.7 141.9 139.0 137. 2 137.4 138. 2 137.3 137.1 | 136.1 134. 5 134. 1 134.6 | 135.5 
Cereals and bakery “See do....| 108.4 107.5 107.8 108. 1 108. 2 108. 3 108. 3 108. 4 108. 5 108. 1 108. 0 108.0} 1084 
CSE, FAR do....| 133.5 133.7 133. 4 133. 4 133. 5 133. 5 133. 6 133. 5 133. 5 133. 5 133. 6 133.6 | 133.5 
— and I leah ines eenkinesivinincninnin d do....| 174.0 187.8 180. 5 169. 8 167.0 166. 4 162. 6 163. 7 166. 7 163.0 162.9 168.8 | 1728 
0 Sotits; Sak i Sh ie ae do....| 129.8 138.3 130. 9 129.7 129. 9 130. 6 130. 4 130. 9 131.0 130. 5 130. 6 130.0 | 130.3 
Fairchild’ 's index: 
— Se eR Reta a: Dec. 31, 1930=100 113. 4 113.0 113.0 113.1 113.1 113.1 113.1 113. 2 113.3 113. 4 113. 4 113. 4 113.4 
parel: 
REST PRS eae do....| 108.2 108.1 108. 1 108. 1 108. 1 108. 1 108.1 | 108.1 108. 2 108. 2 108. 2 108. 2 108.2 
tenia istinuaitanbuseconcshnvevneasl do_-..| 105.3 105. 3 105. 3 105.3 105.3 105.3 105. 3 105. 4 105. 3 105. 3 105. 3 105.3 | 105.3 
IRANI aaa aa do....| 113.7 112.7 112.7 113.0 113.1 113.1 113. 2 113.3 113.6 113.7 113.7 113.7 | 113.7 
"eae eee et oe 115.6 115.5 115.5 115.5 115.5 115.5 115.5 115.5 115.5 115.6 115.6 115.6 115.6 
a ad do....} 1122 112.2 112.2 112. 2 112, 2 112.2 112.2) 1122) 112.2 112.2 112.2} 1122 112.2 
WHOLESALE PRICES | 
U. 8. Department of Labor indexes: | | | 
— index (889 series) - ---.-.--.-.... 1926=100..| » 104.3 103. 8 103. 2 103. 1 103. 1 103. 0 102.9 | 103.2 103. 3 103. 6 103. 8 103.9 | » 104.0 
conomic C. | | 
Manufactured products____ Resear do_._.| » 100.9 100. 1 99. 6 99.7 99.9 100.0/ 100.2; 100.2 100. 2 100. 4 100. 5 100.8 | » 100.9 
| Sa do.._.| » 114.2 114.3 113. 6 112.7 112.4 111.9 111.3 112.1 112. 2 112.8 113. 4 113.2 | > 113.0 
Semimanufactured articles_.............._- o....1 -ohS 92. 8 92.8 92. 9 92.9 92.9 92.9 93.1 93. 2 93. 4 93.7 93. 6 1 
Farm A ae do....| 125.0 126. 2 125.0 123. 5 123. 1 122, 2 121.4 121.8 121.8 122.5 123.6 123.2} 1229 
5 aS fo...) mes 113.8 116.0 116.8 119.7 122.5 123. 2 128, 2 129. 5 129.3 129. 5 129.6 | 129.7 
Livestock and poultry.................-.-- do....| 123.0 128. 6 127.6 129. 5 130. 2 126. 1 120. 5 119.5 120. 8 123.3 125. 6 123.6} 1226 
Commodities other oa farm products__-_--- do_...| 799.6 98.7 98. 3 98. 5 98. 6 98. 7 98. 8 99.0 99.1 99.3 99.3 99.6 | 799.7 
ns “Se 106. 5 109. 6 107. 2 105.8 105.0 105. 1 105. 8 105. 6 104. 9 104. 5 104. 6 104.9} 105.0 
"<i Sais 0 ee 93. 6 93.8 93.8 94. 4 94.7 94.7 95.1 95.1) 95.1 95.1 95, 2 95.0 
SSRI ea aI o...| 169 109. 5 108. 9 108. 9 108. 9 109. 1 110.9 110. 6 110.6 | 110.7 110. 5 110.2 | 110.3 
— SS ee eee do__.. 137.7 143. 6 138.0 125.6 116.7 115.1 118.5 119.3 118.4 120.7 123.3 126. 5 126.8 
NN i a cdiin ah adeion ne wccboal do. 106. 1 111.6 105. 9 106.0 106. 0 106. 2 106. 3 105.9 106. 0 106. 0 106. 0 106.2 | 106.6 
Commodities other than farm products -_ foods 
1926=100..| » 98.5 96. 8 96. 9 7.1 97.2 97.3 97.4 97.6 97.8 98. 0 98.1 98.4 | 7985 
RR ae eee | “eee 115.9 110.6 110.7 112.2 112.5 112.7 113.1 113. 4 113.5 113. 6 114, 2 115. 2 115.7 
oS SET aaa eae do....| 100.6 99. 0 99.0 99.0 99.0 99.0 100.0 100.0 100. 2 100. 1 100. 3 100.3 | 100.5 
SS aa eae “oes 96. 4 93. 6 93. 6 93.6 93.6 93. 6 93. 6 93. 6 93. 6 93. 6 93. 6 93. 9 96.4 
SS ee eee * SOSA 154. 0 138. 8 139.7 145.0 146. 1 146. 6 147.4 147.5 147.6 148. 4 150.7 153. 4 154.0 
Paint and paint materials____..___.____._- do....| 105.7 102.0 102.0 102.8 102. 6 102. 8 103. 2 103.3 | 103.5 103. 9 104. 4 104. 4 104.7 
Chemicals and allied products____...._.__- do....| 105.2 100.0 100. 1 100. 2 100.3 100. 4 100. 3 100. 4 100. 4 100. 4 100. 4 105. 4 105.4 
—— a ae... 96. 2 96. 4 96. 4 96. 5 96. 5 96. 4 96. 3 96. 3 96. 3 96. 3 96. 3 96.3 96.3 
and pharmaceuticals. __._.._______ do....| 220.1 165. 2 165. 2 165.2 | 165.2 165. 2 165, 2 165. 2 165. 2 165. 2 165, 2 220. 1 220.1 
ee _- eae BEA 79.9 78. 6 79.3 80.1} 80.6 81.3 81.3 81.3 81.3 81.4 81.4 81.4 81.4 
. . ioc a 2 ae | 102.0 102.0 102.0 102.0} 102.0 102.0 102.0 102.0 102.0 102.0 102. 0 102.0} 1020 
Fuel = — materials } 83.3 81.0 81.0 80.9 | 81.0 81.0 81.2 | 82.1 82.3 83.1 | 83.0 83.0 | 783.2 
atl 2 RT? “AE RRS 58.8 59.0 57.6| 658.1 57.8 58.3 | 58.7 | 59.4 60.1] 59.0} 59.9 |... 
a Re 2 aay Il Re 79.1 77.6 76.3} 77.1 72:9 77.0 7.01 VO?) Fa 70:¢-|. Waa 78.4 
Petroleum products ee ee 62. 6 62.8 63.0/ 63.2 63.5| 635| 635| 635] 640 | 640} 640 64.0 
Hides and Renber Te eee do....| 116.4 117.8 117.8 117.8 117.8 117.8} 116.5 | 117.0] 117.2 116.9 116.9 | 116.9 117.0 
tp EE EE do....| 108.4 116.0 116.0} 116.0 116.0 116.0 108.5 | 111.6) 112.9 111.0 111.2 111.2] 1119 
[ae do....| 101.3 101.3 101.3} 101.3 101.3 101.3} 101.3; 101.3] 101.3 101.3 101.3 | 101.3} 1013 
SS aa ae do....| 126.3 126. 4 126. 4 126. 4 126. 4 126.4 | 126.4] 126.4 126. 4 126. 4 126.3 126.3 126.3 
Housefurnishing goods-__...............___- do...-| 104.3 102.8 102. 6 102.6 | 102.6 102. 6 102.8} 102.8 | 104. 5 104. 2 104.3 104.3 104.3 
SS ae do- 107. 2 107.3 107.1} 107.1 | 107.1 107. 1 107.1 | 107.1] 107.1 107.1 107. 2 107.2 | 107.2 
ERE TES Se a a a do...-| 101.4 98. 1 98. 1 98. 1 98. 1 98.1] 98.4 | 984) 1020] 101.4 101. 4 101.4 101.4 
Metals and: — OS _,_  ES do_...} » 103.7 103. 8 103.7 103.7 | 103.7 103.7 | 103.8] 103.8| 103.7 | 103. 7 103. 7 103.7 | » 103.7 
EE EN do....| 97.1 97.3 97.1 cit ° 3 97.1] 97.1) 97.1) 97.1) 97.1) 97.1 97.1 97.1 
Metals fo eae Dthhienicuddnchsoseess do....| 858 86.0 86.0 86.0] 86.0 86.0 86.0} 86.0 85.9} 85.8] 85.8] 85.8 85.8 
Plumbing and heating equipmenet___-__- | eee 92.4 90. 4 90. 4 90. 4 | 90. 2 90. 2 | 91.8 91.8 91.8 91.8 91.8 91.8 92.4 
Textile products a 97.8 97.4 97.4 97.4 | 97.5 ei Bz Get 97.7 97.7 97.8| 97.8 97.8 
| ESSEC ea | 107.0 107.0 107.0 107.0 | 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.7 | 107.0 
Cotton goods | BAS 1126] 1126] 1127] 1129] 1129 112.9| 112.9 112.9] 113.4 113.6 113.9 | 113.9 
Hosiery and underwear_._-.----.-------- do.---| 70.6 70.5 70.5 70.5 | 70.5 71.4 | 71.7| 71.7 71.7 70.5 70.5 70.5 | 70.5 
| SS SS eS aaa do....| 30.3 30. 3 30.3 30.3 | 30.3 30.3} 30.3] 30.3 30.3 30.3 30.3 30.3 | 30.3 
Woolen and worsted goods_-_..._.......- do....| 11259 1125] 1125] 1125 ) M25) 25) W25) M25) 1125 112.5} 25} 1125); 1125 
ie SU cin ncuhddlncaccceevad do....| 93.5 91.2 92.3 92.6} 93.0 93.1] 93.2 93. 3 93. 2 93. 4 93.5} 93.5) 985 
reas _ SS See 00..2.5 «Tee 73.0 73.0 73.0| 73.0 73.0] 73.0 73.0 73.0 73.0 73.0} 73.0} 70 
i Sa ee do....| 107.2 104. 3 104.3} 104.3] 105.6] 105.6 105. 8 106. 0 106.0 | 106.6 | 107.2| 107.2! 107.2 
Wholesele a hoo om (See respective commodities.) } } 
| | 
PURCHASING POWER OF THE DOLLAR | 
| | 
As measured by— 
0 SSE pa 1935-39=100_- 77.1 77.5 77.9| 78.0 WO6t “m3 78, 2 77.9 WO) - ts 77.5 77.4; T74 
 . , ee Ee ORE ee:..2. 79.7 80. 1 80.7 | 81.2 80.7 80. 4 80. 5 80. 4 | 80. 5 | 80.8 | 80. 8 80.3 | 80.0 
i TS a do....| 73.6 70. 4 78) S728) “WRF 72.3 72.7 72.8| 734| 742] 74.5 74. 2 73.7 
Prices received by farmersf--_-_..............__- do_- 55.1 54. 6 55.1 | 55. 4 | 55. 1 54.8 54.8 54.3 54.3 | 54.6 | 54.3 54.3| 548 
| 1 
. Preliminary. r Revised. 
* New series. For data for 1939-42 for the Department of Commerce index of retail prices of all commodities and a dese ription of the series, see p. 28 of the August 1943 Survey; 


revised figures for 1943 not shown above are as follows: Jan., 130.1; Feb., 130.6; Mar. 132.7; Apr. 134.2; May, 135.3. Data beginning 1923 for the indexes of retail prices of the food 
—— are available on request; the combined index for food, which is the same as the index under cost of livi ing above, includes other food groups not shown separately. 
Tt Revised because of a revision of the basic index of prices received by farmers; for data for all months of 1943, see the April 1944 Survey; earlier data will be published later. 
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oe ———— —" — 
Unless otherwise stated, anosietion Paty. 1941 | 1944 | 1943 1944 
and descriptive notes may be found in the | | Sep- | Octo- |Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey | June June July August | tomber | ber ber | + ary ary March | April | May 
catia eS ae = 
CONSTRUCTION AND REAL ESTATE 
Ganesan — canal htesttiiiasisil 
j l j 
CONSTRUCTION ACTIVITY* | | 
New construction, total.....-----------...-. mil.ofdol..| 2 345 713 | 690 654 567 | 524 455 391 351 327 312 + 322 * 339 
 ddis snpcnennneanveenioubess stinks do....| 7157 148 | 151 157 154 | 153 | 147 136 133 129 128 137 146 
Residential (nonfarm) ------.-----..---- oS ae ? 68 73 | 78 81 83 | 81 | 79 74 68 63 61 62 64 
Nonresidential building, except farm and public | | 
CS EE SE ET, | mil. of dol__| » 28 13 | 14 16 | 18 20 19 18 17 17 17 20 24 
Teel .-..----...----.-+---.- aieiamate do-.--| »18 8 | 9 10 12 13 12 10 10 10 10 12 15 
Warm construction ...........-.......-......- Pesca p 20 21 19 17 | 13 9 6 4 5 7 9 14 17 
OE ne |: aes | p 41 41 40 43 | 40 43 43 40 43 42 41 41 41 
Public construction, total ---..-.---.---.-- -—2@m...| F308 565 539 497 | 413 371 308 255 218 198 184 r 185 r 193 

Es Gas abme eos nia ahinncnpbieokser <— ? 13 76 63 55 | 43 39 42 38 22 20 °17 r13 

Military and nav al eee tee ..do ? 65 217 203 199 153 141 101 74 75 66 54 r 56 * 64 

Nonresidential building, total.._..._.- Josie e..| ? 57 181 170 138 118 96 91 90 72 69 70 67 62 
Ng cdc boa qalinpaeancudin’ do__-. » 47 172 159 | 129 109 87 81 79 62 60 60 57 52 

Highway .--.-.---------+------------------..- do__. » 26 46 51 53 | 50 45 34 23 15 13 13 18 22 

EE ucndtenwe babdehadtuwnthektoesde’ * ae » 27 45 52 52 49 50 49 30 28 28 27 27 27 
CONTRACT AWARDS, PERMITS, AND 

DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): ; 
NS a 1923-25=100_- » 37 53 67 63 65 47 53 48 45 38 40 41 7 40 

Residential, unadjusted__............_- aoe P17 36 36 35 35 33 35 30 24 18 18 19 19 

ich idecincosaneceeiweb deus s ...do » 31 45 60 59 65 49 60 61 55 45 40 36 ° 33 

Residential, adjusted__-._-.._-._-.._.. oe ? 16 32 36 35 35 34 37 35 29 21 17 r17 16 

Contract awards, 37 States (F. W. Dodge Corp.): 
i  ciwdcnceenendvccesend<. number 8, 309 14, 846 13, 779 15, 758 12, 588 14, 739 11, 594 15, 390 10, 272 8, 577 9, 927 9, 877 10, 115 
OS ar eee thous. of dol 163, 866 | 226, 599 | 183,661 | 413,791 | 175,115 | 213,529 | 184,399 | 252,223 | 159,238 | 137,246 | 176,383 | 179, 286 | 144, 202 
Public ownership-----.-.-.-.- Ae Bet _...-do_.__| 121,924 ] 183, 167 | 122,250 | 351,361 | 119,555 | 157,166 | 134,710 | 198,106 | 121,875 | 108,812 | 133, 264 | 132,845 | 97,958 
Private ownership. .-.........-.............do....| 41,942 46, 432 61, 411 62, 430 55, 560 56, 363 49, 689 54, 117 37, 363 28, 43, 119 46, 441 46, 244 

Nonresidential buildings: } 

SR ells crate cna ain wi saison number..| 2, 726 3, 056 2, 109 3, 203 2, 877 2, 736 2, 341 3, 486 2, 954 2, 413 2, 546 2, 616 2, 888 
ae eee oninnn thous. of sq. ft_.| 10, 265 17, 283 10, 788 26, 321 11, 437 13, 074 14, 190 23, 569 11, 185 11, 770 11, 863 12, 289 8, 027 
Valuation....._...-.....-._........thous. of dol__| 62,520 } 94,834} 61,840 | 272,888 | 70,899 | 80,304] 67,028 | 118,711 | 67,908} 57,269} 79,960! 69,491 | 53,897 

Residential buildings: } 

0 EES ere ee | 3, 942 10, 424 10, 506 10, 988 8, 189 10, 747 8, 156 10, 438 6, 841 5, 239 5,914 5, 886 5, 499 
re caccnedicecaskacnen thous. of sq. ft 6,477 | 14,060 | 16,651 16,794 | 11,409} 14,782} 13,733 | 15, 146 8, 896 5, 359 7, 533 8, 225 7, 251 
nic spore SE eR EF EIT ERT thous. of dol 30,622 | 61,508 | 71,836 | 67,493 | 54,080 | 69,739 | 58,384| 66,157 | 40,997 | 24,861 | 35,164 | 37,772} 34,476 

Public works: 

TR Ka heheWvadain cb Ckiiteinbus Raed aa number 1, 264 978 920 1, 185 1, 214 903 692 1, 057 494 563 1, 059 995 1, 355 
— a ER Re eae thous. of dol | 38,929 | 35,720 | 28,400 | 32,755 | 28,485] 33,864] 30,436 | 38,168 | 26,241 | 23,466 | 32,596 | 40,097 | 36,137 

Utilities: 
| BES AS IK ED number 377 388 244 382 308 353 405 409 343 362 408 
I on tlie ans tla a ody ng thous. of dol | 31, 795 37, 537 21, 585 40, 655 21, 651 29, 622 28, 551 29, 187 24, 092 31, 650 28, 663 31, 926 19, 692 

Indexes of building construction (based on bldg. permits, 

U.S. Dept. of Labor): 

Number of new dwelling units provided _1935-39=100 65.0 81.5 85.3 102. 1 80.8 99.0 110.7 82.7 64.5 §2. 2 71.9 55.3 64.3 
Permit valuation: 

Total building construction.__.............-_- do_- 63.8 59. 5 60. 6 60.1 59. 2 65.7 63. 5 58.3 49.9 43. 2 52.6 51.3 * 62,2 
New residential buildings. --_........._.__- do 53.1 62. 2 68. 2 78. 2 61.7 75.1 80.6 62.3 48.6 41.9 55. 5 43.7 51.4 
New nonresidential buildings_-__....._._- do 60. 4 52.1 48. 4 3679 45.8 51.8 43.5 50. 2 44.7 35. 9 39. 2 47.5 r 60.8 
Additions, alterations, and repairs. _______- do 97.0 72. 2 74.9 79. 5 88. 1 80.3 76. 7 70. 2 66. 4 65. 1 80.7 78. 2 + 90.1 

Estimated number of new dwelling units in nonfarm 

areas (U. S. Dept. of Labor): 

Total nonfarm (quarterly)*..._......_._-- number ae ewe t.3.- pet ot (| ae eS SS dd ee ee 48, 900 fone ed 

So nae nine wcanaheoaeuun do | 11, 266 14, 132 14, 798 17,902 | 14,016 17, 170 19, 197 14, 339 11, 178 9, 020 12, 470 9, 592 | © 10, 783 
NS Sa ea rene | 8,847 10, 150 11, 209 11, 865 9,795 | 12,348 16,800 | 12,009 9, 213 7, 321 10, 370 7,423 | * 8,021 
Of Sere | 1,393 1, 686 1, 408 1, 934 1, 535 1, 802 1, 309 993 977 409 , 165 1, 003 956 
Multifamily dwellings. _._____- BES * 1, 026 2, 296 2, 181 3, 903 2, 866 3, 020 1, 088 1, 337 988 1, 290 935 1, 166 1, 806 

Engineering construction: 
Contract awards (E. N. R.)§_.-.----- thous. of dol ; 157, 811 } 274,493 | 296,188 | 161,548 | 264,285 | 193,379 | 203,632 | 176,460 | 156,518 | 117,878 | 175,726 | 145,040 | 138, 857 
HIGHWAY CONSTRUCTION | | 
Concrete pavement contract awards:t | 
Total. 258 _...--thous. of sq. yd_.| 5, 743 9, 010 7, 611 3,516} 6,850} 4,509] 2,507] 3,522 1,046 | 2,424) 3,317 1,863 | 2,607 

ERT lies ae oe do | 3,289 7, 242 5, 588 2,387 | 4,296 3, 234 1, 613 2, 411 708 1, 670 2, 753 1, 109 1, 352 

RE Rie aE ia..... tae 1, 104 649 620 1, 385 551 369 730 96 325 238 334 672 

EEE AS a 843 665 1, 374 508 | 1, 169 724 525 382 242 429 325 421 583 

CONSTRUCTION COST INDEXES | 
Aberthaw (industrial building)......._....- 1914=100..| 227 SE ele ae 2 ne ae tae --nce] SRR scene 

American Appraisal Co.: | 
CP OUIOO as cee 1913=100_- 260 250 251 252 254 254 254 2 256 256 258 259 260 

SER le SERRE a ee a 267 256 257 259 | 261 261 261 262 262 264 267 267 267 

(eee do___.| 266 252 254 255 | 257 257 257 259 259 260 262 262 266 

ES eee ee ee 236 233 233 233 | 233 233 234 234 234 234 234 236 236 

eG a IAT SE do__. 252 243 | 244 246 248 248 248 250 250 250 252 252 252 

Associated General Contractors (all types)...1913=100..| 223.8 216.0 | | 217.2 217.0 217.0 | 217.8 218, 2 219. 0 221.0 222.0 222.0 223.0 223. 8 
E. H. Boeckh and Associates, Ine.: | | 
Apartments, hotels, and office buildings: | 
Brick and concrete: 
PN 6 ici eciadincrnemnn U. S. av., 1926-29=100_- 118.0 107.3 108. 2 108. 5 108. 5 1126; 1128/ 113.1 114.1 116.2 116.0 116.8 116.8 
oe a a Se ee do___. 151.4 138.3 138. 6 138. 6 139. 9 143.8; 1448/ 144.9 145. 2 | 145.3 | 145.5 150. 8 150. 8 
SE EO ak do 140. 5 132. 5 132. 5 133. 2 135.3 135.3 | 135.3 | 135.3) 135.3 |) 136.7 | 137.3 139. 6 139. 6 
St. Louis_- Ae A SRE HIE lm do___- 135.7 131.2! 181.4 131.7 131.7 131.7! 1822! 1824] 1324! 1348! 1342 135. 3 135.3 
* Revised. 
» Preliminary. § Data for July, September, and December 1943 and March and June 1944 are for 5 weeks; other months, 4 weeks. 


{Data published currently and in earlier issues of tne Survey cover 4- and 5-week perioc 


iods, except that December figures include awards through December 31 and January figures 


begin January 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it 


is included in figures for the preceding month (March and April 1943 are exceptions, as the week ended Apr. 3 is included in figures for March), 


5 The data for urban dwelling units have been revised for 1942-43; revisions prior to March 1943 are available on request. 
New series. The series on new construction are estimates by the U. 8S. Department of Commerce. 


Bureau of Foreign and Domestic Commerce, with the exception of the series 


on residential (nonfarm) construction, which is from the U. 8. Department of Labor, and the data for military and naval and public industrial construction since January 1941, which 


are from the War Production Board. 


For revised annual data beginning 1938 and quarterly or monthly data beginning 1939, see p. 23 of the June 1944 Survey. Annual data for 1929- 


37 are published on p. 32 of the June 1943 Survey (a few revisions for 1933-37 are shown in note 1 to the table on p. 23 in the June 1944 issue). Additional data relating to the deriva- 
tion of the estimates are shown on pp. 24-26 of the May 1942 issue. The quarterly estimates of total nonfarm dwellings units include data for urban dwelling units shown above by 
months and data for rural nonfarm dwelling units which are compiled only quarterly; for 1940 and 1941 data, see p. S-4 of the November 1942 Survey (revised figures for first half of 


1942—ist quarter, 138,500; 2d quarter, 166,600); annual estimates for 1920-39 are available on request. 
tRevised series. Data have been revised for 1940-43; revisions prior to March 1943 are available on request. 
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S-6 SURVEY OF CURRENT BUSINESS August 1944 

i = 

1: M —— Pca ha stated, soenietee sheonte os 1944 1943 1944 a 

4 Neatptive Gates may nn oe the Sep- | Octo- |Novem-| Decem-| Janu- | Febru- 

: 1942 Supplement to the Survey June June July | August he. ber ber her ary ary March | April May 

4 CONSTRUCTION AND REAL ESTATE—Continued 

{ CONSTRUCTION COST INDEXES—Continued 

| E. H. Boeckh and Associates, Inc.—Con. 

| Commercial and factory buildings: 

9 Brick and concrete: 

} i seit U. 8. average 1926-29=100-- 118.4 107.0 107.7 107.9 107.9 112.4 112.6 112.8 113.8 115.4 115.7 116.8 116.8 
in cnn k oc nwenpe cies ecesy do... 154.8 139.7 139.8 139.8 141.9 146.3 147.3 147.3 147.6 147.7 147.8 154.4 154.4 
Nk ev enw oni do-..- 143.8 135. 8 135.8 136.1 139. 4 139. 4 139. 4 139. 4 139. 4 140. 5 140. 4 143.1 143.1 
aa dewtwocenny RS 136.9 133.0 133. 1 133. 4 133. 4 133.4 133.7 134.0 134.0 135. 8 136.0 136.7 136.7 

Brick and steel: 
ke CRE See eee ai gn 119.1 107.9 107.8 108.3 108.3 112.1 113.3 113.7 114.8 116.7 117.2 118, 2 118,2 
ed i i, ka eieamecewes do... 151.6 137.3 137.6 137.6 138. 2 142.0 144.2 144.3 144.6 144.8 145. 1 151.0 151.0 
ee cau divaareccns ae 143.4 136. 1 136. 1 136.7 137.6 137.6 137.6 137.7 137.7 138.9 139. 0 142.4 142.4 
TE ese di ak coentlimentonsss aes 137.1 129.7 130.0 130. 4 130. 4 130. 4 131.8 132.3 132.3 134. 5 134.6 136.8 136.8 
Residences 
Brick: 
a aniiubtindenmmnyasons acaee do._-. 124.1 107.7 09.5 111.3 111.3 113.7 113.7 115.3 116.9 120. 5 122.3 122.5 122.5 
es nko nennsedos ee 154. 2 140.8 142.2 142.2 142.8 145.6 147.1 147.9 148.3 149.0 150. 1 152.6 152.6 
Se RR See SR @o.... 140.0 131.0 131.0 133. 1 134. 2 134. 2 134. 2 134. 6 134.6 136.6 136. 6 137.5 137.5 
F TE Ee ee Seeman oe.... 138. 6 127.2 128.3 129.7 129.7 129.7 130.0 132.1 132.1 135.6 137.7 137.7 137.7 
rame: 
ER IESE See ee a eee — 125. 4 108.0 110.3 112.6 112.6 114.2 114.2 116. 2 117.0 121.3 123.6 123.8 123.8 
oe tet wenediiemsiowneed —— 155.1 142.9 144.7 141.7 145.3 147.5 148. 2 149.1 149.4 150.3 151.6 153.1 153.1 
San Francisco........ ........ . ean 137.8 127.4 127.4 130. 4 131.3 131.3 131.3 131.8 131.8 134. 1 134, 2 134.7 134.7 
ar cacnnctnedwersee 138.9 124.9 126. 4 128. 2 128. 2 128. 2 128.3 131.0 131.0 135. 4 137.7 137.7 137.7 
299. 9 289.9 291.4 294. 1 294.3 294. 4 294. 5 294. 6 295. 1 295. 3 297.7 298.0 208.7 





E neering News Record (all types) 
F Home Loan Bank Administration: 
Standard 6-room frame house: 


| ere 1935-39 = 100 - 133.0 126.8 127.3 127.1 127.6 129. 1 129.8 130. 5 130. 6 131.4 | °131.7 | * 132.2] 1326 
bbl nane s+ thipbuibsi<cascnneenwee i... 130.7 123.0 123.7 123.4 124.4 126.0 126.8 127.6 127.8 128.8 | *'29.1 | * 129.7] © 130.2 
4 Rae iipmnkchinhwihta~ntenceen sos Pu, 137.5 134.3 134.3 134. 2 133. 8 135.0 135.6 136.0 136. 1 136.5 | * 136.8 | © 137.0] + 137.3 


REAL ESTATE 


/ Fed. Hous. Admn., home mortgage insurance: 
Gross mortgages accepted for insurance.thous. of dol..| 65,205 | 67,820 | 73,563 | 68,029 | 70,282 | 66,241 | 70,348 | 66,752] 56,821 | 51,304] 52,334] 60,747 | 57,926 
1 Premium-paying mortgages (cumulative) mil. of dol 5, 653 4,917 4, 982 5, 051 5, 118 5, 186 5, 256 5, 317 5, 385 5, 440 5, 494 5, 544 5, 601 
| Estimated total nonfarm mortgages recorded ($20,000 

























































































i 0 CE eS thous. of dol..| 421,631 | 349,046 | 351,516 | 355,432 | 380,809 | 386,303 | 353,673 | 330,989 | 301,949 | 309, 644 | 368,240 | 369, 268 | 405, 095 
| Estimated new mortgage loans by all savings and loan 
associations, total. .............--..-- thous. of dol._| 140, 709 } 108,876 | 111,355 | 117,389 | 122,973 | 115,150 | 103,056 | 97,572 | 80,978 | 98,164 | 116,130 | 122,643 | 132,523 
Classified according to purpose: 
Mortgage loans on homes: 
NE to a ncdeoseswok do_.-- 9, 663 8, 946 9, 209 10, 616 13, 211 7, 452 6, 928 10, 904 7, 872 11, 195 9, 127 13, 484 7, 338 
CS ESE EEE ee do...-| 103, 276 74, 885 77, 555 82, 894 86, 016 83, 259 73, 053 64, 656 55, 000 66, 138 81, 846 85, 568 98, 872 
ee oe ge ETE TNT ES do_...} 14,963 | 15,913 | 14,925] 14,600| 13,7 14,025 | 12,767 | 12,550 9,976 | 11,955 | 14,422 | 13,491 | 14,415 
Repairs and reconditioning_...............- do....| 2,957 2, 707 2, 807 2, 809 3, 229 2, 874 2, 638 2, 290 1, 521 1, 960 2, 266 2, 679 2, 967 
Loans for all other purposes.-_-..........--_- do....| 9,850 6, 425 6, 859 6, 470 6, 718 7, 540 7, 670 7,172 6, 609 6, 916 8, 469 7, 421 8, 931 
Loans outstanding of agenc es under the Federal] Home 
Loan Bank Administration: 
Federal Savings and Loan Assns., estimated mort- 
gages outstanding}. __-...._.__..______- mil. of dol__| 1,973 1, 866 1, 871 1, 881 1, 896 1, 909 1,915 1, 916 () () 1, 927 (') (+) 
Fed. Home Loan Banks, outstanding advances to 
member institutions_................-. mil. of dol... 128 90 92 81 130 127 116 110 115 114 99 83 72 
Home Owners’ Loan Corporation, balance of loans | 
NS io dno ccnnncodesnenees mil. of dol__| 1,220] 1,441}; 1,419] 1,400] 1,383| 1,368] 1,354| 1,338] 1,318 | 1,300) 1,279) 1,260] 1,240 
Foreclosures, nonfarm:t | 
8 SER 1935-39 = 100__| 11.4 16.1 15.9 14,9 | 15.6 | 13.7 14.3 13.6 i? 13.7 12.7 10.0 10.9 
ti i cinta thous. of dol..| 30, 555 26, 854 25, 016 29, 193 26, 488 29, 661 31, 647 | 47,718 38, 572 38, 280 39, 084 | 34, 746 32, 815 
DOMESTIC TRADE 
ADVERTISING 
Advertising indexes, adjusted:t 
Printers’ Ink, combined index___...___- 1935-39=100__|__._- ae 123.1 133.5 137.7 137. 2 123. 5 125.6 125. 8 130.3 | * 128.2 125.1 | * 122.3 124.7 
a a ERE <2. ee Ne 153. 4 129.3 148. 2 149.0 146. 6 135. 4 144.2 147.6 138. 6 131.8 133. 6 133. 4 137.3 
a aciltcacsntechctpaecsinty Cpiucetionee nmin cians do 160.8 127.4 146.9 148.1 133. 5 131.4 130. 5 144.0 141.2 138.0 130. 4 130.0 141.8 
al RES SCE Es ation do 105.1 106.4 114.7 117.7 118.3 107.5 107.4 104.7 109. 7 104.8 104.3 98.7 100.4 
elisa. ind aeAancanmackitahinmesn sands RS 83.0 86.7 88. 2 122.3 95.0 111.7 121.0 139.0 147.1 144.5 122.7 113.2 
DL MER indonssescunesctnanéuesaseed | ES 248.6 261.5 282. 4 275.0 225. 2 243.5 243.5 247.9 270. 7 252. 5 288. 285.3 
Tide, combined index*___...........__- 1935-39 = 100_- 149.4 135. 6 152. 2 162.0 154.9 143. 2 140. 5 137.9 150.0 144.8 135. 5 135.1 142.6 
Radio advertising: 
Cost of facilities, total..._.............- thous. of dol_.| 15, 136 12, 550 12, 318 12, 917 13, 114 14, 266 14, 412 15, 287 15, 424 14, 704 | * 15, 996 15, 652 | * 16, 138 
Automobiles and accessories____- a 796 682 692 800 695 734 740 725 774 757 782 811 81 
Ma a aA ae Sch. ae 115 99 70 4 135 164 173 202 187 177 179 167 159 
Electrical household equipment G0. .0i 89 79 85 93 79 100 80 80 101 81 81 110 88 
SLSR SOO ae do__.- 162 64 60 84 80 118 121 126 177 158 172 178 153 
Foods, food beverages, confections............do.__- 4, 408 3, 360 3, 409 3, 582 3, 710 4, 053 4,051 4, 366 4, 290 4,072 4, 502 4, 375 4, 652 
Gasoline and oil__..- ating tintin he wee pennies a 597 512 514 549 537 576 598 737 662 634 675 663 640 
Housefurnishings, etc_..............-----... ee 122 50 67 66 63 76 63 63 108 93 108 136 115 
I a ae 944 1, 028 941 959 1,014 963 989 994 936 934 1, 008 920 1,017 
EA RS A RD do....| 1,555 1, 638 1, 509 1,454 | 1,454 1, 621 1, 696 1, 760 1, 742 1, 662 1,817 1, 628 1, 657 
Toilet goods, medical supplies_............__- do..-- 4, 212 3, 623 3, 552 3,67%] 3,72) 4,023 4, 080 4, 188 4, 274 4, 081 4, 379 4,208 | * 4,573 
SS Sic aa a do..-- 2, 136 1, 416 1, 418 1, 56, , 584 1, 839 1, 821 2, 047 2,172 2, 054 2, 291 2, 457 2, 265 
Magazine advertising: | 
SD ce do....| 21,703 18, 459 17, 223 .8,530 | 20,990 | 24,490 24, 445 21, 062 17, 749 21,079 22, 852 24,889 | 24,275 
Automobiles and accessories__...............- a ES 1, 282 1, 565 1653 | 1,588! 1,730 1, 579 1, 333 1,117 1, 416 1, 418 1, 716 1, 844 
i et aS A aa do....| 1,192 934 429 ov} gis |) 62072) «1,761 1, 276 691 1, 256 1,963 | 1,962] 1,724 
#s Electric household equipment_.__._.........- eiua 609 514 414 o! 496 | 663 589 630 426 542 636 705 718 
* Revised. {Minor revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request; data are collected quarterly. 


*New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration, regarding the basis of the estimates and data for January 
1939 to September 1942, see note marked “‘*”’ on p. S-5 of the November 1942 Survey. The new index of advertising is compiled by J. K. Lasser & Co. for “Tide” magazine; the index 
includes magazine and newspaper advertising, radio (network only prior to July 1941 and network and national = advertising beginning with that month), farm papers, and outdoor 
oo 1-4 oo — te indexes are computed by the compiling agency; the newspaper index is based on lineage and other component series on advertising costs; data beginning 

are available on request. 

tRevised series. The index of nonfarm foreclosures has been revised for 1940 and 1941: revisions are shown on p. S-6 of the May 1943 Survey. Indexes of advertising from Printers’ 
Ink have been changed to a 1935-39 base and the seasonal correction factors revised; revised 1942 monthly averages: Combined index, 104.5; farm papers, 87.9; magazines, 94.1; news 
papers, 95.7; outdoor, 104.2 radio, 173.6. All revisions will be published later, 
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| 
Unless otherwise stated, ctanhetion eee ant 1943 1944 
and descriptive notes may ound in the Sep- Octo- | Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey June June July | August | tem ber ber her ber ary ary March | April | May 
DOMESTIC TRADE—Continued 
ADVERTISING—Continued 
Magazine advertising—Continued. 
Cost—Continued. 
SE aveeueua thous. of dol_- 417 407 371 314 | 401 479 434 405 385 419 452 481 476 
Foods, food beverages, confections_--_......- 3, 153 2, 772 2, 692 2,620 | 2,749 3, 453 3, 648 3, 107 2, 798 3, 420 3, 597 3, 581 3, 619 
Gasoline and oil ihn &=odiwedesdheaweunabidnad GA.... 498 412 407 443 | 425 444 462 226 244 329 408 545 593 
Housefurnishings, etc. -..............-.-....- aes 985 745 348 451 838 1, 062 842 825 409 550 811 1, 061 1, 157 
Soap, cleansers, etc.......-..-..-...--..-....- 722 476 241 271 338 466 408 297 383 675 687 804 697 
Office furnishings and supplies_----......__.- am... 313 267 139 79 363 351 413 335 221 320 357 426 440 
Smoking materials ei n-eecce ow ee enesadsncacnce Ge...« 830 804 794 914 922 1, 067 1, 130 895 901 774 836 969 959 
Toilet goods, medical supplies. -__.-..-....-- == 3, 863 3, 290 3, 034 3, 069 3, 412 4, 303 4, 612 3, 642 2, 999 3, 855 3, 930 4, 219 4, 083 
is et nsiedtecnneeesakavibaumemas 6, 557 6, 789 7, 049 7, 538 8, 391 8, 566 8,091 7, 176 7, 524 7, 757 8,417 | * 7,969 
Sense, Utah. ...--------~---0--222--- 2, 360 2, 553 2, 965 , 185 3, 447 3, 342 2, 586 3, 089 3, 354 3, 537 3, 709 
Newspaper advertising: 

Lineage, total (52 cities) 114,016 | 103,109 | 113,215 | 126,785 | 134,704 | 127,631 | 127,405 | 101,892 | 99,937 | 117,751 | 116,471 | 117,776 
ct itwind ka nncccunsstcuacdeee audeime 29,308 | 28,641} 31,388 30,923 | 30,244] 27,105 | 25,585 ,991 | 23,775 | 26,377 z 27, 854 
Display, total.-..-.--------- 84,709 | 74,468 | 81,827 95,862 | 104,460 | 100,526 | 101,820 | 76,901 | 76,162] 91,374] 89,303] 89,922 

Oe  icounsen 3, 079 2, 658 2, 664 2, 620 2, 947 3, 920 2, 950 1, 571 1, 656 2, 040 3, 026 3, 527 
er Cae hxrg'n os cis du nsbs'ecka eoeebera eee 1, 323 1, 665 1, 252 1, 583 1, 521 1, 293 1, 343 2, 056 1, 320 , 638 1, 587 1,327 
ee ca bcnkdnenawccunarmnardewans 21,099 | 17,224] 17,733 | 23,800 | 27,301 | 24,422] 21,094] 17,864] 18,973] 21,769] 21,713] 22,164 
I nis duhoncs } hague nacsdn gaa amese ne 59,208 | 52,921 60,178] 67,858 | 72,692] 70,890 | 76,433 | 55,410] 54,212 . 62,978 | 62,904 
GOODS IN WAREHOUSES 
Space occupied in public-merchandise warehouses § 
percent of total__-| -- 85.0 86.1 85. 6 85.3 85.7 85.3 85.9 85.6 86. 2 86.7 r 86.1 86.6 
POSTAL BUSINESS 
Air mail, pound-mile performance.-__--.-.--- millions-_}-......--- 5, 551 6, 029 6, 393 6, 355 EF ne MTT MSU BER in Lie SON OF 
Money orders: su 

Domestic, issued (50 cities): 

EE i is i wean etd bh abminn nied thousands. -|--.....--- 7, 770 6, 006 5, 478 6, 385 5, 968 6, 137 6, 991 6, 140 6, 102 8, 088 5, 938 5, 639 
, = a ‘<b inane pansion thous. of dol. .}......... 158, 381 | 106,623 | 86,570 | 116,970 | 104,640 | 101,110 | 119,446 | 100,031 | 112,171 | 182,796 | 110, 676 | 111, 672 
Domestic, paid (50 cities): 
RN 5. Racor. Lakh anes oan apipiegcel thousands- -|......--- 17, 636 16, 612 13, 867 15, 118 15, 663 15, 413 15, 946 14, 789 14, 536 19, 792 15, 596 13, 715 
AP sees OES Se thous. of dol. .j....<.... 262, 532 | 237,398 | 170, 463 | 206,060 | 197,296 | 182,703 | 204,969 | 182,332 | 185,538 | 329,082 | 238,989 | 171,884 
CONSUMER EXPENDITURES 
Estimated expenditures for goods and services:* 

soo ocr utt ea omtearde quale & Adee we oe 7, 590 7, 454 7, 388 7, 672 8, 038 7, 957 9, 110 7, 402 7, 272 7, 958 7, 787 | » 7,990 
eT ésivsgewesinsihiseeoumnnres do » 5, 348 5, 140 4, 996 4, 954 5, 237 5, 592 5, 501 6, 623 4, 826 4,742 5, 432 5,272 | » 5, 458 

ao IRE ME Wis ciclevcsmeace 2, 451 2, 458 2, 434 2, 434 2, 446 2, 456 2, 486 2. 539 2, 526 2,515 | » 2,532 

exes: 
ae ee 1935-39 = 100. .|...-.---.- 156. 1 148.5 150.3 159.3 160. 6 165. 1 184.8 151.3 153. 2 159.3 159.8 | 2 161.7 
sa aca s winks mir gitins bpes Sa Gi ER do_...| 2172.3 166. 3 154. 6 158. 2 171.8 174.1 180.3 210.8 156. 5 158. 6 169.5 170.1 | » 173.0 
Services (including gifts)................_-- OG... tncabinea 138. 2 137.7 136. 4 137.3 137.0 138.5 139. 1 142. 2 143.7 141.5 141.8 | 7141.8 
I OI tases clin imines Gaiewtan ctwdaewanlan P| ae eee 155. 2 154.9 155. 3 154. 9 156. 8 162. 2 160. 1 164.3 164.0 165.8 159.3 | » 160.7 
Mie aaa pa ae ta eee ge do » 170.6 164. 6 163.9 164.8 164. 7 168. 2 175.5 172.4 177.8 176.7 179.3 169.7 | 2170.9 
Services (including gifts) ..............._..- Ob. atheodaesced 138. 7 139. 1 138. 6 137.6 136.7 138.9 138. 5 140.7 141.7 142.0 141.0 | 7142.9 
RETAIL TRADE 
All retail stores:t 
memenated Gales, total. ........<0cccnn<e mil. of dol_- 5, 592 5, 365 5, 231 5, 230 5, 457 5, 789 5, 639 6, 698 4, 928 4, 831 5, 601 5, 439 5, 721 
BUEN MOOGO BLOTOB ou nose cnc cccncacapencune | eR 862 836 811 818 815 852 829 939 78 672 793 767 873 
CE are ee Rint 253 250 253 252 244 239 223 217 222 208 230 223 251 
NIT WU oo cw vw canieasanier teeniee "oe 175 183 186 188 177 170 154 142 165 152 167 160 179 
Peee WG ROCCNNOTION. . ......-oo<cacnccscanes | ae 78 67 7 64 7 69 69 75 57 56 63 63 72 
Building materials and hardware_-_-__...-- @. 42. 344 302 295 301 310 329 304 281 245 242 289 307 341 
CO een an a 209 182 182 195 203 213 197 168 161 152 173 180 201 
ee ae do.... 41 37 35 30 31 35 29 25 21 25 36 39 41 
Nn nk écentindadahleduea caudal a6.... 93 83 78 7 76 81 78 89 63 65 80 88 99 
Homefurnishings group..............------ a 197 210 196 195 190 204 203 236 153 158 184 185 212 
Furniture and housefurnishings.-__.__--. | 156 167 154 153 150 162 160 183 114 121 143 147 172 
Household appliance and radio--._------ do___- 40 42 42 42 40 43 44 53 39 38 41 38 40 
EE TEES AES ae 69 74 67 69 72 80 99 205 58 63 90 52 69 
Nondurable goods stores. .............---.-- GOe<. 4,729 4, 528 4, 420 4,412 4, 642 4, 936 4,810 5, 759 4, 250 4, 160 4, 808 4, 672 4,848 
LTE TE EH! do-_--. 520 540 386 418 544 607 598 797 423 404 578 579 57 
fen’s clothing and furnishings_-_-_.......do___. 133 136 89 84 117 144 149 221 90 86 118 131 133 
Women’s apparel and accessories_........do__.. 220 210 176 210 261 27' 276 352 7 203 299 262 264 
Family and other apparel.._._..._......- do... 74 74 56 60 7 88 90 126 58 57 78 81 82 
in kant he ite on ESR eEtaces aoa tele do 93 121 65 64 90 95 83 98 69 58 84 106 98 
Se eRe Re aes 239 223 230 226 224 236 233 330 231 223 242 230 242 
Eating and drinking places_-..--..--..---- do.__- 745 672 711 726 726 751 725 765 732 703 762 748 761 
na sepia tahoe eat, 1, 539 1, 474 1, 574 1, 493 1, 497 1, 548 1, 419 1, 567 1, 406 1, 346 1, 456 1, 446 1, 517 
Grocery and combination. --.......--._-- 1, 200 1,115 1, 198 1, 127 1, 130 1,174 1,079 1, 187 1,084 1,035 1,121 1,118 1,172 
Other food... -- a GR ET ES a 339 359 376 366 367 37 340 380 322 311 335 328 345 
ENE EIS RE SAR do 231 220 222 218 215 214 207 211 192 189 207 199 227 
General merchandise group. -.-_.-.-.---...--- do 824 796 704 733 831 935 996 1, 294 661 674 850 830 858 
Department, including mail order-- - ---- —_— 498 479 398 435 516 586 651 806 397 407 544 503 516 
General, including general merchandise with 
Ne iets a winner tess mil. of dol_- 116 111 111 107 lll 119 113 134 96 96 108 112 120 
Other general merchandise and dry goods | 
mil. of dol..| 96 93 84 84 95 107 105 148 74 7 87 94 102 
\ 2 SE an eee Af ee 114 113 lll 108 110 122 127 206 94 98 112 121 119 
Other retail stores_____._- Spiga ciniehs ee aciiatn ee do....| 631 602 593 597 605 646 633 795 604 621 712 640 666 
Feed and farm supply ------ festeaicehe tae a 166 168 164 162 158 180 173 167 148 | 157 | 187 183 190 
UES 2 ~ RSS eee RE Ie Oe Seren eee... 113 126 124 138 137 127 116 | 157 165 165 170 128 118 
WE ELIE SE EA do_... 141 106 112 102 lll 124 122 170 116 | 123 146 | 130 139 
MD opus a saccwces a ndiipatmauainaea en G0... 212 202 193 194 ! 199 | 215 223 ! 301 | 174 | 176 209 | 198 218 





» Preliminary. * Revised. § See note marked ‘‘§’”’ on p. S-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 
*New series. Comparable dollar figures for 1939-42 for the series on consumer expenditures are available on p. S-6 of the March 1943 and later issues of the Survey, and p. 7 of 
the April 1943 issue; these monthly series, first presented in the October 1942 Survey (pp. 8-14), were later adjusted to accord with annual estimates published in the Survey for 
March 1943 (p. 20, table 9) and May 1942 (p. 12, table 3); revised annual estimates, including a detailed breakdown of the data, are shown in table 2 on pp. 9-11 of the June 1944 Sur- 
vey; the monthly series will subsequently be adjusted to these revised annual estimates. 
tRevised series. Data on sales of retail stores have been completely revised and are shown in greater detail than formerly; for figures for 1929, 1933, and 1935-42 and a description 
of the data, sce pp. 6-14, 19 and 20 of the November 1943 Survey. The 1943 figures have been revised in this issue, where necessary, to adjust the series to 1943 totals for the basic 
data; also the seasonal adjustment factors for some of the indexes on p. S-8 have been revised to take account of shifts in Christmas buying; revisions for January-May 1943 are avail- 


able on request. 


































































































S-8 SURVEY OF CURRENT BUSINESS August 1944 
Unless otherwise stated, statistics through 1941 1944 1943 Sen 1944 | 
Pow oe ee Sy pumd im the Sep- | Octo- Jovem-| Decem-| Janu- | F . | ‘ 
1942 Supplement to the Survey June June | July | August | Pi | “et \ at | 1 og —_ | pony March | April | May 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | | | | 
All retail stores—Continued. | | | 
Indexes of sales:t | | | ] 
Unadjusted, combined index--------- 1935-39=100_.| 174.1 167.7 156.7 $608) \..\293:2 174.6 | 179.0 206.3 | 153.8 156. 2 168.8 | 170.1 175.6 
Durable goods stores-_..........-...-------- do....| 107.9 104.6 100. 6 101.6 | 105.2 105.7 | 107.0 117.4|} 86.8 87.3 | 95.7 98. 8 108.5 
Nondurable goods stores-_.........---------- do....| 195.7 188.2 | 175.0 181.4 | 195.5 197.1 202. 4 235.3 | 175.6 178.6 | 192.6] 193.3 197.5 
Adjusted, combined index..._...._.......---- do....| 171.1 164. 5 165. 1 167.7 165.5 | 168.3 172.5 71.3'| 177.2 176.4] 179.5] 168.4 171.7 
Index eliminating price changes-----.-.--- do....| 126.0 122.7 123. 7 126.3 123.9 | 125.4 128.9 128.0 | 132.4 132.2] 134.2] 124.9 126.7 
Durable goods stores. -.-_....-------------- do-.--| 101.5 97.5 101.4 102. 5 101.1 101.9 102. 8 100.4 | 105.6 105. 1 107.9; 98.91] 100.5 
te eee do---- 55. 4 52.7 53. 6 55. 2 56.3 56. 5 54.7 53.5] 55.4 54.7 55.2| 53.2 56.1 
Building materials and hardware..-.----do_-.-| 152.9 134. 5 136. 2 143. 8 137.3 139.8 145. 0 141.1] 155.9 158.7 150.8 | 149.9 149.2 
Eee oo....].° sane 148. 4 158. 8 148.8 144. 4 146. 5 150. 2 146.3 | 150.8 141.2 143.4 | 136.4 134.1 
eS ee do...-| 268.8 289. 4 327.4 327.6 338. 2 328. 2 327.8 324.0} 310.7 335. 8 465.4 | 263.5 | 2816 
Nondurable goods stores.._........--------- do...-| 193.8 186. 3 185. 8 189. 0 186. 5 190. 0 195. 2 195.1 | 200.6 199. 6 202.9 191.0 194.9 
SR Ee ae ae 206. 0 215.0 193. 7 205. 9 199. 7 199. 3 215.6 211.4 | 219.6 219.5 235. 7 204. 2 218.3 
aE SS Ee do....| 203.1 189. 6 186. 6 186. 2 186.7 197.3 204. 1 219. 6 202. 6 199. 5 207.8 | 199. 1 200.6 ] 
Eating and drinking places_........---.--- do....| 289.8 261.5 269. 4 258. 8 272. 4 286. 2 302. 3 207.2 | 322.4 320. 3 309. 3 | 301.0 291.3 
RS Ea SSE do....| 194.0 186.7 187.5 190. 0 190. 6 191.4 190. 2 191.5} 190.5 187.5 190. 0 184.7 192.1 
US SS eS 2 eee do....| 104.0 98. 6 94.4 96. 8 99. 8 98. 4 101.6 104.4 | 104.2 106. 1 104. 6 | 99.3 103.0 
General merchandise. .-.............----- do...-| 159.4 155. 0 158. 9 164. 8 156. 0 158. 1 163. 8 162. 2 171.2 171.7 | 174.3) 159.1 160. 2 I 
NE EE RO ercssicceycenn=yvns do...-| 221.5 211.7 214.9 221.0 206. 1 213. 8 217.5 215. 7 226. 1 226. 7 235. 9 220.2} 224.9 
Estimated inventories, total*_.........--- mil. of dol__}| 6, 280 6, 205 6, 312 6, 635 6, 801 6, 793 6, 739 5, 965 5, 959 6, 233 6,381 | 6,343 | 76 296 
EEO ae a0.... 1, 901 1, 916 1, 890 1, 914 1, 896 1, 861 1, 826 1,704 | 1,701 1,774 1,820 | 1,874] +1,910 
Nondurable goods stores*___.........-------- do....| 4,379 4, 289 4, 422 4,721 4, 905 4, 932 4, 913 4, 261 4, 258 4, 459 4,561 | 4,469 | * 4 386 
Chain stores and mail-order houses: | 
GIGS, MeTeIN, BOERT  . . nn bcc ck ons eusse- do...-| 1,258 1, 202 1, 146 1, 111 1, 212 1, 325 1,271 | 1,535 | 1,082) + 1,052 | 1,247] 71,248 | +1, 299 
Automotive parts and accessories*_.....-.---- _ eee 27 24 24 24 24 24 | 24 | 26 17 18 19 21 | 24 
eS. rrr ees... 49 43 43 46 49 55 | 47 | 36 | 37 31 36 41 | r 45 
Furniture and housefurnishings*-_--_....-.---- as 18 17 17 r17 18 | | 20 | 23 | 12 | 13 16 17 19 
— cheese 2S SES ao... 165 165 116 120 158 174 | 166 | 218 | 126} 7121 179 185 | +178 
AS es a 25 23 13 13 21 27 | 27 35 | 17 | 16 28 727 | 
i al), pe SS ee eee @0...2 80 73 62 67 81 87 | 85 | 114 66 | 66 | 96 | Ql | 90 
| oe < 2S Se a eee Oe: 47 57 31 30 44 46 40 50 33 | 28 40 52 | 48 g 
0 ERE TE Bee 0... 55 53 54 52 51 56 | 56 | 79 | 52 | 51 57 53 r 55 
2 A eee ao... 42 39 41 42 42 43 | 42 44 | 42 39 42 | 41 43 
Grocery and combination*-__--.........------ en 400 358 381 332 354 388 | 352 | 384 376 350 r 381 386 r 307 
General merchandise group*.__._....--------- Oe...- 320 314 282 291 327 369 | 376 | 492 | 248 257 322 | 328 | 340 y 
Department, dry goods, and general merchan- | | | 
SRE ENS Sep eee mil. of dol_- 175 169 147 149 171 196 | 191 253 | 125 | 124 | 159 | 174 | 187 - 
Mail-order (catalog sales)*..........------- ” ae 39 41 31 41 54 59 67 52 | 35 | 42 | 59 41 | 42 
NG RE ibe 2 eae 00... 99 97 96 94 95 106 110 178 81 | 84 97 105 | 103 
Indexes of sales: | 
Unadjusted, combined index*_____--- 1935-39= 100-- 168.8 162. 4 146. 4 149. 4 166. 6 rg oe | 174. 6 206. 3 145.8 | 162.2 | * 166.9 | ° 171.6 
Adjusted, combined index*__-_-......-------- = 166. 2 160.0 157.7 162.8 162. 7 161.5 164.5} 160.7 174.0 | 171.5 163.5 r 167.4 
Automotive parts and accessories*- ---.--.--- G0...3 127.6 114.3 120. 6 122. 6 130. 4 138.7 | 141.1) 128.7 117.9 117.7 119.5 | 127.4 
NS EEE Tae 0. .<4 165. 5 146. 4 151.1 155. 2 148. 4 161.2} 161.6 156. 4 170. 5 | 152.8 159.4 | ° 150.6 } 
Furniture and housefurnishings*--__---.--- do...-| 174.3 168. 5 185. 6 158. 5 163. 6 165. 0 160. 3 144.9 155. 8 3| 167.4 160.6 | 7161.9 
—— 2 ee Se do....| 199.9 200. 0 179.4 203. 2 204. 6 203. 2 208. 5 201.5 | © 242.1 | 229.1 | * 212.6] * 217.2 
ot SEES eee ee do...-| 166.3 157. 2 133. 4 156. 4 168.7 | * 161.2 170. 8 170. 8 152.0 | 204.9 | * 171.2] 190.9 
MIE eT do_--- 270.9 248. 3 245. 6 283. 9 292. 2 283.3 285. 2 268. 3 336. 4 | 316.8 | * 296.6 | * 3014 
8 Tet OS Ee Uta / 147.1 178. 4 138. 3 146. 6 135. 4 146. 7 153.3 152. 1 200. 3. | 152. 6 151.1 | 7145.8 
RS: a a do...-}| 186.3 180. 1 179. 1 178. 1 174.3 181.8 187. 5 198. 1 178. 0 191.2 182.1 | * 182.7 
eet Gee Greene”... cw nn do....}| 189.2 176.7 181: 4 180. 5 176.3 171.3 178.9 167.1 182. 8 176.4 175.2 | © 184.2 
Grocery and combination*_-_-......-------- O....; 182. 1 164. 9 165.0 162. 4 169. 1 167.9 165.3 164. 0 175.1 169.8 169.3 | * 178.7 
General merchandise group*---_-.--.-.----- G0... 157.7 156. 3 152.7 | 7 164.2 159. 4 152.9 161.7 153. 1 176.9 176.3 161.5 | * 161.7 
Department, dry goods, and general merchan- I 
Se Eee. 1935-39=100..| 171.5 167.4 162.3 | *175.4 166.7 161.0 174. 2 171.2 199.0 | 7198.9 188. 5 173.6 | * 176.5 
CF do....| 114.3 120. 5 120.3 134. 6 142.1 1938 136. 2 98. 6 127.9 140. 2 158. 4 124.0 116.1 
os 2 Se rs a1 do...-} 157.9 157. 2 154. 2 161.9 155. 9 154. 5 154.7 152. 4 168. 7 162.0 166. 0 161.6 161.9 
Department stores: | a 
Accounts receivable: 
Instalment accounts$--........-- 1941 average=100-- 34 42 39 38 38 40 | 44 | 48 44 41 40 38 36 
a, ee go... 78 76 64 63 74 81 | 90 | 109 82 72 79 79 82 
Ratio of collections to accounts receivable: | 
Instalment accounts§_............--------- percent _- 31 29 30 32 33 37 37 | 5 30 31 36 31 33 
Se eee Ds. as 63 62 2 62 62 65 66 63 61 | 61 65 63 64 
Sales, unadjusted, total U. Sf.....-.---- 1935-39= 100_- 162 155 126 139 173 186 214 272 137 142 170 173 7 178 
IS TE re ng Siac emameabua® et... 199 175 166 179 218 233 257 336 179 194 219 228 228 
F EE EE RE IE SES do_--- 144 138 102 110 152 161 184 255 119 115 144 161 162 
| 38S: a ae _ ae 160 154 124 136 166 174 200 253 133 133 161 169 170 
iit Sa do___- 157 155 126 143 168 182 214 262 132 133 167 170 179 
ESSE a are ae eee ee = a 203 183 160 183 232 250 269 343 177 200 227 228 228 
2S Ses do__-- 177 172 145 163 196 203 219 283 145 160 182 183 r 194 I 
aE ae SS BRo eu 152 144 117 132 166 168 192 224 119 122 140 159 r 161 
Ge ee a 132 122 89 98 140 156 181 226 112 114 138 136 r 141 
EE SIE a Se “eae 144 * 136 106 112 151 173 201 256 122 124 162 159 r 161 
a eee G0... 182 177 141 155 208 212 252 332 152 159 203 193 210 
SORES 2S Sa Say ae a 170 166 137 152 188 194 224 277 149 153 185 183 197 
| eee ecu 193 184 165 180 197 219 254 324 166 178 197 192 r 202 
Golem, Sasusted, total U. Sf... ................: ie... 175 167 171 165 162 173 181 165 174 176 185 173 r 181 
RE a a ae 237 209 221 201 210 222 220 208 224 225 225 222 233 
Sa SE ay ees eae i 151 145 147 143 139 145 158 148 148 | 148 162 157 164 
et TRE esd is 163 157 168 161 151 169 174 154 175 | 164 175 167 * 167 
Clevelandt........ 166 164 171 164 158 170 178 | 166 165 | 166 183 164 r 181 
og Soak Subp weccunecd 245 220 220 208 211 231 227 215 206 | 241 247 232 228 
Kansas Cityt 192 187 183 174 179 194 203 174 197 | 203 193 181 r 192 
EERE Se. Se SES 153 146 148 149 147 148 166 16 160 | 176 159 157 r 161 
Gg aR > ene 142 131 133 134 132 136 144 130 134 137 157 7 138 149 
Philadelphiat 160 r151 154 143 148 153 160 144 | 158 | 157 173 162 168 
ee oe ean end 203 197 200 187 | 193 191 215 | 187 | 208 209 212 199 211 
2S SUES Se eee: 189 184 | 185 177 | 171 188 | 197 172 | 182 194 | 195 | 173 197 t! 
San Francisco 210 200 | 199 198 189 211 | 212 | 206 | 208 | 209 | 218 | 201 216 te 
* Revised. § Minor revisions in the figures prior to November 1941, which have not been published, are available on request. eee 
* New series.. For data for 1929, 1933, and 1935-42 for the new chain store series, see pp. 15 to 17, tables 2, 3, and 4, of the February 1944 Survey. The 1943 figures were revised in 
the July 1944 Survey to adjust the estimates, where necessary, to 1943 totals for the basic data; also the seasonal adjustment factors for some series were revésed to take account of shifts 
in Christmas buying; scattered revisions for January-March 1943, which have not been published, are available on request. Data beginning 1939 for the new estimates of retail inven- bi 
tories will be published later. Na 
tRevised series. See note marked “‘f’’ on p. S-7 regarding revision of the indexes of retail sales and the source of earlier data. The indexes of department store sales for the United 
States and the indicated districts have been revised for all years; the revisions reflect primarily enlargement of the samples, adjustment of indexes to 1929 and 1939 census data, where 
n , and a recalculation of seasonal factors; in addition, all series have been computed on a 1935-39 base. The Boston index is a new series from the Federal Reserve Bank. y 
Indexes for Atlanta, Dallas, and Richmond, have been shown on the revised basis beginning in the February 1944 Survey and for other districts and the United States beginning In the 
_ ~ — indexes beginning 1919 for Dallas are on p. 20 of the February 1944 Survey, and indexes for Richmond beginning 1923 are on p. 22 of the June 1944 issue. All data will 
pu later. 
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Unless otherwise stated, etieticn Shree “ a4 aaa ae 1944 
nd descriptive notes may be found in the | | cine ry, Pay, “| ? 
1942 Supplement to the Survey | June | June | July | August | Ps. | _ [ber | — | — > March | April | May 
a 
a Onn ~ ‘i ° 
DOMESTIC TRADE—Continued 
| | } 
RETAIL TRADE—Continued 
artment stores—Continued. | 
Dehles bY type of credit:* | ey = : 
Cash sales. .------------------ percent of total sales --|---.----- 60 63 | 62 61 61 61 65 64 63 62 62 62 
Charge account sales.------------------------ 7 ee Ee : 36 32 | 33 34 34 | 34 | 31 32 33 34 34 34 
Instalment sales-------.------.-.------------- Se Beene 4 5 | 5 5 | 5 5 | 4 4 4 4 4 4 
Stocks, total U. S., end of month: : Pa | ol a . : 
Unadjusted.........----------------. 1935-39= 100__| 148 136 144 160 | 166 | 170 165 133 137 147 150 150 r 151 
Adjusted - -..--------------------------------- do. -.-| 155 143 160 | 167 | 160 | 152 143 142 153 154 147 144 r 147 
Other stores, ratio of collections to accounts receivable, | 
instalment accounts:* | ; 
Furniture stores. ---------------- aaocaednnncss percent __| 23 21 | 22 | 22 | 21 | 22 23 22 20 20 23 23 25 
Household appliance stores_-...-.-..----------- G0...) 28 21 | 21 | 21 | 21 22 23 22 22 22 26 26 + 6 
Jewelry stores... -----.-------------------------- eee 30 33 | 34 | 34 | 33 | 37 39 55 31 31 34 28 30 


Mail-order and store sales: 
Total sales, 2 companies. _-------------- thous. of dol 


123, 969 | 121, 285 | 103,052 | 111,041 | 133, 422 | 149,087 | 156,922 | 167,290 | 95,552 | 97,662 | 132,007 | 123,675 | 131,971 


























Montgomery Ward & Co..--------.----...-.do-- 47, 105 52, 140 41, 811 47,443 | 54,280 | 60,647 64,452 | 69, 204 35,810 | 37,516 | 53,383 | 48,247] 50,160 
Sears, Roebuck & Co_..--.----------- ..--do....| 76,864 | 69,145 | 61,240 | 63,598 | 79,142 | 88,441 | 92,469| 97,996] 59,740] 60,145 | 78,624| 75,428] 81.810 
Rural sales of general merchandise: oe ie ; 0. i ‘ 

Total U. 8., unadjusted _..-...-.----.-- 1929-31 =100_- 155. 4 161.6 125.0 157.2} 204.3 225. 5 241.5 215.9 138. 6 158.0 197.1 172.7 161.4 
EN ey hee aw oe do 141.5 152.7 | 108.0 148.9 | 184.4 214.0} 2425] 190.9 131.1 143.1] 200.0 164.0] 151.8 
Ee eee eee awalors do__- 198. 4 192.3} 151.6 184.5 | 291.6 322.7 320. 4 71.1 194.7 256. 9 261.5 228.0 205. 4 
SE ee eee ee ee 138. 2 145.9] 111.4 143.8 | 178.6 195, 2 216.0 191.4 119.6 132.9 177.6 151.2 143.0 
i es Ea Be do....}| 194.4 205. 7 | 167.9} 188.1] 219.6 244.4 260.3 | 276.0 155.9 160. 6 198.8 188. 4 181.1 

mentt, o. Gated... .<--.2--25-<--.j.28 do....| 170.6 177.4 171.2} 192.2 193.3 173.6 185.7 | 135.0 182.2} 195.3| 224.5 187.9| 175.8 
Ror ihe. 5 Gakenig nein saan wauseoe ee 154. 1 166.3 | 151.2] 186.8; 187.5 166. 3 188. 2 114.7 172.5 174.9 222.7 172.0 165.0 
| A ea eee SS do....| 246.8 239. 2 2232] 255.9! 264.1 217.7 233. 4 180. 5 246. 1 281.7 289. 6 258. 8 242.2 
er nas hiosdalee ae 146, 4 154.5 | 150. 9 174.2 | 174.2 153.7 164.7 122.7 156. 4 167.2 200. 5 161.9 151.0 
I ae ee ee ae eee er a 204. 0 215. 8 | 204. 8 204. 2 187.6 203. 4 214.6 169.1 212.1 217.0 235.5 211.0 201.4 

WHOLESALE TRADE | 
Service and limited function wholesalers:* _ 

Estimated sales, total._......-..--.---- mil. of dol_.| 3,485 3, 331 3,322} 3,441 3,454 | 3,469 3, 436 3,518 | 3,262 3, 251 8, 625 3, 314 3, 470 
Durable goods establishments-_.__--.--.------ do_-_-- 882 883 832 857 843 837 827 | 812 744 776 866 840 870 
Nondurable goods establishments____-_......do___- 2, 603 2, 448 2, 490 2, 584 2,611 | 2,632 2,609 | 2,706 | 2,518 2, 475 2, 759 2, 474 2, 600 

All wholesalers, estimated inventories*_--.-.....-. do....| 4,088 3,882 | 3,828 | 3,877 3,893 | 3,959 4,117 | 3,965 | 4,052 4, 089 4, 097 4, 121 4, 146 
| | | | | 











EMPLOYMENT CONDITIONS AND WAGES 












































] | 
EMPLOYMENT | | 
Estimated civilian labor force (Bureau of the Census):* | 
NII Wa oo cern amen aman ade anda thous_.| 54, 220 55, 220 56,040 | 55,440 53,910 53, 080 52, 550 51, 990 51, 430 51, 150 51, 360 52, 060 52, 840 
i @ 4.  e eeeeee T 36,880 | 37,380 | 36,990 35,700 35, 310 35, 080 34, 780 34, 640 34, 520 34, 480 34, 880 34, 910 
Ek ahr SS Sn eee Precip Si do....| 18,680] 18,340 18,660 18,450 18,210 | 17,770 | 17,470 | 17,120| 16,790} 16,630 | 16,880j| 17,180]| 17,930 
NL i nwinadheuskgauaeanel do....| 53,220 54, 000 54, 750 54,370 52,950 52, 170 51, 680 51, 010 50, 350 50, 260 50, 490 51, 290 51, 960 
on ah cndirwnaiedin nia tae husares do....| 35,040 36, 220 36, 670 36.440 35,210 34. 820 34, 610 34, 220 33, 990 34,010 34, 010 34,440 31, 490 
| ee eee Se 17,780 | 18,080 17,930 17,740 17, 350 17, 040 16, 790 16, 360 16, 250 16, 480 16, 850 17, 470 
2 ee ne eee do....| 9, 560 9,820 | 9,700 9,640 9,050 8, 400 7, 700 6, 820 6, 600 6, 650 6, 910 7, 500 8, 600 
I edit eae do....| 43,660 44,180 | 45,050 44,730 43,900 43, 770 43, 980 44, 190 43, 750 43, 610 q * 43, 360 
0 a ee SSR 1,220} 1,290 1,070 960 910 87 890 1, 080 890 870 770 
Employees in nonagricultural establishments:t } 
Unadjusted (U. S. Department of Labor): 
ee oa tel oe cas emaanes eectauAros thous..| 38, 627 39, 859 39, 921 39,860 39,678 39,718 | 39,847 | 40,197 | 38,965 | 38,840 | * 38,748 | r 38,692 | r 38,598 
SS EERE EE Te ee do...-| 16,109 | 16,908 | 17,059 | 17,182 17,136 | 17,194] 17,238] 17,080} 16,825 | 16,735 | © 16,582 | © 16,312 | © 16, 159 
AS ee a RRS “SS do.__.| 835 889 888 882 880 873 863 867 858 852 ? 837 
aa ee Sie is aa ite ele tae Miri. do_.--| 695 1, 288 1, 222 1, 169 1, 091 1, 002 918 829 764 715 678 * 683 r 
Transportation and public utilities_...____- do___- 3, 797 3, 656 3, 689 3, 694 3, 688 3, 689 3, 683 3, 669 3, 664 3, 704 3,723 | *3,744 | °3,771 
: Re ET Be tee 2 etl aed RAE! See fe a | 6, 957 6, 982 6, 920 6, 875 6, 936 7, 076 7, 245 7, 554 6, 919 6, 867 6,919 | *6,968 | * 6,961 
Financial, service, and miscellaneous-_------ do....| 4,341 4,174 4, 230 4,172 4, 079 4, 037 4, 078 4, 127 4, 128 4,131 | *4,123 | * 4,236 | * 4,250 
Rie ea ae Re Rieke LAETS Sea do....| 5,893 5, 962 5, 913 5,886 5,868 5, 847 5, 822 6, 071 5, 807 5, 5, 871 5,905 | * 5,932 
Adjusted (Federal Reserve): 
ce Me Ae ee Gat ee ay Be, Oe + 38,550 | 39,775 | 39,876 | 39,737 39,475 | 39,486 | 39,526 | 39,479 | 39,454 | 39,352 | 39,079 | * 38,868 | + 38,675 
CES RRA EE Rs Fe 4, do 16, 109 16, 908 17, 059 17,097 17,051 17, 108 17, 152 16, 995 16, 910 16, 819 16, * 16, 394 | 16, 240 
NE eA ee do | 839 893 888 878 876 869 859 863 86: r 841 
Sd ee ee EX do | 681 1, 263 1, 164 1, 082 1, 020 936 891 864 830 786 737 * 719 ° 675 
Transportation and public utilities... ._...- do_...| 3,759 3, 620 3, 634 3,639 3,633 3, 67 3, 683 3, 687 3, 720 3, 780 3,780 | °3,763 | °3,771 
te PR 5 Ti a AR Ras Ran ee A RR, 7,017 | 7,061 7,015 7, 006 7, 006 7, 000 6, 962 7, 096 7, 043 7,046 | *6,982 | * 6,996 
Estimated wage earners in manufacturing industries, 
total (U. S. Dept. of Labor)*.._.....---.-- thous._| 12,974 13,827 | 13,911 13,990 13,935 13, 965 14, 007 13, 878 13, 669 13, 594 | * 13, 406 13, 172 | * 13,023 
i arr Se: “a a 8,252 | 8, 296 8, 321 8, 319 8, 389 8, 456 8, 403 { 8,240 | *8,121 | *7,977 | ° 7,885 
Tron and steel and their products__.......---- do....; 1,659 1,719 | 1,715 1, 718 1,721 1, 731 1, 744 1, 736 1,721 1,714 1, 691 1,664 | ” 1,656 
Blast furnaces, steel works, and rolling mills 
$n0ws..|..... 3 521 | 518 515 512 510 508 503 498 496 491 486 482 
Electrical machinery......................--- 724 703 j 714 717 725 734 751 751 748 752 750 739 * 731 
Machinery, except electrical__..........-.-.-- er | 1, 180 1, 251 1, 251 1, 251 1,248 | 1,255 1, 263 1, 257 1, 250 1, 237 1, 219 1,195 | * 1,182 
Machinery and machine-shop products_-..do__-_|_-___._- 493 | 495 | 497 496 | 499 501 500 499 493 484 476 473 
IS oe re ees > Se] Pe 115 111 | 106 101 97 95 92 89 86 83 80 79 
I ce ae Sea fee do-_.-.| 687 676 | 694 | 714 734 751 760 759 751 739 725 710 r 698 
Transportation equipment, except automobiles | 
thous__-_- 2, 087 2, 288 2, 306 2, 304 2, 299 2, 324 2, 337 2, 318 2, 276 2, 257 2, 213 2,175 | * 2,137 
Aircraft and parts (except engines) -___----- . Be see. 724 733 | 736 728 | 739 743 731 720 | SE: eee) Eo 
Shipbuilding and boatbuilding__.......---- SARS ERROR 1,083 | 1,090; 1,082 1,080 | 1,084 1, 086 1,079 1,049 SQW bcs conaias bnqdaateeiniaeaeee 
Nonferrous metals and proatiots. ........<s... Ge....| 386 415 414 | 415 417 | 422 426 420 417 413 404 393 388 
* Revised. 


*New series. The new series on department store sales by type of credit have been substituted for the series relating to instalment sales of New England stores shown in the Survey 
through the July 1944 issue; data beginning January 1941 will be published later. Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections 
to accounts receivable at beginning of month; data beginning February 1941 are on p. S-8 of the April 1942 Survey; data back to January 1940 are available on request; the amount 
of instalment accounts outstanding are shown on p. S-16 under consumer credit. Earlier data for the new estimates of wholesale sales wil] be published later; for estimates of whole- 
salers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. Estimates of civilian labor force, employment, and unemployment are shown on a 
oe Destaning in the May 1944 Survey; revisions beginning March 1940 will be published later. See note marked “*’” on p. S-10 regarding the new series on wage earners in 

uring industries. 

tRevised series. The index of department store stocks published on a 1923-25 base through the May 1944 Survey has been recomputed on a 1935-39 base. The estimates of 
employees in nonagricultural establishments have been revised beginning 1939 to adjust figures to levels indicated by final Unemployment Compensation data through the last quarter 
manag he arya collected by government agencies; figures shown currently supersede those published in issues prior to the June 1944 Survey; revised estimates for earlier 

pubdiished later. 
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S-10 SURVEY OF CURRENT BUSINESS August 1944 r 
Unless son stated, mnetieies chuongh _ | 1944 | 1943 1944 s 
and descriptive notes may found in the Sep- aay See és 7 a 
1942 Supplement to the Survey June June July | August a = | — — o— | = | March | April May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued | 
Estimated wage earners in mfg. industries—Continued.* | N 
Durable goods—Continued. | 
Lumber and timbér basic products-_.........thous-_| 429 482 484 482 467 463 463 454 436 434 432 426 + 495 
eo nck nwn enn |e ae 264 265 264 256 253 253 246 236 235 234 232 23 
Furniture and finished lumber products. -- --- do----| 338 358 360 362 356 359 361 357 354 352 r 348 340 336 
Furniture... .----.-..--.------------------- do.-../t-..-. 167 169 170 167 168 169 167 167 166 164 159 is 
Stone, clay, and glass products--.--..-----..-- eee 332 360 358 358 352 350 351 351 344 342 339 335 ¥ 339 
CS EES EEE SE SE do....| 5,152 5, 575 5, 615 5, 669 5, 616 5, 576 5, 551 5, 475 5, 372 5,354 | ° 5,285 |] 5,195] + 5, 138 
Textile-mill products and other fiber manutactures | 
thous. -} 1, 103 1, 233 1, 219 1, 204 1, 185 1, 187 1, 190 1, 188 1, 164 1, 164 1, 152 1, 129 Liu 
Cotton manufactures, except small wares--.do---.}.._...--- 488 484 478 471 472 474 473 459 461 455 445 "438 
NN SS | Se pee 96 95 95 94 94 94 95 93 94 93 « 91 rm | 
Woolen and worsted manutactures (except dyeing | 
CL ESI ee eee ee eS eee 168 165 162 160 161 161 160 15 159 158 155 152 
Apparel and other finished textile products_--do---- 765 853 833 834 322 825 823 815 808 810 808 784 "766 
Men's clothing..-.---- SESS. a eee ee Ree ee 231 228 225 221 222 222 218 217 218 217 214 213 ' 
OE eee ee do--- bats A 239 229 234 231 232 231 230 229 229 231 221 213 
“ Leather and leather products__....-.---------do----| 307 333 330 325 315 314 315 313 310 312 313 310 307 
CS EE ep re ae Oe 185 184 183 178 177 178 176 175 176 176 175 174 
Food and kindred products----.-..----.------- @o....| 969 953 1,019 1, 097 1, 102 1, 045 1,013 990 959 952 941 941 * 044 
NS aE 2 a eee Te ee 251 253 251 251 258 264 263 259 258 257 255 254 ’ 
Canning and preserving-.--.--------------- Ws <clbtegaws 109 162 235 248 171 125 109 95 94 90 99 98 M 
Slaughtering and meat packing----_---..---- 0...... | PORTIA Re j 160 161 163 159 159 164 171 172 168 162 156 155 
Tobacco manufactures...........-----------. do----| 83 89 89 88 88 89 90 90 88 87 84 84 7) 
Paper and allied products-__---.-...----------- ee 303 316 316 315 311 313 316 316 314 312 310 306 303 
a ae ee —_ ee Eee 150 150 150 149 149 149 150 149 148 148 146 145 
Printing, publishing, and allied industries----do--- | 332 334 339 337 330 336 342 342 339 338 336 332 329 
Newspapers and periodicals_.-....-----.--- Se 114 112 112 112 113 113 113 111 110 110 110 110 
Printing, book and job.........--.--------- "ERS Dares 130 135 134 129 133 137 137 137 137 135 133 131 
Chemicals and allied products- -..----------- do---- 585 743 745 741 738 740 729 692 666 658 * 625 602 * 503 
ees i ocweeecens RS RR, 116 117 118 119 122 123 123 122 121 120 120 12 
Products of petroleum and coal_._-_---.------ ae 132 125 126 127 126 126 126 126 125 127 127 128 130 
Petroleum refining......-...-..------------ a hee : 81 82 83 82 82 82 83 83 84 85 86 7 
ELE ELS Ce Tt eee 194 189 192 194 195 195 199 201 202 202 200 195 F193 
Rubber tires and inner tubes_-------------- | 85 88 89 91 90 92 94 94 94 94 92 ” 
Wage earners, all manufocturing, unadjusted (U. S. re 
CEG... oSuancncntasuscdaens 1939 = 100. - 158. 4 168. 8 169.8 170.8 170. 1 170. 5 171.0 169. 4 166. 9 165. 9 163.7 160.8 | © 150.0 ] 
Sg ae RE A SIM ESP RESIST a 216. 6 228. 5 ta 230. 4 230. 4 232. 3 234. 2 232. 7 229. 8 228. 2 224. 9 220.9 | *218 4 1 
Iron and steel and their products-..--.-------do---- 167. 3 173.4 172.9 173.3 173.6 174.6 175.9 75.1 173.6 172.9 170.6 167.8 | + 167.0 
Blast furnaces, steel works, and rolling mills 
1939=100--|__.--_-- 134. 2 133. 3 132. 6 131.7 131. 2 130. 7 129. 5 128. 2 127.6 126. 4 125.0 124.0 
eeeteienl maacninery . .......-...+..---.--...-- do..--} 279.4 271.1 275.5 276. 7 279. 8 283. 4 289. 9 289. 8 288. 7 290. 4 289. 4 285.2] * 292.1 
Machinery, except electrical_..........--..--- ao 232. 2 236. 7 236. 8 236. 8 236, 2 237. 6 239. 0 238. 0 236. 5 234. 1 230. 7 226.1] + 223.7 
Machinery and machine-shop products_---.do----|_..____-- 243.4 244.4 245. 6 244.9 246. 4 247.4 246. 9 246. 4 243. 7 239, 2 235. 1 233.6 
Ee ere = a 312.8 301.8 289. 5 275. 5 266. 0 259. 3 251, 1 242. 8 234. 2 227.1 219.4 216.0 
EE Se inh inn ain ncdnetatinnesoee do wire 170.7 107.9 172.6 177.5 182. 5 186. 7 188. 9 188. 6 186. 7 183. 6 180. 1 176.6 | * 173.6 
Transportation equipment, except automobile 
1939=100--} 1,315.0 | 1,441.6 | 1,452.6 | 1,451.7 | 1,448.6 | 1,464.3 | 1,472.4 | 1,460.5 | 1,434.2 | 1,422.2 | 1,394.3 | 1,370.1 |r1, 346.2 
Aircraft and parts (ex. engines) @e --...------do----}__.._-_-- 1,834.1 | £.966:3 | 1,855.0 1 1,634.1 | 1,862.3 | 1,871.8 | 1,841.7 | 1,813.6 | 1,786.4 |....-....]....... i ee 
Shipbuilding and boatbuilding e --.-----.--- et ie a 1, 564.2 | 1,573.4 | 1, 562.4 | 1,550.4 | 1,565.2 | 1, 567.7 | 1, 557.7 | 1,514.8 | 1,802.3 }.......- 2]. 
Nonferrous metals and products_...--..------ o.. 168. 2 180. 9 180. 6 .9 181.8 184. 185. 6 183. 3 181.8 180. 0 176. 2 171.5 | + 160.1 
Lumber and timber basic products- -_-------- do----} .102.0 114.8 115. 1 114.6 111.0 110. 2 110.1 107.9 103. 8 103. 3 102.8 101.4] © 101.2 
EE atte halt pet The mine in etya ons 0% a 91.7 91.8 91.7 88.9 88. 0 87.7 85.5 81.8 81.7 81.2 80. 4 80.7 
Furniture and finished lumber products. - ---- ae 103. 0 109. 1 109.8 110.4 108. 6 109. 4 110. 1 108. 9 108. 0 107.3 | + 106.0] * 103.7] +1023 
ta coke onstenuenaneaneced ee ae 105. 1 105. 9 106. 5 104.9 105. 5 106. 3 104.8 104. 9 104. 1 103. 1 99. 8 97.6 
Stone, clay, and glass products.-...-..------- ae 113.1 122.5 123 1 121.8 119.8 119.3 119. 5 119.7 117.3 116.6 115.5 114.3 | 71129 
Nee nc mee == 112.5 121.7 122.6 123.8 122.6 121.7 121.2 119. 5 117.3 116.9 115.4 113.4} *1122 
Textile-mill products and other fiber manufactures 
1939= 100-- 96. 4 107.8 106. 5 105. 2 103. 6 103. 8 104.0 103. 9 101.7 101.8 100.7 98.7 97.2 
Cotton manufactures, except small wares ..do----|_____- : 123. 2 122.3 120.8 118.9 119, 2 119. 6 119. 5 116.0 116.3 115.0 112.5 110.6 
en eee Peon weeds.,.....-..-...-..-2----- ee Ss : 79.9 79.3 79.1 78.3 78.3 78.8 79. 2 78.0 78.3 77.5 76.3 74.8 
Woolen and worsted manufactures (except dyeing 
woh wna an 1939=100-.-}_...._--- 112.6 110.5 108. 3 107.4 107.7 107.8 107.5 106. 0 106. 5 105. 8 103.9 102.0 
Apparel and other finished textile products_..do_.--|__ 96.8 108. 0 105. 6 105. 7 104. 1 104. 6 104, 2 103. 2 102.3 102. 7 102.3 99.3} *97.0 
a stash eres Se Bees u 105. 6 104. 1 102.7 101.1 101.6 101.4 99. 7 99. 0 99. 5 99. 2 97.9 97.3 
CS SE ea ee = ieee é 87.8 84.4 86.1 85. 1 85. 5 85.0 84. 6 84. 2 84. 2 84.9 81.5 78.6 
Leather and leather products__.....---..-.--- a 88. 6 96.0 95.0 93. 6 90. 8 90. 5 90. 9 90. 2 89.3 89.8 90. 1 89.4) 788.4 
eee ene gnees.............-...- oh ep tte fae a eae 84.9 84.5 84.0 81.8 81.2 81.6 80.7 80.3 80.7 80.8 80.3 79.7 
Food and kindred products-----..-.--------- = 113. 4 111.5 119.3 128. 4 129.0 122.3 118.5 115.9 112.3 111.4 110.1 110.1} 110.5 
RE GPE CD ee ee ee RE ee 108. 9 109.7 109. 0 108. 6 es Oe 114.3 113.9 112.1 111.8 111.5 110.5 110.1 Av 
Canning and preserving..._........-------- eS eee 81.2 120. 3 174.9 184. 2 127. 1 93. 0 80.8 70. 5 69. 9 67.0 73.3 73,1 
Slaughtering and meat packing__-_--------- Ea 132. 4 133.7 135. 0 132. 2 132, 2 136. 4 141.6 143.0 139. 6 134.0 129.6 128.3 I 
Tobacco manufactures. ...............-.-.--- ao... 88. 4 95.7 95.1 94.8 94.8 95.5 96.3 96. 4 94. 2 93. 6 89.5 89.5 7 88.3 I 
Pa en eee DOGUOES.................5-2- a 114.0 119.0 118.9 118.8 te 118.0 119.1 119, 1 118. 2 117.7 117.0 115.4] * 1142 
oS dene kinios sain ocecae a __ ee ae a 109. 4 109. 1 109. 4 108. 0 108.0 108. 7 109. 1 108. 7 108. 0 107.3 106. 2 105.4 
Printing, publishing, and allied industries_...do--_-- 101.1 101.8 103. 4 102. 9 100.7 102. 6 104. 2 104. 4 103. 3 103. 1 102. 5 101.3 | * 100.3 
Newspapers and periodicals* Se Ieee 95.7 94.4 94. 4 94.7 94.9 95.4 95. 2 93. 1 92.6 92.9 92.9 92.7 
Printing, book and job*...-..-...---- te 103. 2 106. 6 106. 1 102.0 105. 6 108. 3 108. 5 108. 4 108. 4 106. 7 104. 9 103.6 i 
Chemicals and allied products--.--.-.---- z a q 257.7 258. 6 257.0 256. 1 256. 9 253.0 240. 1 230. 9 228.2] © 216.8 208.8 | * 205.6 I 
esi oak minencccenesoseces ee a 166. 2 168. 2 169. 3 171.1 175.7 176.8 177. 2 175.8 174. 5 172.5 172.7 172.5 
Products of petroleum and coal 118.5 119, 1 119.7 119.0 119.3 119.0 118.9 118. 4 119.8 120. 2 121.1 | *122.8 
SA aaa eee et Sees 111.0 112, 6 113. 4 113.0 113. 2 112.8 113.4 113.6 115.3 116. 2 117.9 120.0 
en ce Loncusencesnannl — : 156. 4 158. 9 160. 3 161.2 | 161.3 164. 9 166. 4 167.1 167.1 165.7 161.4 | 7150.7 § 
Rubber tires and inner tubes__........-.---- ee Ee = 157.1 161.7 165. 2 168.6 | 166.4 170.1 172.7 174.1 173.8 172.9 169.3 166.5 
Manufacturing, adjusted (Fed. Res.)f-....-.-.-.--do-..-| 158.6] 169.0| 169.7} 169.6) 168.3| 170.1 170.9 | 169.1 167.8 | 166.9] 1641] 161.5] 71506 
Set OS a do....| 216.4] 2283] 229.4] 230.0] 230.0} 232.2) 234.0] 2328] 230.3] 228.8) 225.3/ ° 221.0) r2ik4 1 
ce ee cna cok onsegux do...-! 113.0 122.3 122.6 121.9 119.6! 1211 121.2 118, 9 118.4 118.1 116.0 114.5 | * 113.3 
Revised. * 
{For data for December 1941-July 1942 see note marked ‘‘t’’ on p. S-10 of the November 1943 Survey. 
e For data for December 1941-February 1943, see note at bottom of p. S-35 of the May 1944 Survey. 
*New series. Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown in a later issue; data for the individual industries shown in the 
Survey beginning with the December 1942 issue are comparable with figures published currently; the figures for all manufacturing, durable goods, nondurable goods, and the industry che 
groups are shown on a revised basis beginning with the March 1943 Survey. ma 
tRevised series. The indexes of wage-earner employment and of wage-earner pay rolls (p. S-12) in manufacturing industries have been completely revised; for 1939-41 data for the 
individual industries, except newspapers and periodicals and printing, book and job, and 1939-40 data for all manufacturing, durable goods, nondurable goods, and the industry 193 
groups, see pp. 23-24 of the December 1942 Survey; for 1911 data for the totals and the industry groups, see p. 28, table 3, of the March 1943 issue. The seasonally adjusted employ: 
ment indexes have been shown on a revised basis beginning in the December 1943 Survey; the indexes are as yet available only for the totals shown and for all manufacturing and rey 
for nondurable goods the figures are preliminary. em 
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Unless otherwise stated, etatiagen stunuete = 1944 1943 | 1944 

and descriptive notes may ound in the | | Sep. | a | ea ’ “ 

1942 Supplement to the Survey June | June | July | August | Ba | = | nae | — J rms “— March | April | May 
teen 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
cymes 
EMPLOYMENT—Continued | 
Nonmanufacturing, unadjusted (U. 8. Dept. of Labor): 
ining: 

Mining ite ee ey, 1930=100..|......_.. 86.5 86. 2 84.9 84.5 84.0 82.9 84.0 83. 4 84.2 83. 5 82.6) *82.7 
COE EE edoused do__.. 95. 6 102. 7 102. 2 101. 4 101. 0 100. 6 99. 4 100. 6 99.8 99.8 98.7 97.1 96.0 
Metalliferous- - ..--------- eadaswesecseshoa den do... 91.6 110.5 108. 1 105. 5 108. 5 106. 3 103. 9 103. 1 101.4 100.5 | 798.3 r 96.2 93.6 
Quarrying and nonmetallic.-..--....-....-..- do... 85.8 98.8 98.8 98. 1 95. 6 94.1 91.3 89.7 83.7 82.9 82.8 81.1 784.5 

Crude peroan: and natural gasf--.--.-....-- a0... 83.4 82.6 82.3 82.4 81.7 81.0 80.9 80. 9 81.1 81.2 81.6 82.0} 82.5 

blic utilities: 

Pe ectrie Rn ME OOM oi unc coseaccmnnced G0... 82.9 86. 5 86.3 86.1 85.5 84.9 84.5 84.1 83.8 83.6 83. 5 83. 82.8 
Street railways and busses---.---...-.-..-..-- do....| 119.5 117.7 117.7 117.6 118. 0 118.1 118.4 118.7 118.8 119.8 119.6 119.2} *119.2 
Telephone and telegraph§.-....-....--.-.-.-. ee ees 124. 7 126. 8 127.5 126.9 126. 2 tS | Canals ene PMR TENE (Tir A 

vices:t P 

Oyen SS EEL ERE ED do....| 126.9 128.9 125. 2 119.4 118.7 120. 0 115.9 113.8 111.2 114.2 117.3 | *120.7] *124.7 
OE EEE =~s@0s..5{ ILD 119. 6 118.7 113.8 110.5 110. 2 109.4 109. 9 109.9 110. 5 110.3 109.5 | * 109.9 
NS cic ceeey en -scnqeseaacene a 109.7 106. 7 107.6 107.8 108. 0 108.9 108. 8 109.0 108. 6 109.3 109. 2 109.2 | *109.0 

e: 
Ria nansedessicocssecc<sasdoe ao... 96. 8 r 99.2 96. 6 94.9 97.4 100. 6 104. 2 112.6 97.5 96. 0 96.9 97.7 ° 96.9 
edna paneeninwnancnsuaouicieees do...-| 106.4 § 7107.1 104. 2 102. 8 104. 5 107. 2 108. 2 108. 7 106. 8 106. 6 107.8 106.9 | * 107.3 
General merchandisingf---..........-.--.-- do...-} 108.8 112.7 108. 6 105. 4 110.6 119.2 130. 4 156. 5 110. 4 106. 5 108. 6 111.2] * 108.5 
aida asdnwhicadacaessansod a 94.2 95.8 96.0 95.3 93.9 94. 2 95.5 95.9 95.1 95.7 95.4 95.1 794.4 
NS ee do....| 240.2 143. 0 152.5 162. 1 170.3 176.7 176.9 190.8 198.9 205. 7 211.7 226.1 | * 233.5 
Miscellaneous employment data: 

Federal and State highways, totalf-........ number..}.....--- 175, 446 | 180, 228 | 181,863 | 175,939 | 170,515 | 156,721 | 138,512 | 124,983 | 122,543 | 122,340 | 127,889 | 136, 050 
Construction (Federal and State) --.........- el eS 55, 239 | 26,786 | 59,547 | 55,875 | 50,817 | 38,634] 27,978 | 18,556] 16,521] 15,610 | 20,353] 24,802 
Maintenance (State). .-..-.------------------- ae OE 95, 645 | 128,699 | 98,090 | 95,814 | 95,943 | 94,092 | 87,055} 83,298] 82,773] 83,056 | 84,005 | 87,446 

Federal civilian employees: 

See thousands. 2, 909 3, 002 2, 972 2, 838 2, 806 2, 798 2, 823 3, 032 2, 820 2, 828 2, 838 2, 853 2, 862 
District of Columbia. --.-.---.-- aeinasniiwans | 27 278 276 271 267 266 265 263 263 264 264 264 264 
Railway employees (class I steam railways): 
Te ee ig coduesnesetaecn thousands. -|...._.--- 1, 411 1, 418 1, 406 1, 400 1, 394 1. 388 1, 380 1, 384 1, 414 1, 428 1, 440 1, 453 
Indexes: Unadjustedf--.-.............- 1935-39 =100_- 141.8 135. 5 136. 3 135. 1 134.5 134.0 133. 4 132.3 133.0 135.9 137.2 | 7138.4 139.7 
| SSS ee eee ae do....| 139.9 133.7 133. 5 132.4 131.3 129. 6 132. 2 134.3 138.3 139. 3 140.6 | + 140.6 140. 2 
LABOR CONDITIONS 
Average weekly hours per worker in manufacturing: 

Natl. Indus. Conf. Bd. (25 industries) .-.---__- Uo, el 45. 2 45.0 45.1 45.3 45.5 45.5 45.1 45.2 45.7 45.8 45.2 45.5 

U. 8. Dept. of Labor, all manufacturingf---.-_- ae ae 5.1 44.4 45.1 44.7 45.4 45.5 44.8 45.2 45.3 ° 45.3 45.0 45.4 
EE OLENA I | as eee 46.8 46.0 46.8 46. 5 47.2 47.1 46. 2 46.6 46.7 46.7 46.6 46.8 

Iron and steel and their products*.....__._- eS es 46.4 45.5 46.6 46.1 47.1 47.1 46.5 46.9 47.1 46.9 46.5 46.8 
Blast furnaces, steel works, and rolling 
RE iets ho tac tetas nahusemenuade i 44.2 43.9 45.7 45.3 46.3 45. 5 45.0 45.6 46. 2 46.0 45.9 46.1 
Miseiee) machinery*..................-..-. a SS 47.0 46. 2 46.9 46.8 47.1 47.1 46. 2 46.9 46.8 46.7 46. 2 46.3 
Machinery, except electrical*.............-- __ a ee 49.4 48.1 18.8 48.6 49. 6 49.6 48.9 49.4 49.1 r 49.1 48.8 48.8 
Machinery and machine-shop products*--do..._.|--....-- 49. 2 48.0 48.4 48.2 49. 2 49.1 48.0 48.9 48.6 48.7 48.1 48.4 
PI 5occacnoccdcscsscccnacsce- | ae EE 50.7 49. 5 49. 1 48.9 50.7 50.3 49.8 50.7 50. 4 51.0 50.7 50.8 
CO OEE EE a . Se ee 46. 2 46. 0 47.1 46.3 47.6 46.5 44.5 46.9 46.3 46.3 | °46.4 46. 2 
Transportation equipment, except automo- 

a ---------- Se 47.1 46.8 7.0 47.1 47.5 47.6 46.5 46.7 46.9 47.0 * 47.1 47.5 
Aircraft and parts (excluding engines)*-.-do__._}.....-.- 46. 5 45.5 46.1 46.6 46.8 46.8 45.8 47.5 47.4 47.0 | * 46.7 46.8 
Shipbuilding and boatbuilding*--........ i 47.7 47.9 47.6 47.6 47.9 48.3 47.1 45.7 46. 2 46.6 47.3 48.0 

Nonferrous metals and products*.-_.....--- , a 46.9 46.1 46.6 46.7 46.9 47.1 46.3 47.0 47.0 r 46.9 46.6 46.6 
Lumber and timber basic products*_-_._._-- (a See 44.4 42.7 45. 2 43.5 44.2 43.4 42.8 41.2 42.9 43.2 43.2 43.4 
Furniture and finished lumber products*_..do-__--|_...----. 44.6 43.6 44.6 43.5 44.7 44.3 44.2 43. 4 44.2 ° 44.5 * 43.7 44.4 
Stone, clay, and glass products*.-........-- 0 St eee 43.1 41.8 43.4 42.4 43.8 43.5 43.0 42.6 43.3 43.6 43.2 43.7 
SE See 2S 42.7 42.2 42.6 42.2 42.7 43.1 42.8 43.0 43.2 43. 2 42.5 43.2 
Textile-mill products and other fiber manu- 
eee sete i ee el a 41.5 40.9 41.3 41.0 41.6 41.8 41.7 41.5 41.8 41.9 41.2 41.6 
Apparel and other finished textile products* 
3 See 38. 1 aes 37.8 37.5 7.8 38.1 37.7 38. 2 38.7 38.9 37.3 38. 2 
Leather and leather products*_...._-..--.-- 0 ee 39.8 39. 1 40.0 39. 2 39.5 39.8 40. 2 40. 5 41.2 41.4 41.1 41.2 
Food and kindred products*--_.-...------- Re Re ee 44.9 44.3 44.1 43.3 44.1 45.5 45.5 45.8 45.5 * 45.3 44.8 45.8 
Tobacco manufactures* - - -_-- ee a 41.0 42. 1 41.1 41.3 42.6 42.5 42.1 42.1 41.3 40.9 39.0 42.0 
Paper and allied products*----.-------.----- ., | 45.7 44.6 45. 6 44.6 45.7 45.8 45.3 45. 2 45.6 45.8 45.5 46.0 
Printing and publishing and allied industries* 
SS eee 40.1 40. 2 40.6 40. 4 40. 2 40. 5 40.4 40.7 40.7} *40.8] *40.6 40.9 
Chemicals and allied products*.-_...------- . ae eee 45.6 45.3 45.6 45.6 45.8 45.6 45.1 45.7 45.7 45.8 45.6 46.0 
Products of petroleum and coal*_--...------ ae 44.9 44.9 46. 2 45.4 46.4 46.0 46.0 45.6 46.5] *46.6 46.3 47.0 
CN , ae ee 46.0 44,1 44.3 44.9 45.4 45.7 44.8 45. 2 45.7 | °45.6 44.7 45.1 
Average weekly hours per worker in nonmanufacturing 
industries (U. 8S. Dept. of Labor) :* 
awn Sl EIS ne | er 39.5 39. 0 39. 8 39.4 39.7 39. 2 38. 1 38.5 37.6 38. 5 38.7 40.4 
ning: 
oe oie cetinineclacouwteed EE 28. 2 7.7 42.3 40. 6 41.7 25.6 41.4 38.9 46.5 41.7 38.2 41.9 
SS EEE Sa ae Ss ee 28. 4 37.1 40.3 39. 4 38.8 28. 4 44.7 44.0 45.2 44.6 42.8 43.8 
le A AR a . a ee 45.0 43.7 46.0 44.8 45.3 44.0 44.2 43.9 44.3 44.5 44.0 44.4 
Quarrying and nonmetallic_..........-.------ (ae 47.3 46.3 47.7 46.4 47.7 46.5 45.5 43.6 44.0 ° 45.4 r 45.6 47.4 

Crude petroleum and natural gas____....---.-- iw cleanwwnons 42.6 43.3 43. 2 44.5 44.4 44.9 44.9 44.4 45. 2 45.5 44.9 45.5 

Public utilities: 

Electric light and power--_..........---------- cs edtasns cacd 41.7 42.0 42.1 42.3 42.7 42.8 42.9 41.9 42.8 43.0 42.3 43.4 
Street railways and busses. ..........-------- SS See 49.5 49.4 50. 9 49.0 49.6 50. 1 49.6 49. 2 50. 3 49.8 7 49.4 51.0 
Telephone and telegraph§.-......-.-.-------- a 42.1 42. 2 42.0 42.3 ry Sf eee Ions Mee Sree SPY PA Me kee) Sey Rte 

Services: 

Dyeing and cleaning___............-.-------- 0 ee ae 45. 2 44.1 44.2 45.0 44.1 43.4 43.3 44.0 43.5 44.0 43.5 44.3 

Ee ae Ree 44.1 43.9 44.0 44.0 44.0 44.0 44.1 44.1 43.7 43.7 43.7 43.8 
e: 

ES ae ea . 2S Sea 41.6 41.7 42.1 40.3 39.9 39. 6 39. 4 40. 2 41.0 41.7 41.4 41.3 

Oa ee 1 a NE eae 42.5: 4241 42.9 42.6 42.7 42.9 42.8 42.5 42.6 42.8 42.5 42.8 

* Revised. § Index is being revised. 


tTotal includes State engineering, supervising, and administrative employees not shown separately. 

{See note marked “¢’’ on P. §-11 of the July 1944 Survey regarding changes in the data beginning June 1943. The United States total beginning November 1943 reflects a further 
change in reporting resulting in an upward adjustment of 24,558 in that month. Data cover only paid employees. District of Columbia data for June-October 1943 are partly esti- 
mated. The December 1943 total includes about 220,000 excess temporary Post Office substitutes employed only at Christmas. 

*New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 
1939 for all series on average hours will be published in a later issue; figures beginning March 1942 are available in the May 1943 Survey. 

tRevised series. For data beginning 1939 for the Department of Labor’s revised indexes of employment in nonmanufacturing industries, see p. 31 of the June 1943 Survey. For 
revision in the Department of Labor’s series on average weekly hours in all manufacturing industries, see note marked ‘‘f’’ on p. S-13 of the July 1944 Survey. The indexes of railway 
employees have been shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data not shown in the May 1943 Survey will be published later. 
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| 
Unless otherwise stated, statistics through 1941 1944 1943 me 
and descriptive notes may wane lm the | Sep- | Octo- |Novem-| Decem-| Janu- | Febru- | > 
1942 Supplement to the Survey June June | July | August | nn, 1 | — | ‘ber "eae ae | ory | March | April | May 
“7 AT T T T A am vl . 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITION S—Continued 
Industrial disputes (strikes and lockouts): 
Strikes beginning in month: 
RE Se 2. elas number-.- 500 433 369 310 237 287 325 355 330 330 360 435 610 
Ee eee thousands. 155 1 187 121 106 67 121 1136 263 110 115 115 155 290 
Man-days idle during month----_-_-----.-------- do--- 680 4, 699 695 357 210 1,013 2, 863 787 625 470 415 580 1,400 
U. 8. Employment Service placement activities: ‘ 
Nonagricultural placementst. ------------ thousands. 973 862 880 907 909 858 834 721 788 745 778 761 833 
Unemployment compensation (Social Security Board): 
Continued claims. ..............--------- thousands. - 423 592 547 489 389 330 354 413 542 564 591 476 514 
Benefit payments: 
Beneficiaries, weekly average--..-----.-------do---. 78 100 91 89 75 61 56 64 84 104 112 83 87 
Amount of payments. ----.--.------- thous. of dol...| 5, 225 5, 938 5, 554 5, 191 4, 433 3, 546 3, 540 4,274 5, 277 6, 156 7, 351 5,471] 5771 
Labor turn-over in manufacturing establishments: 
Accession rate------.-- monthly rate per 100 employees} - - - -- - -- 8. 40 7. 83 7. 62 7.73 UW 6. 62 5.19 6.47 5. 46 5.76 | ° 5.53 6. 
Gepeseuen ete, Gotal_.........:.-........--...- __ ae ERS 7.07 7, 56 8. 16 8. 16 7.02 6. 37 6. 55 6. 69 6. 52 7. 33 * 6.78 6.97 

i we Ses ee 61 . 68 . 67 .62 . 64 . 63 . 60 . 69 . 64 65 59 62 

BAO. 52. .-225---- 250-02 -----29------ do....|--..--. . - 50 . 50 46] > 583 .51 . 69 . 99 79 - 76 . 87 . 58 48 

I ee i nn sae erungneeseese es ee eS 5. 20 5.61 6. 30 6. 29 5.19 4. 46 4. 38 4. 60 4. 56 5. 00 ° 4.90 5.20 

ee oe ere hinebasebs SEAR GBA . 69 . 69 . 67 . 64 61 52 . 50 . 53 .49 78 . 64 60 

Miscellaneous- -...--------------------------- do._../--..--- 07 . 08 . 08 . 08 07 .07 08 08 .07 08 07 OT 

PAY ROLLS 
Wage-earner pay rolls, all manufacturing, unadjusted 
(o. 6; eek: of Labor)}............2..-- 1939= 100 a 317.1 315.6 322. 2 328.0 332. 6 336. 5 328. 3 327.9 327.6 324.4 318.2] 318.3 
ON SEE AEE TT do__- : 441.6 439.7 448. 2 460. 7 468. 8 474.6 461. 2 461.8 459.9 454.8 | 447.9 445,7 

Iron and steel and their products---------- | inte 304. 6 299. 6 308. 1 312.8 318. 6 320.1 316.7 317.9 318. 4 314.1 308.0 | 308.6 

Blast furnaces, steel works, and rolling mills 
1939=100-. ae 223. 8 223.7 229.9 232.7 232. 6 226. 8 222. 5 223. 6 225. 2 222. 2 221.2} 2211 

Cg: ee eee eee Be 463.9 462.8 475.3 487.7 494.7 506. 2 100. 0 509. 7 512.7 513. 2 502.0 501.0 

Machinery, except electrical -_-_._...-----.---- @0...- etme 428.0 420.1 423.9 435. 2 441.4 445.7 440. 5 445.3 438.0 432.8 424.3 420, 4 
Machinery and machine-shop products- --.do----}-.--- 435. 1 425. 5 429.9 440. 5 447.4 450. 4 4143.0 454.6 447.4 441.1 429. 2 431.5 
ks, NEES SE SRS os 526. 3 491.2 470. 2 455.3 455.8 141.3 425.6 419.8 405.0 400. 5 383. 6 381.3 

Sp eee eee _ oe 305.8 314.3 324. 2 339. 3 359. 5 351.3 334. 4 351. 1 341.0 335.4 | 7 330.0 322.6 

Transportation equipment, except automobiles 

1939=100 ---} 2, 768.0 | 2,790.6 | 2,805.5 | 2,933.1 | 2,947.6 | 3,039.1 | 2,901.1 | 2,859.9 | 2,854.5 | 2,819.1 | 2,798.0 | 2784.3 
Aircraft and parts (ex. engines) A.-..----...do----|--.--- 3, 192.1 | 3, 167.9 | 3,198.9 | 3,341.6 | 3,378.3 | 3, 433.4 | 3,323.5 | 3,438.9 | 3,381.1 eer Dae Se 
Shipbuilding and boatbuildinga.--_-------- do....|.....-.--]| 3, 104.0 | 3, 165.7 | 3, 169.8 | 3,312.2 | 3, 288.3 | 3,435.3 | 3,231.9 | 3,011.8 | 3,033.5 |.._--- ws, 

Nonferrous metals and products. - -- .-------- 0 ee 325.0 321.1 325. 4 336.8 338. 2 343.9 335. 4 337.8 335. 7 328. 4 318.3} 314.8 

Lumber and timber basic products__------....do--- ee 200. 8 193. 3 206. 0 197.7 200.9 197.4 188. 6 175.9 182.0 182. 9 184.5 | 186.9 
SNE lS ey Eee te | ae ae 163.8 156. 2 169.0 162. 1 163.8 160. 2 151.2 139. 0 146.1 146.7 149. 1 152.1 

Furniture and finished lumber products- - - - - eae ITE 181.1 178. 6 185.5 183. 2 191.0 191.1 188. 9 185. 8 187.9 188.2 | * 182.0 183.6 
ee oS cceneakbcwenaaec || ES BE. 174.2 171.8 179.2 176.7 184. 4 184.8 183. 2 181.3 184. 1 183. 4 174.7 174.6 

Stone, clay, and glass products__-_.....------- = ae “ 189. 6 184.4 192.3 188. 5 194. 0 195.2 192. 2 187.7 188.9 189. 4 187.3 187.7 

oo ee eee ee eee 195. 4 194. 2 199.0 198. 3 199. 6 201.4 198. 4 196.9 198. 2 196.9 | *191.4 193.7 

Textile-mill products and other fiber manufactures 

1939=100-_}-..-.---- 178.7 173.0 173. 2 72.0 174. 4 176. 2 175.9 171.9 174.3 173.9 170.0 171.2 
Cotton manufactures, exc. small wares- ---- | ee SEE 211.3 207.0 203. 6 204. 8 205. 1 207. 4 207. 2 199. 1 202. 2 202. 2 201.3 202. 4 
eee ee Saree en0ds..._.... .- <<... <...~.. 55 _ ae Sere 135. 3 130.8 133. 6 131.5 136. 1 137.9 138. 7 135.6 138. 8 138. 2 134.7 136.1 
Woolen and worsted manufactures (except dyeing 
7 SS Eee eae 1939=100_} -...--- 206. 8 198. 2 198. 3 194.9 197.6 198. 6 198. 0 197. 2 199. 4 199. 6 192. 5 192.9 
io = and other finished textile products__do-_-_|- Be 161.7 155.8 164.1 163. 4 164. 1 165. 6 163. 5 167. 5 175.4 178.5 161.3 162.5 
0 | Sa ee ae ee ee 159. 1 151.3 153. 8 153. 8 158. 2 161.8 156. 7 156. 5 163. 2 167.3 158. 2 166.4 
| Soe a ee \ SES PS 130. 6 125.3 137.5 136. 1 132. 1 132.6 133. 2 141.4 148. 3 152.9 132.0 128.1 

Leather and leather products_.-----...----_- Srey Bisecwas é 150.8 145.9 147.8 143. 1 143. 2 146. 1 147.2 147.3 151.6 153. 1 152.3 153.5 
SS A EN Sa _ SSN eee 134. 4 131. 4 135. 4 131.1 129.8 133. 1 133. 4 134.0 137.8 139.0 138.3 139.8 

Food and kindred products. -........-...._-- SO ee 167.4 175.9 187.8 184.8 182. 2 186. 0 182.9 179.9 176. 6 174.4 173.8 179.9 
Ena h cclindconnauxcuncnee __ a ARES 151.6 143. 4 152.5 155. 3 159. 0 163. 6 163. 2 160.6 161.1 163.0 160. 4 164.3 
Canning and preserving__.._-.--..--.----_- Se ae 137. 2 200. 7 316. 3 304. 4 224. 2 164. 4 149.0 131.8 133. 0 126.8 139.7 140.8 
Slaughtering and meat packing----_____.__- Se A 200. 8 203.9 202. 6 192. 4 201.2 232. 3 238.7 243. 2 226. 6 212.3 206.3 216.9 

Tobacco manufactures. ---.-.........---.--.- | See Ceeeeaeees 149. 3 153. 5 151.1 154. 1 160. 2 162.5 161.1 158. 2 154.9 146. 6 142.8 152.9 

Paper and allied products_-.-.-....-...---.-- ESS eet 180.9 176.3 181.9 176.7 183.0 184.8 183. 7 183. 3 185.9 186. 4 183.6 184.7 
pS ee ee Ss See 172.9 168. 8 175. 2 168. 4 174. 1 174.9 174.6 173. 2 176. 3 176.4 175.1 177.2 

Printing, publishing, and allied industries._..do____|...____-- 126. 4 127.0 128.8 128.9 131.0 133.7 134.9 134.7 134.7 135. 2 133.7 135.0 
Newspapers and periodicals*_--_-__-_..-.__- EE: 112.0 112.4 112.7 114.5 114.4 115. 2 116.0 112.3 113.0 114.1 113.8 116.1 
Printing, book and job*__--.-.-..-....---.- _,_ wee EARS 131.4 132.7 134.8 133. 1 138. 2 141.9 143.9 147.6 147.0 146.5 144.4 144.8 

Chemicals and allied products_------...-___- ESS ease? 432. 5 435.7 435.8 438. 4 437.6 428. 6 405.5 396. 1 390. 4 372.5 359. 1 360.2 
FE a ERS SSS Se SSS Meee toe 274.0 277.0 281.0 285. 5 294. 1 296. 6 294.0 297.7 296. 1 294. 1 295.0 296. 5 

Products of petroleum and coal------.._.---- ee Se 187.5 | 190.3 197. 1 195.0 197.7 196. 3 197.3 196.9 | 201.6] 204.1] 206.6] 2126 
ES | ee ee 2 eee 175. 2 179.9 184.8 182. 4 185. 5 185. 5 186. 4 185. 0 192. 2 195.7 | * 199.6 205. 2 

eS eae (Rs ES 264.0 256. 1 258. 4 273. 4 278.0 287.7 285. 5 288. 4 293. 0 294, 3 278.8 | 280.8 
Rubber tires and inner tubes___-.__._..__-- do-__- ood 256. 5 253. 3 253. 8 577.2 279.3 289. 0 286. 8 288. 9 295. 6 299. 3 280.0 283.0 

Nonmanufacturing, unadjusted (U. 8. Dept. of Labor): 
Mining:t 

NE ene scat onporessascads 1939=100__}_......-. 99.3 133. 1 150. 6 144. 2 146. 5 90. 4 156. 6 146.0 190. 2 157.8 142.3 155.8 

ol tials oe oneosicnasoet™ GE, Us ¢- 142.9 190.0 203.8 202. 4 198.0 140. 4 231.3 228. 9 231.0 225.0 214. 2 215.5 

er Sn eaboreypcccens ee ees 172.0 164. 3 169. 2 171.6 170. 2 161.6 160. 8 157. 4 157.0 | 155.5 | 7152.5 148.1 

Quarrying and nonmetallic___..-......._.-___ MAR Re Se 169. 5 168.9 174.8 168. 0 169. 4 161.2 153. 9 139. 6 139.7 144.9 150.0 158, 0 

Crude petroleum and natural gasf_.-....-___-- do- ale 117.4 120.3 119.7 124. 4 122, 1 124.7 123.8 126. 2 126.9 125.7 129.5} 127.9 
Public utilities:t 

Electric light and power- -.............-.--.. ee nee ne 107.7 110. 5 111.9 111.4 111.8 112.2 111.9 112.9 112.3 112.5 112.9] 1129 

Street railways and busses-..-....._..-----_. wees, NET: 156.0 156. 1 162. 1 157.6 158.9 161.9 161. 4 161. 4 166. 7 164.9 | *164.9] 168.9 

Telephone and telegraph4__-...........-____- 2 ES 145.0 148. 2 149.1 149. 9 OS iar! Rees ees Peel Here Ee 

Services:t 
Lmrn, onan or prangege, ER | BEA RRR eee 182.5 170.6 164. 3 170.6 173.4 166. 9 163. 4 163.5 165.3 173.7 | 7179.9} 193.8 
oY eae |S eS 2-| 154.6 152. 4 147.3 146, 2 149. 1 150.3 151.8 155.0 154, 4 155. 2 155.7 | 160.6 
ee RES ee ee ee DRE 137.4 139.7 140.8 143.7 147.2 148.8 149.7 148.9 152.7 153.6 154.5 | 155.3 
rade: 

a ae are 121.1 119.9 119.7 119.9 123.3 126. 8 135. 4 122. 5 121.4 122.6} 124.3] 1242 
ore 1 LUCE OT | et Ga 130.2] 131.6] 131.2] 1287] 130.4| 1320] 133.7] 1327] 133.0] 133.7] 133.6] 1342 
General merchandisingf__.--...--...-.-.--. SE URE 2 133. 3 131.4 127.8 130. 5 138. 7 150.0 174.4 132.1 128.3 131.7 135.2] 1324 

PE iitratiencetnsorerwrss~ristne-<-e- sa Fs ipmagias 126.5} 127.1) 129.5 | 127.9] 1205| 131.9] 1322] 131.2| 1327] 1334] 1340] 1384 

Water transportation®.............-....-...... ae LA 326.7 | 345.3 | 363.2] 384.4] 393.6] 3042] 427.1| 448.7| 4726{| 490.5 | 5246 | 95626 





* Revised. 1 Does not include workers involved in the coal strike; see note 2 on p. S-11 of the July 1944 Survey. 4 

co Rates beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strictly comparable with earlier data. § Index is being revised. 

t See note marked “‘t” on p. S-10. AFor data for December 1941 to February 1943, see note at bottom of p. S-35 of the May 1944 Survey. 

*New series. Data beinning 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and job, industries will be shown in a later issue. Indexes of 
pay rolls beginning 1939 for retail food establishments and beginning 1940 for water trangportation are shown on p. 31 of the June 1943 Survey. 

Revised series. The series on placements by the U. S. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements which are 
now made only in cooperation with the l»epartment of Agriculture extension service; comparable earlier data are available on request. For sources of 1939-41 data for the revised indexes 
of wage-earner pay rolls (or weekly wages) in manufacturing industries, see note marked “‘t”’ on p. S-10. For revised data beginning 1939 for the indexes of pay rolls in nonmanufactur 
ing industries, see_p. 31 of the June 1943 Survey. 
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WAGES 
> average weekly earnings: 
rs Ind. Con. Bd. (25 industries) ____- 2 a 
U. 8. Dept. of Labor, all manufacturingt--___ , i eS 
Durable goodst.-------- q-22--- 2-22-25 -------- on 
Jron and steel and their productsf-___....do____|_______- 
Blast furnaces, steel works, and rolling 
RE a eee AOE Soe dollars. _|_...--- 
Electrical machineryt--.-....-.......-....... do... 


Machinery, except electricalt-_........_.__-- _te Eps 


Machinery and machine-shop productsft-..do____|_______- : 








MEMMUNE TOON... Fscnnnasouwnadendsccwawe ee =e ‘ 
PO ee ees SS Ree aaa 
Transportation equipment, except automo- | 

BME. ose. cs IIR ES Seay dgtars..|.......:- 
Aircraft and parts (excluding engines)_..do____|_______- 
Shipbuilding and boatbuilding-________- Wks Bieeaakce 

Nonferrous metals and productsf-__--______- Sa (ee 
Lumber and timber basic productsf---._--_- ” ES aay 

0 ee ee ee eee , See 
Furniture and finished lumber productst.do__-_-_|__ 

EE Rae ree do-__- 

Stone, clay, and glass productst-._....__._- ae Eee 
ee ee SE Petes 
Textile-mill products and other fiber 

OS Eee eee collars..|....... 
Cotton manufacturers, except small warest 

dollars__|___.___. 

Silk and rayon goodst.-__--_--- peo gsa. eee 7 ee 

Woolen and worsted manufacturers 

(except dyeing and finishing)t__-__- G@otlers..!.......-. 

Apparel] and other finished textile productst 
aoners..|...;..... 
| ae ee ere eee a See 
ree @ Glouningt...... ........ a5 | a Re 
Leather and leather productsf__._._._____- ae Poe 

OE eee nee Une ee 
Food and kindred productsf----....---.--- do-.....}... 

Re Cae naunndndeceeiaoee do__- 

Canning and preservingf--_-........._..-- _ a as 

Slaughtering and meat packing.__.......do__._|__._____. 
Tobacco manufacturesf---...........-.---- ___ ee eS 
Paper and allied productsf..............--- a See 

(OS , a 2 
Printing, publishing, and allied industriest 

Guna: |... ...... 

Newspapers and periodicals*.__._....._-- a 

Printing, book and job*..............._-- 2 ee 
Chemicals and allied productsf-----.....-.do__.-}______. 

ci 5n0s cada canuinedmanadean cease ee SE 
Products of petroleum and coalt-_----.----- (2 Cae 

Petroleum refining. ........;...........-. ee 
tener THOGUCUN ..... . oe osc eee nnn econ | S| Saeaeaa: 

Rubber tires and inner tubes..-...._.._-- a 

Factory average hourly earnings: 
Natl. Ind. Con. Bd. (25 industries) ....._....__- en ee 
U. S. Dept. of Labor, all manufacturingt-_--_- a SR 
CO OS ee eerie Se Sees 
Iron and steel and their productst-__-___-. (SSS Sees 

Blast furnaces, steel works, androllingmillst.do____|_.. __ 
Electrical machinery] ...................-.- ee 
Machinery, except electricalt__...........-do___.|_______ 

Machinery and machine-shop productst.do____|_______ 

TRIE GID oi ccnsamocecconcacee =a . ee oes 
SS ear ene! 
Transportation equipment, except automo- 

i na cla A a a. 98 qousrs..}........- 
Aircraft and parts (excluding engines)_.do____|...._____ 
Shipbuilding and boatbuilding ______- _ Se aes 

Nonferrous metals and productsf. _._._-_-- St ae 
Lumber and timber basic productsf-__-__-- a Se. 

Ne eR Ry 2c lee ETS | . = aaa 
Furniture and finished lumber productst..do____|_.._____ 

| a ape a, Sai apne 70 a See 
Stone, clay, and glass productsf.._._._.---- SS ee 

ae eS LS ae 
Textile-mill products and other fiber 

0 eee eee dollars..|__._____- 
Cotton manufacturers, except small | 

ae 3 
Silk and rayon goodst_...._._._._-_-.-_-- . 2 
Woolen and worsted manufacturers } 

(except dyeing and finishing) f__.___- - SS ae 

Apparel and other finished textile productst 
oS ee 
eae eri . 2 Reese 

Women’s clothing$_.._..................- 2S Bae: 
Leather and leather productst_.......-...--do____|____..__- 

SS aaa eee i MERRIE: 

* Revised. 


t Sample changed in November 1942; data are not strictly comparable with figures prior to that month. 
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§ Sample changed in July 1942; data are not strictly comparable with figures prior to that month. 
New series. Data beginning 1932 for the newspapers and periodicals and printing, book and job, industries will be published later; see November 1943 Survey for data beginning 
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1944 
ve Sep- Octo- |Novem-| Decem-| Janu- | Febru- | » | 
| August tem ber | ber ber e | ay ary March April May 
~ 7 al Tryy ™ AT Tra T ry ar el . 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
j | | | 
| 
| | 

46.14 | 46.25 47.13 | 47.47 | 47.58) 47.15] 47.56 48.15 48.41 | 48.09 48. 51 
42.76 | 43.52 44. 39 44. 86 | 45.32 | 44.58 45. 29 45.47 | * 45.64 45. 56 46. 13 
48.76 | 49.61 51.01} 51.26} 51.67] 650.50] 51.21 51.40 | ° 51.54) * 51.68 52. 05 
47.09 | 48.32) 49.14; 49.74 49.78 | 49.34 50. 14 50.30 | * 50.18 | * 50.07 50. 41 
50. 01 51. 59 52. 67 52.88 | 51.74] 651.42 52. 49 53.11 | 52.74 53. 12 53. 43 
44. 81 45. 68 46.47 | 46.44 46.53 | 45.97 47. 04 47.06 | * 47.18 | * 46.87 47. 30 
51.13 51. 92 53.22 | 53.87 54. 16 53. 84 54. 69 54.35 | 754.54) + 54.40 54. 50 
50. 30 50. 64 52. 12 52. 61 §2. 83 52. 08 53. 36 52. 99 53. 28 52. 53 53. 17 
52. 62 52. 49 53. 43 55. 34 55. 05 54. 90 55. 93 55. 85 56. 97 56. 54 56. 99 
57. 18 57. 41 58. 43 59. 50 58. 26 55. 49 58. 86 58.13 | * 58.37 | © 58.67 58. 45 
55. 88 56. 35 58. 88 58. 47 59. 93 57.75 57.91 | 58.43 58.73] * 50.40 60.15 
48. 82 49. 26 51. 98 51.74 52. 30 51.45 54. 05 53.93 | * 53.70 | * 53.55 54. 07 
60. 55 60. 80 63. 68 62. 91 65. 61 62. 23 59. 67 60. 83 61. 46 62. 89 64. 11 
46. 79 47. 39 48.75 | 48.26 48. 65 47. 87 48. 79 48.88 | * 48.96 | * 48.73 48. 85 
31. 51 33. 72 33.41 | 34.17 33. 59 32.78 31.77 33. 03 33. 30 34. 05 34. 55 
30. 50 32. 99 32. 70 33. 34 32. 69 31. 59 30. 37 31. 94 32. 26 33. 14 33. 66 
32. 48 33. 45 33. 58 34. 73 34. 55 34. 56 34. 24 34.97 | *35.47 | * 34.92 35. 70 
33. 05 34. 29 34. 23 35. 56 35. 32 35. 64 35. 09 35. 89 36. 29 35. 46 36. 25 
35. 49 37. 06 37. 02 38.15 38. 19 37. 63 37. 53 38.00 | * 38.46 | * 38.45 38. 95 
34. 01 34. 55 34. 73 35. 18 35. 73 35. 61 36. 03 36.32 | * 36. 56 | 36. 17 37. 04 
27.16 27. 46 27. 68 28. 04 28.30 | 28.27 28. 30 28.66 | * 28.88 | 7 28.85 29. 52 
24. 14 24. 03 24, 58 24. 57 24. 77 24. 83 24. 66 24. 98 25.26 | * 25.75 26. 34 
26. 41 26. 97 26. 79 7.78 27.97 27. 90 7.75 28. 29 28. 53 28. 27 29. 13 
33. 35 34.08 | 33.81 34, 24 34. 43 34. 48 34. 85 35. 05 35. 32 34. 79 35. 50 
26. 16 27. 48 27.86 | 27.86] 28.19 28. 01 28. 99 30.11 | * 30.72 | * 28.71 29. 47 
27. 56 28. 34 28. 80 29.45 | 30.06 29. 71 29. 77 30.98 | 31.77 30. 44 32. 19 
31. 34 33. 74 33. 93 32. ¢ 32. 97 33. 10 35. 28 36. 93 37.83 | * 34.16 34. 39 
29. 09 30. 00 29. 99 30.22 | 30.65 31.07 | 31.35 32. 06 32.36 | * 32.48 33. 02 
27. 43 28. 49 28. 38 28. 3% 28.77 29.18 | 29.50 30. 13 30.43 | + 30.39 30. 98 
35. 40 35. 46 34. 68 35. § 37.72 37. 95 38. 43 38.05 | * 38.04 | * 37.88 39. 08 
35. 98 36. 01 36. 80 36. 43 36. 69 36. 67 36. 61 36. 91 37.42 37. 04 38. O1 
26. 38 28. 80 26. 52 28. 13 28. 34 29. 69 30. 19 30. 75 30. 56 30. 64 30. 96 
42. 01 41. 37 40. 11 41,94 47. 08 46. 54 46. 86 44.76 43. 56 43. 74 46. 41 
27. 41 27. 04 27. 67 28. 54 28. 60 28. 29 28. 42 28. 00 27.75 27.00 29. 34 
35. 55 36. 66 36. 17 37.11 37.19 37.01 37. 24 37. 84 38. 20 38. 09 38.75 
39. 04 40. 44 39. 36 40. 63 40. 57 40. 37 40. 24 41.19 41. 50 41. 59 42. 49 
40. 08 40. 68 41.73 41.33 41. 55 41.98 42. 49 42.49 | ° 42.82 | * 42.93 43. 84 
45. 62 45. 69 46. 27 46. 33 46. 25 46. 76 46. 33 46.78 | * 47.06 | * 47.07 48. 29 
37. 27 37. 74 38. 78 39. 11 39. 29 39. 84 40. 87 40. 60 41.18 41.35 42. 09 
42.13 42. 32 42.73 42. 64 42. 50 42. 21 42.91 42.74 | + 42.99 | * 43.01 43. 95 
49. 45 49. 94 50.08 | 50.34 50. 40 49. 42 50. 46 50. 57 51. 07 51. 20 51. 42 
51.14 52. 53 52.44] 52.99 52. 81 53. 04 52. 99 53.86 | * 54.24 | © 54.40 55. 24 
54.75 55. 96 55. 34 56. 12 56. 20 56. 30 55. 80 57.25 | * 57.62 | + 57.83 58. 40 
44. 94 44. 96 47. 46 48. 08 48.72 47.94 48.18 48.95 | * 49.53 48.12 49. 08 
52. 48 51. 54 55. 18 56. 49 57.12 55. 84 55. 79 57. 21 58. 38 55. 63 57. 16 
1. 020 1. 020 1. 036 1. 036 1. 041 1. 045 1. 046 1. 048 1.053 | * 1.057 1. 061 
. 963 . 965 . 993 - 988 - 996 . 995 1. 002 1, 003 1.006 | * 1.013 1.017 
1. 060 1. 060 1. 097 1. 086 1. 097 1. 093 1. 099 1,100 | *1.102} *1.110 1, 013 
1.035 1, 037 1.066 | 1.056 1. 057 1. 061 1. 069 1.069 | * 1.070 1.067 1.077 
1.140 1, 130 1.164 | 1.142 1, 139 1. 144 1.151 1. 150 1. 148 1. 158 1. 160 
- 970 . 974 . 993 | . 986 . 988 - 995 1. 003 1. 005 1.010 1.015 1.021 
1. 063 1. 064 1. 095 1. 086 1. 092 1.101 1. 107 1,107 | *1.110 1.115 1.117 
1. 048 1. 045 1.079 1. 068 1. 076 1. 084 1. 090 1, 089 1. 092 1. 095 1. 100 
1. 064 1.070 1. 086 1. 092 1. 094 1. 102 1. 104 1. 107 1.116 1.114 1,121 
1, 243 1. 219 1. 262 1. 250 1. 253 1, 247 1. 255 1.257 | * 1.261 | * 1.264 1. 266 
1. 194 1.199 1. 250 1. 231 1, 259 1. 242 1. 240 1, 247 1.251 | * 1. 261 1. 266 
1. 073 1.070 1.115 1. 106 1.117 1, 124 1. 138 1, 138 1.143 | 71.148 1. 155 
1. 264 1. 277 1. 337 1.313 1. 359 1. 321 1. 306 1,317 1, 319 1, 330 1. 336 
1.015 1.017 1. 044 1. 029 1. 033 1. 034 1. 038 1.040 | * 1.044 1. 045 1. 048 
. 738 - 746 . 768 . 773 774 . 766 -771 - 770 771 . 788 - 796 
725 2 733 759 763 - 763 . 751 757 « 756 757 775 - 736 

. 745 . 750 772 -777 - 780 . 782 . 789 - 792 * 797 *, 799 805 
765 771 793 . 797 . 799 . 803 . 807 812 816 . 817 - 823 

. 849 . 854 873 . 871 . 878 . 875 . 881 879 . 882 r,891 . 892 

. 806 - 811 - 823 . 824 . 829 . 832 . 838 . 842 . 846 - 850 - 858 

. 664 - 665 . 675 . 674 - 677 . 678 - 682 - 686 . 690 - 701 . 710 

. 590 - 586 . 599 . 593 . 593 . 596 . 597 - 599 - 605 - 624 - 634 
- 643 . 647 655 . 657 . 660 - 660 - 666 - 669 . 672 - 688 - 697 
. 809 . 813 817 . 821 - 825 . 824 - 827 - 831 . 833 - 837 . 842 

| 

- 705 «727 . 743 | . 737 - 740 . 734 . 750 . 778 . 789 . 770 . 772 
. 746 . 752 . 768 | 775 779 . 776 775 . 793 - 802 . 799 - 813 
. 843 - 888 | - 909 | 891 - 885 | . 983 - 924 - 952 . 969 * 927 -917 

| . 744 . 750 | 765 | - 765 . 770 | . 773 . 774 . 778 . 782 . 790 . 801 
' -714 721 . 736 . 733 - 736 - 738 ' . 740 . 743 - 747 . 754 . 767 


t Revised series. The indicated series on average weekly and hourly earnings have been shown on a revised basis beginning in the March 1943 Survey and data are not compa- 


rable with figures shown in earlier issues (see note marked “7” on p. S- 
to this note. Data prior to 1942 for all revised series will be published later. 


13 of the July 1944 Survey); there were no revisions in the data for industries which do not carry a reference 
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S-14 SURVEY OF CURRENT BUSINESS August 1944 
Unless eeeerion stated, esenieties ey —_ 1944 1943 1944 
and descriptive notes may und in the Sep- Octo- | Novem- | Decem-} Janu- | Febru- —. | 
1942 Supplement to the Survey June June | July | August cuales ber | ber | ~~ ary ary March | April | May 
@ LTS 
T T T | 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | | } |  — 
WAGES—Continued | | | | | 
Factory average hourly earnings—Continued. | | | | | | | | 
U. 8. Dept. of Labor, all mfg.t—Continued. | | | 
Nondurable goods—Continued. | | | | 
Food and kindred productst._.....-...-- dollars__}........- 0.802 | 0.799 | 0.804/ 0.801} 0.815| 0.829] 0.834 0.839 | 0.838} 0.839] 70.845! 0,854 
8 6 el aR en ae 981} = .804| 802 | 818 | .8ll| 815 . 818 . 819 . 822 .829| 831 842 
Canning and preservingt-..-...-...------- 2 ae - 696 | . 698 | 739 | 702 | . 736 . 749 . 758 . 762 | . 766 . 759 | 775 . 765 
Slaughtering and meat packing----.----- _ Rt ee . 877 . 877 | . 884 | 879 | . 890 . 918 . 913 913 . 909 -903 | 918] or 
Tobacco manufacturest---.-....------------ ee ee - 645 | - 651 | - 658 | 670 | . 670 | . 673 . 672 . 675 . 678 -679 | =.691 |, ggg 
Paper and allied productst-__...-.---------- | ee RSS 798 | .797 | . 804 | 811 | . 812 | . 812 817 . 824 . 829 . 834 837 | ‘49 
| eee , a ee . 851 | . 851 | . 859 861 | . 860 | . 858 | . 863 | . 866 . 869 . 871 | -875 | 879 
Printing, publishing, and allied industriesf-do-__-_|...._..-- 1.006 | .997] 1.002] 1.033 | 1.028] 1.026/ 1.039] 1.044 1.044 | 71.049 | 71.059) Lom 
Newspapers and periodicals*-_-........--- nett 1. 187 1.193 | 1.200] 1.215} 1.209; 1.213] 1.224] 1.217 1,216 | 71.226 | 71.232] 1,948 
Pre, pees and job*.............<...- See See . 920 | . 903 . 905 | . 947 | . 941 | . 939 | 955 | . 973 . 970 .973 | .983 | 994 
Chemicals and allied productsf-------..--- a PS 922 | . 930 . 928 | . 937 | . 931 | . 932 | . 936 | . 939 . 935 . 938 | . 944 | . 955 
en EE Ee a ee | 1.076 | 1.071 | 1.086] 1.076 1.082} 1.076 1. 087 1. 087 1.094} 1.007) Lig 
Products of petroleum and coalf--.-.-----.-- |  S= eeS 1, 128 1.139} 1.137 | 1.155 1.142| 1.148| 1.153 1. 162 1.159 | *1.163 | 71.175] 1.17% 
ot eette ety ye yi EE do-.-- eae 1. 202 1.214] 1.208 1. 223 1. 217 | 1.220] 1.225; 1.287 1,233 | 71.285} 71.249] 194 
Rubber products} ..............-.-..---...-- do--- 1. 024 1.019} 1.015 | 1.057 1. 059 1.066} 1.070} 1.066 1.072} 1.086} 71.075 | 1.089 
Rubber tires and inner tubes_--.-.-_----- ae ; 1.183 | 1.181] 1.164] 1.222 1.231 | 1.240 1.238} 1.224) 1.240 1.256 | 1.234 1. 258 
Nonmanufacturing industries, average hourly earnings | | | | 
(U. S. Dept. of Labor) :* : | | 
— NE ee es Goes. i... ..... 1.230 | 1.231 1.246 | 1.258 1.273} 1.292} 1.295] 1.295 1. 297 1. 296 | 1.297 | 1.310 
ning: | 
NERS SEES Eanes erties ee ee do_- 1. 043 063 | 1.073 | 1.078] 1.070} 1.111] 1.153 1.160 | 1,245 1.162} 1.166] 1.159 
SR CNN sets vicanniannguabiwetvndd ___ SEE Ee 1.124] 1.150] 1.150] 1.168 1.165 | 1.144] 1.188} 1.195 1.179 | *1.174 1.184] 117 
NEES LE ae eee . 982 | . 986 | . 983 | . 995 . 997 997 | . 992 | . 993 | 992 | . 999 | 1.012) 1,001 
Quarrying and nonmetallic-----...-..-.------ ae... ; . 781 | 792 | 800 . 812 811 815 | 815 | . 827 | 828} 7.833] *.848|) 948 
Crude petroleum and natural gas_..-....-.---- | ee OS 1, 099 | 1.113 | 1.103 1.130} 1.120 1. 129 1,125 1.160} 1.143} 1.121] + 1.168 1, 130 
Public utilities: | 
Electric light and power-_-......--..--.------ ba : 1.038 | 1.060 | 1.076 1.063} 1.078| 1.082} 1.078| 1.097} 1.091| 1.092] 1.110) 11% 
Street railways and busses <a : . 879 . 881 | . 887 . 896 . 893 . 899 905 | 913 | . 916 | . 922 | r, 928 . 928 
Telephone and telegraph @ ............------do_--_|____-_--. 857 . 855 861 | 866 | | | LS, (ree arrce Suas eas ae rena 
Services: | | | 
REE Se | et REPRE" . 648 | - 641 | . 648 | . 666 | . 676 . 685 | . 685 | . 697 | . 705 | .708 | *.717] 731 
tg 0 Rb ee eS eee do....|-...-.-.. . 544 . 549 | 550 563 | 576 | 584 | . 583 | . 596 . 597 | . 601 . 606 . 619 
rade: | | | } | | | 
SE oe RE ee ae ee _ ee . 671 .675 | 678 | . 684 | . 691 | .692| .685} .680| .676 | 684 .690 | 697 
SE eae ee ee _ ae Ree . 926 . 933 | . 944 . 952 . 953 | . 956 | - 959 | . 966 . 967 | . 966 . 984 | 979 
Miscellaneous wage data: | | | 
Construction wage rates (E. N. R.):¢ | | 
ee ERE OR EEO dol. perhr..| 0.877 . 863 . 863 . 869 . 869 . 869 | . 869 | . 869 | . 869 . 869 | . 870 | .874 |] 874 
EER Ne TTA oe 1. 64 1.61 1. 62 1. 62 1. 62 1. 62 | 1. 62 1. 62 | 1. 62 1. 62 | 1. 62 | 1. 63 1.63 
Farm wages without board (quarterly){ | | | | 
dol. per month__|________. , * 9) * | Sema See 75.44 |.....-.-- | nstedliel | (=e 
Railway wages (avg., class I)@-...--.....-dol. per hr__|_.______- . 839 . 843 845 . 857 855 871 873 | . 936 . 966 | . 944 | .950} 948 
Road-building wages, common labor: | 
United States average.................-...-.- Pees 76 71 73 74 76 .78 | 74 72 | - 68 65 | - 64 | 68 | 68 
| | | | 
PUBLIC ASSISTANCE | | | | | | 
Total public assistance$---......-.-.-.----- mil. of dol. -| > 78 77 cre) 77 | 78 78 | 78 | 79 | 78 79 | 79 78 | 78 
Old-age assistance, and aid to dependent children and | | 
OS SS Eee eae ee mil. of dol_- > 71 67 | 69 69 69 70 | 70 71 71 71 | 71 71 71 
Gilbane eemtenes._--.---- 5... do....| 57 53 55 56 56 | 57 | 57 57 57 57 57 | 57 87 
i ala Rk A ST do... 97 9 | 9 | 8 8 | 8 8 8 8 8 | 8 7 
| 
FINANCE 
| | | 
BANKING 
Agricultural loans outstanding of agencies supervised | 
by the Farm Credit Administration: | | 
Total, excl. joint-stock land banks---_-_--_-- mil. of dol_ -| 2, 243 2, 584 2, 566 2, 528 2,505 | 2,475 2,443 | 2,423 | 2,380 | 2, 355 2, 319 2, 289 2, 260 
Farm mortgage loans, total_.............----- ee 1,614 1, 953 1, 927 1, 900 | 1, 868 1, 833 1, 797 | 1,764] 1,729 1, 706 1, 673 1, 651 1, 630 
Federal land banks. -....-....------------- do....| 1,245] 1,489| 1,472] 1,452] 1,431 1,406 | 1,381 1, 358 | 1,332] 1,315] 1,290] 1,274] 1,28 
Land Bank Commissioner -_---.....----.--- do.--.-| 369 463 455 447 | 437 427 416 406 | 397 391 383 378 372 
Loans to cooperatives, total__._......-------- do-.--| 146 113 118 120 157 199 225 | 245 | 244 227 202 175 155 
Banks for cooperatives, including central bank | 
mil. of dol_- 143 102 107 111 148 | 189 215 235 238 221 197 171 152 
Agr. Marketing Act revolving fund ----_.-_- a i 3 11 11 8 | 9 | 7 4 4 3 ’ 3 
Ghort term credit, total... ......-......-.....04 _ 482 518 521 509 479 444 421 | 414 408 422 444 462 475 
Federal intermediate credit banksc"_.-_.__- do-..-} 35 41 41 38 34 31 32 | 36 32 32 34 36 
Production credit associations--._........-.- sl 269 257 259 253 234 214 200 | 199 201 215 233 249 260 
Regional agr. credit corporations-_-__..-._-.- ee 21 54 56 55 53 46 39 | 32 29 | 24 22 21 a 
Emergency crop loans...............-.-.--- do_.__| 119 124 123 121 117 112 109 108 | 108 112 116 119 119 
ee eae do.,.-] 39 42 42 42 42 41 41 40 40 39 39 39 39 
Joint-stock land banks, in liquidation_------.--- do_-.-| 2 14 12 12 11 11 3 3 3 3 3 3 2 
Bank debits, total (141 centers) f_--.--.-.-.------ do__..| 76,176 | 60,423 | 58,930 | 54,580] 68,365 | 59,604 58,542 | 69,090! 64,98 64,082 | 69,043 | 60, 230 | * 60,775 
I ooo nic th dec ccntooy do....| 33, 563 25, 464 23, 976 21, 221 27, 913 23, 990 23,327 | 28, 936 27, 031 27, 592 29, 644 25,297 | 24, 708 
Outside New York City. .....................- do._.-| 42,613 | 34,959 | 34,954 | 33,359 40,452) 35,614 | 35,215 | 40,155 | 37,950 | 36,490 | 39,399 | 34, 933 | ° 36, 067 
Federal Reserve banks, condition, end of month: | 
Assets, total... _- EP EES e eee mil. of dol__| 36,132] 29,599 | 30,462 | 31,146 | 31,354] 31,545 | 32,488 | 33,955 | 33,978 | 33,448 | 33,808 | 34,870| 35,542 
Reserve bank credit outstanding, total___--__- do....| 15,272 7, 576 8, 685 9, 466 9, 384 9,823 | 10,763 | 12,239] 12,428 | 12,002] 12,571 | 13,800 | © 14,759 
__ a ae RRS ae 13 5 16 59 12 26 52 | 5 22 34 63 | 118 21 
United States securities _................-.- do....| 14,901} 7,202] 8,187| 9,088| 8,919] 9,354 | 10,348 11,543} 12,073 | 11,632] 12,115 | 13,220 | 14,251 
rn nc nciccwcdoesrenencis do....| 19, 287 20, 582 20, 508 20, 389 20, 344 20, 268 20,202 | 20,096 20, 101 19, 866 19,736 | 19, 546 , 362 
RE ee eee do__..| 19,010 20, 224 20, 163 20, 071 20, O11 19, 947 19, 898 | 19, 766 19, 746 19, 536 19, 423 | 19, 265 19, 097 
» Preliminary. * Revised. ! Farm wages as of June 1 (data now collected for selected months between quarterly reports). @ Index is being revised. ; 
® Wage increases which became effective December 1943 (retroactive to February or April 1943) and January 1944 are not fully reflected in the figures until March 1944. The 
figures do not include accruals of back pay. ‘ 
* GRates as of July 1: Construction—common labor, $0.882; skilled labor, $1.64. Farm wages—$89.54. coExcludes loans to other Farm Credit Administration agencies. 
§Includes through June 1943 earnings of persons employed under Federal emergency work programs shown separately in the April 1943 and earlier issues; by the end of June 1943 
these emergency — had been liquidated. : ‘ 
Pe and — — beginning 1939 for the series on hourly earnings in the newspapers and periodicals and printing, book and job, industries and in nonmanufacturing industries 
w published later. f 
+Revised series. See note marked “j” on p. S-13 in regard to the series on hourly earnings in manufacturing industries. Bank debits have been revised beginning May 1942 to 
include additional banks in the 141 centers; see p. S-15 of the September 1943 Survey for revised figures beginning that month and note marked “‘f’”’ on p. S-15 of the July 1944 Survey 
for monthly averages for 1942 on the new basis. 
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| 
Unless otherwise stated, statistics P sarang 1941 | 1944 ) 1943 | 1944 
en Geeeriptive metcs may ound in the | | | Sep- | Octo- |Novem-|Decem-| Janu- | Febru- 
1942 Supplement to the Survey | June June | July | August | tember | ber ber | ber | ary ary March | April | May 
FINANCE—Continued 
——— = | | | l | ia a = are 
BANKING—Continued | 
| | | | j 
| | | | | 
Federal Reserve banks, condition, end of month—Con. | 
Liabilities, OS eae mil. of dol__| 36, 132 29,599 | 30,462 | 31,146 | 31,354 31,545 | 32,488 | 33,955 33,978 | 33, 448 33,808 | 34,870 35, 542 
Deposits, aan auton eh curmad vada esas do__..| 15, 386 14,022 | 14, 557 | 14, 665 14,206 | 14,160 | 14,387 15, 181 15,248 | 14,383 14, 478 15, 090 15, 299 
Member bank reserve balances__----.....- do....| 12,866 | 12,085 | 12,590} 12,855 | 11,864 | 12,086 | 12,401] 12,886 12,917 | 12,311 | 11,889 | 12,684] 13,046 
Excess reserves (estimated) - a haeateeen ap do___. 1, 306 1,212; 1,268; 1,123 1, 684 1, 102 | 985 1,236; 1,112; 1,162 512 77. 711 
Federal Reserve notes in circulation..........do___.| 18,899 13,872 | 14, 364 14,921 | 15, 266 15,663 | 16,312 16, 906 17,024 | 17,316 17, 559 | 17,969 18, 532 
Peeeprve Palo. ————— = --=-—- 5 === Denes 56.3 73.8 70.9| 689} 69.0 68.0} 65.8 62.6} 623 62.7 61.6) 50.1 57.2 
ral Reserve reporting member banks, condition, | } | 
Wr caessday nearest end of month: | | 
Deposits: - , | es 
Demand, adjusted. - = ------------Mil. of dol_.| 33,008 | 32,289 | 33,840 | 35,733 | 30,601 | 31,774 | 33,651 | 33,895 | 31,873 | 32,327| 32,660 | 34,649 36,208 
Demand, except interbank: : | | 
Individuals, partnerships, and corporations.do_...| 33,180 }| 32,536 | 33,688 | 35,533 | 30,903 | 32,039 | 33,970 | 34,297 | 32,006 | 32,609 | 32,649 | 34,357 | 36,194 
States and political subdivisions - _- =, ee 1, 755 1,852; 1,846| 1,922 1,676 | 1,834] 1,766 | 1, 696 1, 741 1, 706 1,782 | 2,005 | OFF 
United States Government_-__-..-...-.--_-. do__- 12, 589 5,652 | 4,777} 3,072} 11,833 | 12,110} 9,068} 7,231} 11,462 | 12,030 | 10,235 7,196 | 4,934 
Time, except interbank, total “epee Ree ..do__.-| 6,810 5, 688 5, 837 | 5, 960 5, 919 6,037 | 6,106} 6,219; 6,350 6, 403 6,487 | 6,622) 6,753 
Individuals, partnerships, and corporations.do_...| 6, 643 5,530 | 5,677 5, 792 5, 749 5,859 | 5,929] 6,037! 6,169| 6,213 6,306 | 6,445 | 6,575 
States and political subdivisions -_--_..___.._do_- 119 119 | 120 | 123 | 119 118 114 | 118 | 123 | 131 | 123 | 129 | 130 
DUGG, GUNMRGHIC.. « ..- 22 - << pene es se05-- do-_- 8, 796 8,716 | 8,593} 8,817] 8,805 8,818 | 8,753 | 8,592) 8.858} 8483 | 8,036] 7,954 8, 146 
Investments, total-- ---- ee ..-do 42, 872 36,358 | 37,003 | 37,035 | 39, 196 40,945 | 40,141 | 38, 895 40,746 | 41,755 } 40, 994 | 40,418 39, 907 
U. 8. Government direct obligations, total._.do__- 39, 288 | 31,414 32,347 | 32,282 | 34,334 | 36,242 | 35,565 | 34,351 | 36,163 37,159 | 37,434 | 36,972| 36,413 
les aisintiel igi i Si te atl Soap igareet niga oa Go... 2, 942 4, 860 4, 478 | 3, 524 4, 360 4, 405 3,918 | 3, 238 3, 660 3, 848 | 3, 247 2. 773 2, 299 
ea eae soon 0ee..) “1OCal 6,991 | 7,029 | 7,635 8,368 | 9, 270 9, 165 8, 750 8,691 | 9,043] 8,910 8, 968 8, 886 
a a ec ideas aw oe Sc ge dt cnt oes ie G0... 18, 743 15,685 | 15,988 | 16, 250 16,659 | 17,651 17, 618 | 17,643 | 18, 284 18,541 | 18,026 18, 105 | * 18, 134 
eee... -~.<- esi-aose = ee do_- a= 7, 262 3, 878 | 4,852 | 4,873 | 4,947 4,916 | 4,864 4, 720 | 5,528 | 5,727 | 7, 251 7,126 | © 7,004 
Obligations guaranteed by U.S. Government_do-_-_-| 629 1, 881 1, 725 1,818 | 1,876 1, 829 1,776 | 1,758} 1,767); 1,739 653 641 616 
nn sonimntaneneiememsammmen do....| 2,955 3,063 | 2,931 2,935 | 2,986 2, 874 2,800; 2,786; 2,816; 2,857 2,907 | 2,805 2, 878 
teense. oral. ......-.-..- ia saisnias ae cngaia wets do... 12, 164 9, 485 9, 479 9,704 | 11,802 11, 697 11, 025 | 10,839 | 11,431 | 11,535 11, 018 10, 256 10, 081 
Commercial, industrial, and agricultural§._.do_.._| 6,027 5,542 |} 5,628 5,735 | 6, 207 6, 458 6,379 | 6,421 6,396 | 6,394 | 305 | 6,035 5, 846 
To brokers and dealers in securities_-.....--- do....| 2,032 1,014 | 992 1,127 1, 994 1,697 | 1,447} 1,328 1,649 | 1,667} 1,482] 1,2! 1, 192 
Other loans for purchasing or carrying securities s | | | 
mil. of dol__| 1, 616 424 379 358 999 936 | 635 | 578 | 961 | 1,061 | 880 | 629 589 
Maal entntn loans. ................-.-22------ do. 1,073 1, 158 1, 157 1,145] 1,135] 1,129 1,125} 1,108! 1,099} 1,089 1,081 | 1,074 1, 073 
ers ac ian ica idee ee eeene do 53 28 47 74 | 76 | 79 89 | 63 86 102 55 | 62 55 
Other loans. - --- getnen pennants --do....| 1,363] 1,319} 1,276) 1,265|/ 1,391; 1,398] 1,350} 1,341 | 1,240} 1,222} 1,215| 1,203] 1,326 
Money and interest rates: | | 
Bank rates to customers: | | | 
New York City_-- ee | 2. 70 re | 2,05 ey) ee ake 2.10 |_.._- ; . 
7 other northern and eastern cities___.........do----| 2. 54 2.98 | oe 2.71 | yf SRREE SBT ES yd Cee a 
11 southern and western cities__.__.__--.-..-- do____| 3. 18 &, 38 |... fs 2.22 2.73 | ee Bee eee 2 ae ee CF: | eee ees a , 
Discount rate (N. Y. F. R. Bank) @__________- do_-_- 1.00 1.00 | 1.00 1.00 | 1.00 1.00 | 1.00 1.00 | 1.00 1.00 1.00 | 1.00 1.00 
Federal land bank OE ee Se | ee 4.00 4.00 4.00 | 4.00 | 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 | 4.00 | 4.00 
Federal mapememete eee mae ea do... 1. 50 1. 50 | 1.5 1. 50 | 1. 50 | 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 | 1. 50 | 1.50 
Open market rates, New York City: | 
Prevailing rate: | | 
Acceptances, prime, bankers’, 90 days-__-_-- do .44 . 44 | 44 | . 44 | . 44 . 44 . 44 .44 . 44 . 44 44 | . 44 | .44 
Commercial paper, prime, 4-6 months____- do 75 . 69 | . 69 | . 69 . 69 . 69 . 69 . 69 . 69 . 69 . 69 | . 69 | . 75 
Time loans, 90 days (N. Y. S. E.)_.-_--_- do. 1, 25 1, 25 | 1. 25 1, 25 | 1, 25 1, 25 1. 25 1. 25 1, 25 1, 25 1, 25 | 1. 25 | 1, 25 
Average rate: 
Call loans, renewal (N. Y. S. E.)__.-.____._do_- 1.00 1.00 | 1.00 1.00 | 1.00 1.00 1.00 1.00 | 1.00 1.00 1.00 1.00 1.00 
U.S. igen rag <x. ae e Eom do | . 375 . 374 | . 374 . 375 | . 375 - 375 . 375 375 | . 374 . 375 . 375 . 375 | . 375 
Average yield, U. S. Treasury notes, 3-5 yrs.: | | | | 
Taxable’ Ea Spree ee . sadioae ts | 1. 34 1.32 | 1.30 1. 29 | 1,31 1.31 1, 29 1.30 | 1.30 1.32 1. 36 1. 36 | 1.35 
Savings deposits, New York State savings banks: | } | | 
Amount due depositors............-..---- mil. of dol | 6, 570 5, 813 | 5, 867 5, 922 | 5,949 | 5, 982 6, 051 6, 168 6, 221 6, 258 6,322 | 6,383 6, 464 
U. 8. Postal Savings: | | 
Balance to credit of depositors__......_________- do...-| 2, 033 1,578 | 1,620 1, 660 1, 683 | 1,716 1,753 | 1,788 1, 833 1, 867 1,906 | 1,947; 1,904 
Balance on deposit in banks_....._....-.------ do....| 9 12 | 11 11 10 10 10 | 10 9 9 9 9 | 9 
| | 
CONSUMER SHORT-TERM CREDIT | | | | 
} | | 
Total consumer short-term debt, end of month*__do____|_______- 5, 095 4, 883 4, 810 4, 909 5, 010 5, 114 5, 158 | 4, 818 4, 662 | 4,836 | ° 4,801 4, 898 
osaument debt, total®_....................... 1 Sie RESERES. 2, 075 1, 999 1, 939 1, 917 1, 891 1, 882 1, 939 1, 836 1,785 | 1,804] *1,785 1, 801 
Sale debt, sy For “grtteee PPE ee do 896 838 807 786 | 777 778 816 745 707 696 689 700 
Secmae oe ae ne ed oy ree do_- fostasese 208 196 190 186 181 177 175 169 167 167 171 181 
mil. of dol | 5 nave 168 155 149 148 | 151 160 174 158 147 144 141 141 
SS Sees 2 eee |: eden eee 301 286 279 272 | 269 266 271 248 236 231 229 235 
Household appliance stores*____.......__-- do_-- chee 64 55 48 42 | 37 32 29 24 21 19 18 16 
CS EEE TT a ene 47 45 | 44 44 45 48 66 55 51 52 48 45 
eee anne cusienedduwnancces do..._| LEE ES 108 101 | 7 94 94 95 101 91 85 83 r 82 82 
Camememaens, totel® __...................- do....|. 1,179 1,155 | 1,182 1, 137 1,114 1, 104 1, 123 1, 091 1,078 1, 108 1, 096 1, 101 
ae pr eens GONG"... neo ssa do....| 294 287 283 | 278 | 277 | 27: 270 273 267 276 279 285 
redit unions: | | | 
poo Beiaasettrs-=nenecenonnennnsneewes G0:-2.1 107 118 114 | 112 | 113 | 111 109 110 106 105 109 106 105 
en a gs a 19 19 15 | 15 18 16 15 20 13 16 23 14 17 
Industrial banking companies: | | 
2 bh ae ere do_. 169 174 | 170 | 168 169 167 165 165 161 161 164 | 164 165 
OS ee eee eee ee 38 35 | 30 | 29 32 | 28 29 32 27 38 | 30 35 
Personal finance companies: | | 
Ek aol ea i ee do ---| 365 371 | 363 | 357 358 354 355 | 372 360 356 369 363 362 
i eERERE AER” ~ Tet 75 80 | 62 | 64 70 67 70 95 53 60 94 61 72 
Repair and modernization debt*_--____--- ae 143 | 140 | 133 129 125 121 117 112 106 104 99 99 
Miscellaneous debt* __..._._____- waa A 86 | 85 | 84 85 84 84 86 85 84 86 | 85 85 
Charge account sale debt*__..................-.d0_...|.......- 1,338 | 1,222/ 1,198| 1,275 | 1,366| 1,466| 1,498] 1,204) 1,218) 1,376| 1,346] 1,390 
eevarmant ERTS do 1, 014 | 994 996 | 1,038} 1,073 | 1,084) 1, 034 996 | 962 955 | = 
eve Genes... ....... I URE SE ee 668 | 674 | 677 679 680 | 682 | 687 692 | 697 701 | 704 71 
Index of total consumer short-term debt, end of month:* © ‘ ‘ 
PN Sess codon uasocnnces 1935-39=100__'...___._- 85 | 82 | 81 | 82 | 83 | 84 82 79 79 | 81 | 80 82 
* Revised. §Includes open market paper. For bond yields see p. S-19. {For revisions for 1941, see p. S-15 of the January 1943 Survey. 


© A rate of 0.50 became effective October 30, 1942, on advances to member banks secured by Government obligations maturing or callable in 1 year or less. 
& The temporary rate of 344 percent established by legislation for instalments maturing after July 1, 1935, expired July 1, 1944; effective that date the banks voluntarily reduced 


their 
* New series. 
tion of the data on 


rates to 4 percent on all loans in the United States, some of which bore a contract rate as high as 6 percent. 
Earlier data for the series on taxable Treasury notes are available on p. S-14 of the April 1942 and succeeding issues of the Survey. Earlier figures and a descrip- 
consumer credit appear on pp. 9-25 of the November 1942 Survey; subsequent revisions in 1941 data for commercial bank debt are shown on p. S—15 of the Febru- 


ary 1943 Survey. _ There have been revisions also in the 1941 and early 1942 figures for all series revised in the July 1943 Survey as indicated by an “‘r” on the figures in that issue and 
& preliminary revision back to January 1942 in estimates for 1epair and modernization debt resulting in a further revision of 1942 data for total consumer short-term debt (dollar figures 
indexes), total instalment debt, and cash loan debt, as published in the March 1944 and earlier issues. All revisions are available on request. 


and 








S-16 SURVEY OF CURRENT BUSINESS 








August 1944 




















































































































— ee 
Unless otherwise stated, statistics through 1941 = ae sees 
and descriptive notes may wane mm the - deto- |Novem-| Decem-| Janu- | Febru- | et b> 
1942 Supplement to the Survey June June | July | August 5, — | oe | en | -_ | oa March April | May 
ond ~ as on Ke aca Se See ee = ( 
FINANCE—Continued 
| | ae 
LIFE INSURANCE | | 
Association of Life Insurance Presidents: 2 | | 

Assets, admitted, totalt.............----- mil. of dol__|___.___- 29,542 | 29,716 | 29,868 | 30,055 | 30,229 | 30,377 | 30,601 | 31,101 | 31,270 | 31,473 | 31,661 | 31, 94g 

I cs... -.------G0-...|_....- 5,197| 5,214| 5.216] 5,208 | 5,205 | 5,199] 5,201] 5,283} 5,262/ 5,256] 65,258 "259 
ee i sw ooo a<ecces----- ‘Se Pee 654 | 655 655 651 | 647 | 639 | 634 | 627 | 621 | 611 | 615 "618 
es as ansewones do. 4,543 | 4,559 4, 561 4, 557 4,558 | 4,560; 4,567 | 4, 656 4,641 | 4,645 4,643 4, 634 

Ee ee ee do 1,204; 1,183 1, 161 1, 158 1,130; 1,114 1,069 | 1,065 1, 049 1,018 | 995 | 976 

Policy loans and premium notes- - ------.---- do 1,942 | 1,920 1,901 1, 884 1, 867 | 1, 849 1,830 | 1,830) 1,812 Lie] Lge 1, 762 

Bonds and stocks held (book value), total....do__._|_....._- 19, 867 | 19,883 | 19,760 | 20,798 | 20,885 | 21,026 | 21,210 | 21,081 | 22,108 | 22,252 22,234 "998 
Govt. (domestic and foreign), total.........do--.-|......--- 10,998 | 11,038 10, 939 12, 014 12,115 12, 222 12, 380 12,173 | 13,199 13, 279 13,297 | 13 365 

OS ER ae ' ee Sees 9, 360 | 9, 400 9,324 | 10,408 | 10,529; 10,603 | 10.754 10,555 | 11, 601 11,687 | 11,728 11, 749 
ee os Cee cece Pevketdsnseen 4,450 | 4,441 4, 429 4,414 4, 404 4, 413 4, 415 4,457 | 4, 459 4, 497 4, 481 4 470 
ailroad __--- Sepak ‘2 Se 2, 515 2, 481 2, 480 2, 460 2, 458 2, 435 2,448 | 2,486 2, 485 2, 495 2, 743 2 473 
ee a eee 1, 904 | 1, 923 1,912 1,910 1, 908 1, 956 1,967 | 1, 965 | 1, 965 1,981 | 1,983 1, 989 

, 2 eo ‘wei ERS 618 | 805 1, 111 412 480 480 610 | = 1, 152 | 456 506 671 "811 

Other admitted assets ESE (RES. 714 | 711 719 595 662 709 | 681 690 583 648 | 726 7h 

Insurance written:® | 

Policies and certificates, totalf-.-.-..--.------ thous. - 698 696 | 642 626 635 696 667 761 | 652 | 660 701 | 691 693 
Te cS sceewcssanbenee-=ad do... 89 71 45 54 61 78 73 241 | 82 | 50 | 53 | 95 i 
ot RS a a a do...- 340 383 | 355 344 345 373 336 | 305 | 340 | 362 382 | 346 376 

ES ae caer eee Bini 269 242 | 242 229 229 245 258 | 215 | 230 248 | 267 250 263 

SIRES SRR ee: thous. of dol__} 842,980 | 772,959 | 751,464 | 680,121 | 691,996 | 753,059 | 755,351 |1,056,779 | 815,295 | 710,746 | 791, 695 | 774, 292 | 820, 093 
"i Se aie apes: _---| 125, 674 | 143,888 | 131,599 | 89,168 | 112,707 | 132,778 | 129,670 | 393,635 | 190, 145 | 62, 597 | 88,179 | 126,479 | 136, 333 
| SEN ee ae do....| 125, 183 } 135,778 | 126,398 | 122,302 | 123,529 | 134,054 | 121,320 | 154, 287 | 131,091 | 131, 108 | 137,811 | 124, 535 | 136,197 
| SiC a aE wes do....| 592, 123 | 493, 293 | 493, 467 | 468,651 | 455,760 | 486,227 | 504, 361 | 508,857 | 494,059 | 517,041 | 565,705 | 523, 278 | 547, 633 

Premium collections, total® --.......---.------ do-....| 347,086 | 297,643 | 279,851 | 271,540 | 282,143 | 266,369 | 283, 214 | 415, 684 | 314,354 | 314,772 | 350, 926 272, 833 | 308, 760 

eS ek wenn ae do...-| 35,319 | 24,516 | 29,613 | 25,878 | 22,527 | 24,859 | 26,148 | 86,214 | 43,387 | 28, 761 32,649 | 27,106 633 

NG ie Bs oe knee ne onsknn beeches do....| 29,165} 18,610 | 18,324] 17,513 | 18,200] 18,525 | 18,342 23,081 | 23,589) 22,856 | 24,514 | 18,927] 21,079 
NN ie SS. Scien cue h pe se=s4 do...-} 70,116] 65,817 | 57,644 | 61,085 | 61,173 | 58,414 | 61,620 | 84,588 | 63,281 | 63,200 | 71,006 | 53,558 | 63 759 
che 6 inn mn en can aot agee ee ---=4e do....| 212, 486 | 188,700 | 174,270 | 167,064 | 180,243 | 164,571 | 177,104 | 221,801 | 184,097 | 199,955 | 222,757 | 173, 242 | 194’ 395 
Institute of Life Insurance:* | | 
Payments to policyholders and beneficiaries, | | | | | 
(Se SR eee thous. of dol._|_.__.__..] 203,417 | 192, 134 | 200,094 | 158,880 | 181, 138 | 187, 438 | 221,270 | 216,012 | 205,318 | 238, 284 | 198,176 | 208, 273 

Death cleim payments... ......-.......--.-.. do-- -| 92,978 | 90,052 | 107,428 | 64,106 | 86,721 91,792 | 97,589 | 103,573 | 98,962 | 115,183 | 98,960 | 101, 597 

Matured endowments ..............-..--.-..- do_- 27,489 | 25,388 | 22,477 | 24,368 | 26,106 | 25,996 | 26,073 | 30,833 | 30,496 | 34,601 | 29,048 | 31,101 

ae ae eee | Ree 7, 584 7, 280 7, 114 6, 994 7,051 | 7,058} 7,004] 7,889 | 6,977 | 7,772 6, 879 7, 746 

ee gS aaa eae __ Soe 14,572 | 13,992 | 13,204) 13,156 | 13,453 | 13,948 | 13,674 | 17,354 | 13,488 | 15,499 | 13,845 | 14,099 

2 ee a - et SERS 35,650 | 31,723 | 27,762 | 28,615 | 26,670 | 28,971 | 53,691 | 38,079 | 36,034 | 42,913 | 31,352 | 33,304 

Surrender values, premium notes, etc----.---- ee es: 25,144 | 23,699 | 22,109 | 21,641 21,137 | 19,673 | 23,239 | 18, 284 19,361 | 22,316 | 18,092 , 426 

Life Insurance Sales Research Bureau: 

Insurance written, ordinary, total__._....-.---- do....| 771,832 | 632,597 | 632,881 | 610,607 | 595,634 | 631,021 | 645,275 | 690,847 | 635,474 | 682,296 | 753,498 | 676,653 | 717,341 
_ 3 Sea Re RR do..../ 54,219 | 45,838 | 49,505 | 45.328 | 43,778 | 46,283 | 49,933 | 51,072 | 50,735 | 53,445 | 56,382 | 49,426 | 51,019 
RR ee Ese See ee: do_..-| 196,325 | 162,344 | 162,769 | 151,171 | 144,828 | 161,932 | 168,647 | 168, 421 | 180,975 | 189,450 | 200, 503 | 182,624 | 190, 254 
ate aeertn Central... 5.2 cc3s-5--.-- 2 do_-.-| 161,592 } 138,914 | 136, 557 | 134,403 | 129,887 | 140,318 | 142,685 | 154,214 | 138,980 | 149,742 | 164,710 | 150,163 | 159,814 
WUC PINON SOTO. 5. on conn cn ncnen-veenne do....| 76,048 | 63,243 | 65,077] 63,610 | 62,358 | 65.086 | 65,415 | 72,454 | 61,705 | 67,181 | 72,237 | 64,158 | 70,093 
South Atlantic__-._...--- PA ile (as Eee do....| 74,900 | 63,313 | 67,621! 67,305 65,230/] 64,195 | 65,498 | 69,835 | 61,603 | 66,181 | 76,290 | 67,647 | 72,400 
pam Gouin Central. +. .......-...4..~---.--<- do.---| 30,372] 27,620] 25,077| 24.259| 25,200| 24,330 | 23,687| 28,279 | 22,801 | 23,927| 31,118 | 27,074 27, 605 
Wwe woutn Contral........ ..........-.-..-.. do....| 54,664] 46,796 | 45,377] 42,319 | 43,928] 40,720/ 40,634 49,915 | 40,565 | 44,290 | 52,336 | 46,144 | 48,777 
Mountain.--_----- SE hs EE SRE RE Spee ee do...-| 23,274] 20,116 | 17,808 | 18,507| 18,054] 18,830 | 19,567 21,982 | 17,040 | 19,133 | 22,003 | 20,293 1, 503 
Pra dt tw incsgeuh omeynlttedes sates s do-.-.| 100,438 | 64,413 | 63,090 | 63,705 | 62,371 | 69,327 | 69,209 | 74,675 | 61,070 | 68,947 | 77,919 | 69,124 | 75,876 

| | 
| j | | 
MONETARY STATISTICS | } 
Foreign exchange rates: | | 

pO “Sil dol. per paper peso..| 298 298 | . 298 298 298 | 208 . 298 208; .208| .208| .208) 208] .298 

Brazil, officiald’.........-.--------- dol. per cruzeiro..;  . 061 . 061 - 061 . 061 .061 | 061 .061; .061{ .061; .061; 061) .061; .061 

SEEN iden wonencan--ssieses dol. per rupee-- . 301 . 301 . 301 . 301 .301} .301 | .301} .301} .301] .301 .301 | =. 301 . 301 

Canada, free rate§ ...--..----- dol. per Canadian dol -- . 904 . 901 . 906 . 906 | . 902 | . 894 | . 894 . 894 | - 896 | . 896 . 893 . 900 905 

TE aca Dimintestctecensespceee dol. per peso -- . 573 . 573 . 573 .573 | .573 .573| .573| .573| .573) .578 -573 | =. 578 .573 

SERRATE a al REE iP do....| .206 . 206 . 206 . 206 -206 | .206 .206 | .206; .206/ .206) .206| .206 - 206 

a Kingdom, official rate$_.----....-- dol.per£--| 4.035] 4.035 | 4.035 | 4.035 | 4.035 | 4.035 | 4.035 | 4.035 | 4.035 | 4.035 | 4.035 | 4.035 | 4.035 
oid: | | | | 

pannetaty stock, U; B.....-.....-.--.....- mil. of dol..| 21,173 | 22,388 | 22,335 | 22,243 | 22,175 | 22,116 | 22,065 | 21,938 | 21,918 | 21,712 | 21,600 | 21,429 | 21, 264 

——— from earmark® _____.......- thous. won..| —6, 395 [—51, 684 |—63, 713 |—91, 332 |—80, 562 |—40, 576 |, 147 Seoenn ee 594 | 11, 486 |—48, 718 | -70, 542 |—93, 110 

uction: | | 

Reported monthly, totalf_-........-...-.---- do....|_________] + 62, 192 | + 61,675 | + 60,274 | + 60,110 | * 59,946 | * 58,375 | © 58,312 | » 57, 289 | » 54,863 | » 57,817 | » 55,657 | 758, 
Slick deine ches << ienecaniininananed | Se era 41,025 | 41,409 | 40,699 | 40,243 | 40,585 40,219 | 39,972 | »39, 472 | » 37,349 | 39, 521 | » 38, 125 | » 40, 167 
RENEE SEE Eee | _ See 11,442 | 10,246 | 10, 268 9,877 | 9,802 | 9,373 | 9,201) 9, 023 | 8,988 9, 333 | 8,568 | 8,989 
ek ,§ ee ae ee r 4,030 | *4,031 | *3,720| *3,392| *3,899| 73,452 | * 3,605 3, 085 | 3, 429 2,933 | 2,936} 2,881 

Money supply: } 
Currency in circulation..........-.------- mil. of dol..| 22,504 | 17,421 | 17,955 | 18,529 | 18,844 | 19,250} 19,918 | 20,449 | 20,529 | 20,824 | 21,115 | 21,552 | 22,160 
Deposits adjusted, all banks, and currency outside | | 
ee as Se milf dol. _|........- 110, 161 | 112,900 | 114,500 | 119,800 | 123,700 | 123,500 | 122,812 |7125, 200 | 9128, 500 | 7127, 800 |127, 400 | 7127, 800 
Deposits, adjusted, total, including U. S. deposits* | | | 
oe or Gol. .|... ... 94,347 | 96,500 | 97,600 | 102,600 | 106,100 | 105,200 | 103,975 |7106, 300 | 109, 300 | 108, 300 | 7107, 500 | 107, 300 
Demand deposits, adjusted, other than U. 8.* | | | | | 
a 56,039 | 58,600 | 61,600! 54,800 | 56,400 59,600 | 60,815 | » 62,500 | » 58, 100 | » 59, 600 | » 62, 100 | » 65. 100 
on Time deposits, including postal savings*-..do---_|_.______- 30, 260 | 30,800 | 31,300 | 31,500 | 31,800 | 32,300 | 32,736 | » 33, 100 | » 33, 600 | » 34,000 | » 34, 500 | » 35, 100 
ver: | | H | | 

Price at New York----.--..--------- dol. per fine oz.)  . 448 . 448 . 448 . 448 448) 448 | 448} 448 | 448 | 448]. 448 448 | 448 

Production | | | | 
+ SERN - ee Sane thous. of fine oz__|_....__-- 1, 380 1,336 | 1,287 1, 162 1,280} 1,355 1,251 | 1,205 1, 273 1, 367 1, 230 |..-.-.-- 
ER Se IS Aa oS age. 3,935 | 4,438/ 4026| 2786| 3,304] 4,124| 3,987) 2,778] 3,827} 4,005| 3,071| 3,511 

Stocks, refinery, U. S., end of mo---..-........ aes, Seen 1,632} 1,115! 753 769 | 1,846! 2,147! 2,942! 2,215! 2,924! 5,118! 5,154 1...-...- 








* Revised. » Preliminary. 136 companies having 82 percent of the total assets of all United States legal reserve companies. 
@39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. 


o'Prior to Nov. 1, 1942, the official designation of the currency was the ‘‘milreis.” : ; 
§The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousands) were identical from January 


1942 to January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940. 
{Data for Mexico, included in the total as published through March 1942, are no longer available. 


®@Or increase in earmarked gold (—). 


1942 for United States, see note marked ‘‘{” on p. S-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request. 


*New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United S 


For revised monthly averages for 1941 and 1942 for the total and Canada and for 


tates, including 
September 


payments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data egianing : 
1941 are available in the November 1942 Survey; earlier data are available on request. ‘The new series on bank deposits and currency outside banks are compiled by the Board 0 
The figures for time deposits include pos 


Governors of the Federal Reserve System and are partly estimated. Demand deposits adjusted exclude cash items in process of collection. 
savings redeposited in banks and amounts not so deposited. The amount of U. 8. deposits can be obtained by subtracting the sum of deman 


deposits. Monthly data beginning January 1943 and earlier semiannual and annual data will be published later. 


{Data for value, total and ordinary, revised beginning December 1938. Further revisions beginning January 1941 


d and time deposits from figures for total 


tion of 


have been made in all series except group owing to substitu vor ha 


one company and the inclusion of dividend additions and juvenile policies at ultimate, instead of issue, amounts; this revision increased the figures by the following percentages; 
Total. 6.3; industrial, 21.6; ordinary, 2.7; 1942—Total, 5.9; industrial, 18.5; ordinary, 3.7. Revisions prior to November 1942 are available on request. 
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Unless otherwise stated, statistics through 1941 | 
and descriptive notes may be found in the 
1942 Supplement to the Survey 
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PROFITS AND DIVIDENDS® 


Industrial corporations (Federal Reserve): 


June 


Net profits, total (629 cos.) --...----.-.-- mil. of dol- 
PREM MIOOT LET COB) acces connqweniscasceen do__- 
I CON G08) ) esc. snnes ewan eawnnn do__- 
Automobiles (15 cos.) - -........-.----..--...- do__. 
Other transportation equip. (68 cos.) _._._.___do_- 
Nonferrous metals and prod. (77 cos.)-_-_.__- de.....f.... 
Other durable goods (75 cos.).----_.----...--- ao... 
Foods, beverages and tobacco (49 cos.) ---___- do 
Oil producing and refining (45 cos.) __-....-_- do__- 
Industrial chemicals (30 cos.)_______- Pee fats Ae do_- 

Other nondurable goods (80 cos.)___.__.__..__do__ 
Miscellaneous services (74 Cos.) __.........-.- do__- 
Profits and dividends (152 cos.) :* 
NE ec oto wage cohen wowed eae nn cea (ae Rl ee 
Dividends: 
iis in nedeh waans aamaiaube sanded ES 
Common. -.-----.------- anadmannveaiene4 aS 8 
Electric power companies, net income (28 cos.) (Federal | 
EE TE oe | a 
Railways, class I, net income (I. C. C.) WE Ps 2 do... 
Telephones, net operating income (Federal Communi- 
cations Commission) -..-..---------.-- ..-mil. of dol__|_ 


PUBLIC FINANCE (FEDERAL) 


U. S. war program, cumulative totals frm June 1940:* 


DM race ative wawnaneddnonddnnnen mil. of dol 
EN ane do 
U.S. Savings bonds:* 

Amount outstanding_--_--.----- : onesies 

Sales, series E, F, and G_-_..-.-.---_--- eee 

eee an oe 

Debt, gross, end of month®---.-----_-----....--do-_--- 

Interest bearing: } 
eee Lara cca seston eal 
0 d0...<| 

Noninterest bearing------ ay ee Se | |. ee 

Obligations fully guaranteed by U.S. Gov't: 
Total amount outstanding (unmatured) - __--- do__- 
Expenditures and receipts: 

Treasuly expenditures, total. _.......-...__._-- do 
8 eae ET ee ese do 
Transfers to trust accountst_..__...______- .-@0. 
SS es... ie 
Ne aii soins acnstiosacceseuwans ado... 

Teeuee youn, tOtel. .......................d0. 

Hest, Het........... iiss tee ans do__- 
tnt ab sil tn peas wees ac uuslentea on do 
Internal revenue, total____.____- Meee 

eS cau pap ue asin sane: do 

Social security taxes........................do 

Net expenditures of Government corporations and | 
SE Ean mil. of dol 

Government corporations and credit agencies: 

Assets, except interagency, total__-....-.--._-- oe 
Loans and preferred stock, total_..........-- do-..-| 
Loans to financial institutions (incl. preferred | 
SU Soon concSaapdimginncascas aE a1 
Ruane pO MMONOR:....-.<...k oe re ee do__.. 
Home and housing mortgage loans_-_-_____- de. ...! 

Farm mortgage and other agricultural loans. do 

IN tain a wisp akewrcandeseaceited do__. 
U.S. obligations, direct and guaranteed___...do__- 
eee ee ae do__- 
Property nerd tor @nle........................ do_-. 
Uf” ee ee ae 

Liabilities, other than interagency, total_____-- do....| 

Bonds, notes, and debentures: 
Guaranteed by the U. 8... -...............- do-___| 
ES oe i ia cha wer cc sc Sain woes do...-| 

Other liabilities, including reserves__._______- do......| 

Privately owned interests_...........-_--.____. a 

U. 8. Government interests__.._._._..__._____- do.__-| 

Reconstruction Finance Corporation, loans outstanding, | 
end of month, totalt--................- mil. of dol__| 

Banks and trust cos., incl. receivers...________- Ge... 

Other financial institutions___..._........____- do____| 

Railroads, including receivers.____._.._______-- a0...) 

Loans to business enterprises, except to aid in national | 
i oa ee alae aie dea Aimee mil. of dol_- 

CO EE Ea eae Ei O.-.- 

Other loans and authorizations..._._____..____- do___- 





r Revised. _§Special issues to government agencies and trust funds. 
! Partly estimated. 2? Includes prepayments amounting to $2,193,000, 
® In addition to data shown above, quarterly estimates of profits of a 
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34, 606 
1, 842 
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FINANCE—Continued 


June | July 


| 


7275, 789 


110, 005 | 


21, 256 
876 
141 

136, 696 


124, 509 
10, 871 
1, 316 
, 092 


4 
8, 327 
7 


, 469 


1 


609 | 
247 | 


569 
34 
211 
803 
57 


2 fe 


—82 


26, 708 
8, 241 


828 
451 


2, 212 
1, 565 
1, 674 
6, 310 
8, 917 
11, 456 


4, 101 
1, 333 
6, 022 
440 
14, 812 


6, 840 
448 
169 
416 


67 
4,9 





7 
766 


569 | 





of the July 1944 Survey; 1939, June 1943 issue, p. 25; the latter includes also, 


estimates are in line with profits oneiee er ag tax returns and thus 
e November 1942 issue. 


tFor 1941 revisions see p. S-17 of t 


7339, 891 
116, 751 


22, 030 | 
890 
138 | 

141, 524 


128, 782 | 
11, 456 | 
1, 286 | 


3, 782 | 


7,112 | 
6, 432 
344 
68 
269 
2, 048 | 
2, 007 
33 

1, 815 
1, 255 
48 





216 | 
65 


5, 322 | 
755 | 


| Sep- 


August tem ber | 


i° 339, 777 340, 208 


124, 280 | 131, 492 


22, 694 24,478 
802 1, 927 

152 155 
144,059 | 158, 349 
130,814 | 145, 336 
11,717 

1,338 1, 296 


3,934 | 3,964 


7,617 7, 535 
7,232 | 6,952 
15 2 
46 | 311 | 
324 269 | 
3, 005 5, 448 | 
2, 721 5, 447 | 
39 31 
2, 602 5, 160 | 
1, 564 4, 765 | 
310 53 | 
148 146 


26,435 | 26, 284 | 
8,078 | 8, 054 | 


754 | 797 | 
448 | 448 
1,896 | 1,878 | 
2,750 | 2,731.| 
2,230} 2,200 | 
1,691 | 1,722 | 
1, 966 1, 470 | 
7,019 | 7,234 
7,682 | 7,805 | 
11,289 | 10, 915 | 
4,046 | 4,081 
1, 271 1, 274 
5,972 | 5, 560 | 
440 | 441 
14,706 | 14, 929 | 
7, 540 | 7, 781 | 
436 | ' 432 | 
216 213 
413 413 
66 | 65 
5,657 | 5, 910 | 
753 749 | 



































| 1944 
Octo- | Novem-| Decem-| Janu- | Febru- 
ber ber ber | ary ary March | April | May 
481 COP Bis a SS 
S Fe Been Oe 255A 
Ee. 46 e 7a 7 EE. Cea 
GSin Te ) ae hig 7 
1 46 157 |. Te asees be 
32 |- rt ne Tae eae , 
23 | i , _ MOE E 
42 | _| Si oct. 
58 giz G4i5jentt 
MES 46 a ae Ss oe 
apeyeey | 5, a EE ge: ae 
47 |. is 2 oS Se WIRY 
_ , | 1 eee | ., SAS ad eee eee: | een 
a nt Semel ee re ea ee! 
Ses i Sa SED oo NS oS BRI: ee 
| } | | 
Pe Nl ee eS ee ee Recent 
apace | 14.2 fon 145.0 |. oo. Secasbee 
| SY Oe Ry, eee ry Reece | 


| 


7 340,073 ,° 339,012 | 344, 184 [7 343, 102 


138, 597 


26, 056 
1, 708 | 

144 

165, 047 


151, 720 | 
11, 868 | 
1, 458 


— 
we 
-_ 


1, 602 
7,115 


4, 125 
1, 285 
5, 867 
440 
15, 501 


7, 973 
428 





213 
396 | 


62 
6, 135 | 
739 | 


146, 391 | 153,342 | 160, 758 | 
27,363 | 28,901 | 


26, 697 
798 
171 


853 1, 698 
207 | 18 


38 | 
166,158 | 165,877 | 170,659 | 


152, 504 | 151,805 | 154, 170 
12,278 | 12,703 | 12,873 
1,377 , 370 | 23,616 

| 
4,154] 4,225] 4,269 


_ 


7,839 | 7,452| 7,570 | 
7,541| 6,718| 7,138 
2 | 2 37 

47 | 497 | 87 | 
248 | 236 308 
2,370| 5,737| 2,779 
2,099 | 5,736 | 2,747 
34 34 40 


2,115| 5,484] 2,188 
1.459| 5,040| 1,727 
29 49 


2 60 
—64 427 165 
7,7 28,625 | 29, 508 
7, 951 , 929 7, 880 
772 757 742 
430 423 420 


4, 180 4, 239 4, 277 
1, 308 1, 341 1, 332 
5, 788 5, 874 5, 247 
439 438 
16,073 | 16,732 | 18,216 


8, 239 8, 469 8, 631 
419 4 








425 13 
210 212 213 
396 | —- 388 387 
58 | 55 | 41 
6,415 | 6,668} 6,853 
736| 726| 725 


® Figures are on the basis of Daily Treasury Statements (unrevised). 
000 on securities dated Feb. 1, 1944, sold in the Fourth War Loan drive beginning Jan. 18. 
ll corporations are published in special tables in the Surv 


168, 566 


| 31,515 
| 2, 782 
| 185 
| 188, 107 


| 168, 541 
13, 168 
1, 398 


4, 227 


7, 862 
7, 518 
5 


56 
283 
2, 754 
| 2,503 
35 

2, 464 
1, 747 
373 


331 


18, 853 
8, 851 
407 
224 
385 

40 


7,072 
724 





| 
|" 341, 308 341, 330 |" 341, 757 |" 341, 605 


176, 515 | 184,008 | 191, 926 
+ ng 


31,974 | 32,497 | 32, 987 
709 739 751 
268 237 279 

184,715 | 184,967 | 186, 366 

169, 842 | 169,715 | 170, 753 


13,507 | 13,697 | 14,122 
1, 367 1, 554 1, 492 











2,258 | 2,258] 1,529 
8,525 | 7,859] 8,292 
7,726 | 7,346 7, 879 

7 | 40 26 
449 | 117 52 
343 | 355 334 

6,576 | 3,119 | 3,256 
6,573 | 3,087| 2950 

42 39 38 
6,353 | 2,935 | 3,024 
5,911 | 2,475 | 2.167 

69 39 337 
2, 002 87 148 

30, 263 | 31,083 | 31,153 

7,809| 7,743 | 7,656 
682 652 632 
416 409 406 

1,773 | 1,754] 1,732° 

2,761| 2,708| 2653 

2,177| 2, 2, 233 

2,000} 2,161] 1,750 

1,677 | 1,671] 1,685 

7,829 | 7,985 | 8042 

10,858 | 11,524] 12,020 
8, 550 164 | 8,722 
2,274 | 2,274] 1,672 
1,326 | 1,302] 1,497 
4,950 | 5,589| 5,623 

433 435 435 

21,280 | 21,484 | 21,996 

9,051} 9,174} 9,330 
390 379 372 
224 221 222 
383 375 372 

38 37 36 

7,295 | 7,449] 7,627 

722 | 713 702 


ey as follows: 1940-43 and first quarter of 1944, p. 6 


on p. 24, annual data back to 1929 and, on p. 28, a description of the data; it should be noted that these 


dyed. ee bh a not allowable as Kpateanpeonene oe Sompaten oy otete a 1 
S Jata for the agricultural adjustment program, shown separately through the February 1 ue, and unemployment 
relief, shown separately through the July 1944 issue, are included in the “all other” item. Debt retirements, which hi i 

New series. For data beginning 1929 for profits and dividends of 152 companies, see p. 21, table 10, of the April 
power companies are available on request. Data beginning July 1940 for the series on the war program are shown on 
Series see footnote marked ‘*”’ on p. S-18 of the April 1944 issue (the series on commitments formerly shown has been dis 


continued in the Survey). 


ave been comparatively small, are excluded. 

1942 Survey. Data beginning 1939 for net income of electric 
p. 29 of the June 1943 issue; for subsequent revisions in the 
The series on war savings bonds 


is from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; this item and redemptions cover all savings bonds 


ys including pre-war issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since April 1941 (for sales beginning May 1941, see 
p. 8-16 of the October 1942 renahihy Ob The series on expenditures of Government corporations and credit agencies includes net transactions on account of redemptions of their obi. 

; : € y the Reconstruction Finance Corporation, the Commodity Credit Corporation, 

included in Treasury direct budget expenditures and receipts shown above; 


tions and other net expenditures 


ug» Revised series. The classifications for Reconstruction Finance Corpora 
?” on p. 8-19 of that issue for a brief description of the classification; the fi 


iga- 


and other lending agencies; transactions of these agencies are not 
since October 1941 funds for these agencies are provided by the Treasury. 


tion loans have been shown on a revised basis beginning in the December 1943 Survey; see note marked 
gures include repayments unallocated, pending advices, at end of month. 











S-18 SURVEY OF CURRENT BUSINESS August 1944 













































































_ —=——= 
Unless otherwise stated, statistics through 1941 1944 1943 3 1944 al 
and descriptive notes may ound in the | Sen. eine, | Mewem- | 2 af ay gor | 
1942 Supplement to the Survey June June | July | August | Po. ll | oy ; —" — a png March | April | May 
eae a a n Sa See i 
FINANCE—Continued 
| ' | ] ] a 
SECURITIES ISSUED | | | | 
Securities and Exchange Commission: : | | | | | 
Estimated gross proceeds, total--.-------- mil. of dol..| 12,524 | 3,733 | 1,015 936 | 11,053 | 3,485] 1,035 974/ 1,911| 8,541 937 | 916| 4 
By types of security: , ; | | , + 080 

Bonds, notes, and debentures, total......-- do....| 12,512 3, 723 | 1,001 916 | 11,048 | 3,450 | 987 | 961 | 1,837 8, 533 | 899 | 804 1,045 
Corporate... -..-------------------------- do.---| 151 89 | 62 86 | 64 | 96 | 152 | 89 | 80 | 89} 166 | 43| "igs 

SSS re G0..s< 3 8 12 12 | 5 | 27 | 43 | 5 | 70 | 5 32 | 96 15 

Panam | vert wan nen nnn neee eee n eee n nn e----- do..-.| 9 3 | 3 8 | 0 | 7 | 5 | 8 3 | 2 6 | 16 | 9 
ypes of issuers: 

Derperete, SORES ee do....| 163 99 | 76 106 | 69 | 130 | 200 | 103 | 154 | 97 | 203 | 155 | 148 
RS SE aE a 60 52 41 51 | 14 | 50 | 136 20 83 56 | 30 | 122 7 
RE oem tenn >| 8 1 | * 46 | 49 sl) 8] 7 se; a 2) 68 83 

ail_.---...-.---------------------------- ---- 7 | 28 26 | 3 | | 0 | 
Other (real estate and financial) .-.-.-__-- eee 34 0 | 2 3 | 1 1 0 | 3/ (2) | 0 3 | 4 | i 

Non-corporate, total@...-.....-..----------- do..../ 3,634 | 939 830 | 10,984] 3,355;  935| 872] 1,757] 8,444 | 734| 761} gy 

U. 8. Government. --.....-..--.---------- 3, 583 | 890 802 | 10, 964 3, 334 798 | 853 | 1,698 8, 381 709 | 739 | 751 

Rn. eg mag ----| 51 | 49 2%) 21 17 37 7} 69) 62} 5) a7 | a 
ew corporate security issues: 

Estimated net proceeds, total --.-....--------- “ 97 | 74 | 103 68 | 127 | 197 | 100 | 150 | 95 | 199 | 150 | 14 

Proposed uses of proceeds: 

New money, total... -.-.---.------------ -- 25 | 3 15 11 | 3 | 122 | 14 34 49 | 48 | 53 % 
Plant and equipment. ---.-....--------- 10; (8) 12 6; (s) | 91 | 3 23 | 18 32 24 17 
MENU <3 oo cos cn rendnwn nce sese é 15 | 3 3 5 | 3 | 31 10 | 11 | 31 16 28 5 

Retirement of debt and stock __- -do_.__| 70 | 61 89 | 55| 492 | 75 | 82, 116 | 37 150 | 94} 13 
I orn dawoenen in cnne=ssen- 0 51 40 79 | 42 | 97 | 64 | 75 54 | 32 | 129 | 55/ is 
Other debt... ----.-.------------------ ----| sf (| 2 | 8 | 5 | 22 | 6 3 | 2 | 4 | 3 | 1} 7 

Other purposes... 2222. 22-17-70: 2| wi of 2] f] é| & &] af 3 Sle 

Pro uses by major groups:§ | | 

Industrial, total net proceeds--------.---- Eo 50 | 40 49 | 14 | 48 | 134 19 81 55 | 28 | 118 | 85 
TS LEE eee <<=- 25 3 9 | 3 | 2 | 119 7 | 26 | 40 | 14 | 49 | 19 
Retirement of debt and stock ree 23 | 27 | 41 | 11 | 45 | 15 12 | 55 | 8 | 14 | 66 65 

Pyeme utility, total net proceeds----.----- a=) 24 () 1 | , — 46 ° 50 37 75 61 | 30 | 140 | 28 | 58 

......, SS eee ee eee 0 a a 0 a) 0 (2) 0 0 | 6 | 0 0 
Retirement of debt and stock. -----._-- do__..| 23 1 | 26 46 | u| § 50 | 37 70 | 61 | 30 | 134 | 28 | 58 

Railroad, total net proceeds-------------- do.-_.| 45 46 7 6 4 28 # 3 | 8 | 9 | 29 | 0 9 
ce baae ae on ee do....| 4 0 | 0 6 | 4} (a) 3 | 3 8 | Q | 29 0 | 9 
Retirement of debt and stock - --.--.--- do-.--| 41 46 | 7 0 | 0 | 28 23 0 0 | 0 0 | 0 | 0 

Commercial and Financial Chronicle: | | | | 

Securities issued, by type of security, total (new | | | 
capital and refunding) -.--....-..---- thous. of dol__| 238,982 | 221,374 | 169,377 | 144, 757 | 175,470 | 200, 846 | 357,319 | 163,468 | 249,798 |r 219,887 | 210, 242 | 234,729 | 418 587 
ES SE ee 0....| 63,481 41, 333 30, 537 28, 989 51, 325 56,897 | 165,293 | 33,469 | 105, 662 | *73, 421 58,045 | 79,994 | 53, 486 

IEA, icone cecncgedceeencnent do....| 42, 481 } 41,333 | 30,537 | 28,989 | 51,325 | 56,897 | 165,293 | 33,469 | 92,952 | 73,421 | 58,045 | 79,904 | 53, 486 
EE, Se eee do....| 15, 373 | 29,999 | 19,175 | 22,404 9,875 | 40,673 | 121, 033 | 14, 237 | 37, 773 | 62,616 | 45,456 | 73,464 32,616 
ES Go....| 4,125 1, 140 4, 025 0| 31,000 | 10,860 | 22,850 | 9,655 | 30,705 0 0 | 0 

—- State, etc......-...----------- > = 983 J 10, a 7, 38 6, ~ 10, = | 5,364} 21,410| 9, "7 | —<e |r 10, 08 12, ar 6, 639 20, 871 
SS A eee — , 0 | 0 | | 127 0 

CO SEE do-...| 175,501 | 180,041 | 138,839 | 115,768 | 124,146 | 143,948 | 192,026 | 129,999 | 144, 136 | 146, 466 | 152,196 | 154, 735 | 365, 100 

SS ER ee ee ere do....| 170, 251 } 162,041 | 138,839 | 115, 768 | 124,146 | 143 948 | 192, 026 129, 999 | 136, 846 | 146,466 | 119, 743 | 149, 235 | 355, 950 
hon a cccbastderndolbenennesepic do....| 78,754] 77,813 | 65,580 | 79, 311 55,165 | 86,662 | 69, 862 83, 129 | 122, 683 | 96, 146 77, 535 | 107, 636 | 184, 091 
Federal agencies. --....---.-------------- do....| 83,025} 43,475 | 31,105 | 14,875 | 58,900 | 46,060 | 106,720 | 39,070 0} 24, 525 30,055 | 31,460 | 32,87 
eeeen, 10, O08... . 26.62 co5~-~-s- do...-| 8,471] 40,753 | 42,155 | 21,582] 10,081 |} 11,226/ 15,444) 7,801 / 14,163 25,795 | 12,153 | 10, 140 | 138, 984 

nm ee aa OP ( ne nee 5,250 | 18, 000 0 0 0 | 0 | 0| 7,290 0| 32,454 5,500 | 9, 150 
omestic issues for productive uses : | 
Eo enhance necktie sous mil. of dol... 19 12 6 18 26 | s| 6| 4] 2 30 29; 63! @ 

nn gs ence aah peecd do-..- 9 3 2 6 17 3 | 57 | 8 21 21 17 57 2 

—— ort ea Oe RE Ee eae ee 10 9 4 12 9 | 5 8 | 6 3 | 9 12 | 6 6 
Bond buyer: | | 
State and municipal issues: 
Permanent (long term) -...---.------- thous. of dol.-| 24,732 | 61,370 | 55,051 38,140 | 26,143 | 50,786 | 35,160} 18,380} 59,069 34,491 25,740 | 16,933 |r 166, 138 
Tere (eons Oe)... .. .....5.-.-.-....52 do....| 45,354 | 48,341 | 121,710 | 44,051 | 40,747 35,700 | 4,690 | 80,868 | 64,802} 69,027 64,852 | 52,845 | 20,202 
SECURITY MARKETS | | | | | 
| 
Brokers’ Balances (N. Y. S. E. members carrying | 
margin accounts){ | 
Customers’ debit balances (net) _........--- mil. of dol-_-. 887 761 780 740 820 830 780 | 788 | 780 800 820 | 780 7 
Cash on hand and in banks--.-...-..-..-..-----.- |. 196 A EEA ip Re eee tht > ane > i Seas Pere et 
NII ectnnendcatceneccnased a 618 529 530 490 770 740 600 | 557 560 650 630 | 600 550 
Customers’ free credit balances-_-.....-..-.---.-.- ee 424 334 340 340 320 330 340 | 354 370 370 380 390 400 
Bonds | 
Prices: | | 

Average price of all listed bonds (N. Y. 8. E.)-dollars__| 100. 53 99. 64 99. 35 99. 23 99. 37 99. 45 99. 02 99. 38 99.78 | 100.21 | 100.32; 100.31 100.62 
Ci cntanciivaiunhenesandheous sae ewe do...-| 101. 26 100. 69 100. 37 100. 24 100. 37 100. 34 99. 91 100. 26 100. 66 101. 03 101. 11 101.10 | 101.41 

5 ie le havens pectin pas nohiie sve oie do...-| 76.32 72. 26 73.01 72.13 72. 33 72. 04 71.91 72. 30 72. 87 73. 39 74.45 | 74.62] 75.2 
tandard and Poor’s Corporation: 

Industrial, utilities, and rails: | | 

High grade (15 bonds) -- ------ dol. per $100 bond _- 120.9 120. 5 121.1 121.1 120.8 120.9 120.4; 120.0 120. 5 120. 4 120. 5 120.7 120.9 

Medium and lower grade: 

Composite (50 bonds) -..-..-..-.--------- ee 114. 5 109.9 110.8 110.4 110.4 110.6} 111.3 112.1 113. 2 113.6} 113.7 114.4 114.7 
Industrials (10 bonds) .-.......---.-.--- ae ae 116. 6 116.6 117.0 117.1 117.9} 118.9 119.4 / 119.8 119.3; 119.8 121.0} 1215 
Public utilities (20 bonds) -...-.-.-...-- do....| 115.9 114.4 115.3 115.6 115.7 | 115.4 115.2 115.1} 115.5] 1158{ 115.9 116.6 | 116.0 

Dafualted {8 bond) do} “ora| fol “er| M$) ed) Ge] et] Mk) eal RT) et] mel ee 

ER ind a dete minnidnigininicieots ate oo aainve ° ° . , . 4 | 9 | 5.4 | .9 | 52. . q . 
Domestic municipals (15 bonds) f - --..------- do....| 135.5] 131.5; 183.4] 134.6) 134.4] 135.2] 134.9| 1328; 134.4 | 135.8 136.0] 135.8| 1358 
U.S. Treasury bonds (taxable)t-.............-- do....| 100.2 100. 8 100.8 100.5; 100.4! 100.4! 100.2! 100.2' 100.2 100.1 ' 100.3 100.3 ' 100.2 


* Revised. ¢ Less than $500,000. 
@Includes for certain months small amounts for nonprofit agencies not shown separately. 
§Small amounts for ‘‘other onpemis > not shown separately, are included in the total net proceeds, all corporate issues, above. 

Complete reports are now collected semiannually; except for June and December, data are estimates based on reports for a smaller number of firms. 

Revised series. For an explanation of changes in the data on security issues compiled by the Securities and Exchange Commission and revised 1941 monthly averages for selected 
series, see p. S-18 of the April 1943 Survey; data for 1942 published prior to the August 1943 Survey have also been revised; revised 1942 monthly averages for selected items are given 
in note marked “‘f”’ on p. S-19 of the July 1944 Survey; all revisions are available on request. The price index for domestic municipals is converted from yields to maturity, assuming 
a4 percent coupon with 20 years to maturity; revised data beginning February 1942 are on p. S-19 of the April 1943 Survey; earlier data will be shown in a later issue. For an explan® 


tion of the revision in the price series for U. S. Treasury bonds see note marked ‘‘f”’ on p. S-19. 
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Unless otherwise stated, ae Sant —_ 1944 1943 1944 
nd descriptive notes may ound in the | . IN % % a % 
{942 Supplement to the Survey June | June | July | August | _, 7 a | a | bey = March | April | May 
—_— 
FINANCE—Continued 
—————— Nl | l | | ae 
SECURITY MARKETS—Continued | 
| } | | | | | 
Bonds—Continued | | | 
| | | | 
gales (Securities and Exchange Commission): | 
Total on all registered exchanges: : 7 ae | 
ES AGiitaszenccnenaoeexs thous. of dol__| 184,358 | 164,430 | 173,474 | 115,776 | 125, 866 | 137,656 | 133,756 | 138,736 | 211,667 | 228,798 | 185,281 | 144,881 | 166,046 
as inn inn inndenennveresaseamman do_...| 296,029 | 284,117 | 319,102 | 200,797 | 229,324 | 253,466 | 234.626 | 260,815 | 352,987 | 428,754 | 307,972 | 221,137 | 234, 544 
On New York Stock Exchange: 
NR a ccncanvanaseastereasaukeeen do....| 169,220 J 147,981 | 157,731 | 104,055 | 112,695 | 123,096 | 118,254 | 125,024 | 196,771 | 215,113 | 169,339 | 133,606 | 153, 442 
rere ee eee do_...| 267,881 | 262,596 | 298,556 | 185, 284 | 212,072 | 234, 183 | 214,200 | 242,672 | 334,298 | 411,040 | 286, 625 ’ 218, 886 
Exclusive of stopped sales (N. Y. S. E.), face | 
oO ie cea EER thous. of dol_.| 243, 784 } 236,099 | 275,338 | 157,440 | 196,560 | 208,876 | 187,631 | 223,886 | 337,114.| 354,781 | 260,533 | 191,157 | 213, 749 
0 a een, : 436 400 333 260 307 228 420 970 1, 052 292 472 400 915 
Other than U. 8. Government, total...do____| 243, 348 | 235,699 | 275,005 | 157,180 | 196, 253 | 208,648 | 187,211 | 222,916 | 336,062 | 354,489 | 260,061 | 190,757 | 212, 834 
ELS ESR ATE Oy do_.__}| 231,087 | 227,205 | 264,115 | 150,709 | 186,855 | 201,371 | 176,486 | 213,681 | 326, 347, 657 | 249,255 | 180,680 | 204, 161 
Raia Aalcnckchguan cane angrntasinee do....| 12, 261 8,494 | 10,890 6, 471 9, 398 7,277 | 10,725 9, 235 9, 404 6,832 | 10,806 | 10,077 8, 673 
Value, issues listed on N. Y.S. E.: q y 

Face value, all issues-------- Pe ataucaedues mil. of dol_| 95,729 | 80,999 | 80,879 | 80,729 | 80,656 | 91,004 | 90,970 | 90,841 | 90,742 | 96,632 | 95,409 95,013 | 93,272 
Cet ietonacaacneksivaswscensdnsdnent’ do...-} 92,929 77, 984 77, 866 77, 824 77, 773 88, 123 88, 089 87, 966 87, 884 93, 787 92, 575 92, 181 90, 442 
A gid teen de daewawusdndsasenenaed do___- 2, 799 3, 015 3, 013 2, 904 , oi 2, 881 2, 881 2, 875 2, 858 2, 2, 834 2, 832 2, 830 

Market value, all issues............-.-----.-..- do 96,235 | 80,704 | 80,352 | 80,109 | 80,150 | 90,502 | 90,077 | 90,274 90,544 | 96, 95,713 | 95,305 | 93,849 
rT ec tiepensere pais do 94,099 | 78,525 | 78,152} 78,014 78, 064 | 88,426 | 88,005 | 88,196 | 88,462) 94,750 4 93,192 | 91,719 
EE etic sun as eaccedausne onwenkuanes do....} 2,137 2,179 2, 2,095 | 2,085 | 2, 075 2, 072 2,078 | 2,083 2, 2, 110 2, 114 2, 130 

Yields: | 

Bond Buyer: } Bl ea 
Domestic municipals (20 cities) . ..........percent -- 1. 64 1. 86 1.83 1.81 | 1.79 1. 69 1. 82 1.77 1.70 1. 65 1. 65 1. 69 1. 65 

gs | 

po corporate. --...--.------ ae ae anees a 3. 05 3.14 3. 11 3.10 | 3.11 | 3.11 3.13 3.14 3. 11 3. 10 3. 09 3. 08 3. 06 

ratings: | 
— = Ee a ee One aM! a 2.73 2.72) 2.69 2. 69 | 2.69; 2.7 2.71 2. 74 27 2.74 2.74 2.74 2.7 
a Sn Wien ah a eteneiene ie Go..... 2. 81 2. 85 | 2. 82 2. 81 2. 82 2. 83 2. 84 2. 87 2. 83 2. 83 2. 82 2. 82 2. 81 
a wien Laan lac em eee ao.... 3. 07 3.11 | 3. 09 3. 08 3.10 | 3.10 3.11 3.13 | 3.11 3.10 3.10 3.09 3. 07 
a eae ie ientewene daa ceawee Ge... 3. 59 3. 88 3. 81 3. 81 3. 83 | 3. 82 3. 83 3. 82 | 3.76 3. 72 3.70 3. 68 3. 63 
By groups: cy — } 
eg ails ai a cae wu ated do-__- 2.79 2. 84 2. 80 2.79 2. 82 | 2. 82 2. 85 2. 86 2. 83 2. 83 2. 83 2. 83 2. 81 
NN come cotuncenaaae | 2. 96 2. 98 2. 95 2. 96 2. 96 | 2. 96 2. 98 3.00 2. 99 2. 98 2. 97 2.97 2. 97 
Nia nak od egecdgmahnnwaeueade ae 3. 40 3. 61 3. 56 3. 55 3. 56 | 3. 55 3. 56 3. 56 3. 51 3.49 3. 48 3. 45 3.41 

Standard and Poor’s Corporation: a | 
Domestic municipals (15 bonds) ----_--- pee do._-- 1. 87 2. 07 1,97 1.91 1. 92 | 1. 88 1.90 2. 00 1.92 1. 85 1. 84 1.85 1. 86 

U. 8. Treasury bonds: 

Partially tax-exemptt..-...........---.------ daz... 1.91 1.91 1.91 1.92 1.90| 1.90 1.94 1.95 1.95 1.93 1.91 1.94 1.94 
| Ree oy ee! do---- 2. 49 2. 45 2. 45 2. 46 2. 48 | 2. 48 2. 48 2. 49 2.49 2. 49 2. 48 2. 48 2. 49 
Stocks 
Cash dividend payments and rates, Moody’s: | 
Total annual payments at current rates (600 com- i } 
| a ee BEE mil. of dol__|1, 818. 13 J1, 683. 55 (1, 681.19 |1, 681.66 |1, 684.70 [1,695.79 |1, 726.71 |1, 740.00 |1, 740. 52 |1, 752. 58 |1, 761.55 |1, 763. 92 |1, 818. 36 
Number of shares, adjusted - -.-...-...------ millions..| 941.47 }| 942.70 | 942.70 | 942.70 | 942.70 942.70 | 942.70 | 941.47 | 941.47 | 941.47 | 941.47 | 941.47 | 941.47 
Dividend rate per share (weighted average) (600 com- a , | 
SS ges ela wn dna i cuinaaekacnnenaad dollars _- 1, 93 1.79 1.78 1.78 | 1,79 | 1. 80 1.83 1.85 1.85 1. 86 1. 87 1. 87 1. 92 
NE ee ancunindvcananudcunwihace ee 2. 81 2. 82 2. 82 2. 81 | 2. 81 | 2. 81 2. 81 2. 81 2. 81 2. 81 2.81 | 2. 81 2. 81 
rere Ge... 1. 88 1.72 1.71 a 1.71 1.73 1.76 1.77 1.77 1.79 1.79 1. 80 1.88 
Insurance (21 cos.) ----- es gains Guunernmneecn Geil @e.2.. 2. 54 2. 69 2. 69 2. 69 | 2. 69 2. 69 2. 69 2. 67 2. 67 2. 67 2. 54 2. 54 2. 54 
Public utilities (30 cos.) ........-.------------ on... 1, 80 Lt 1.74 1. 76 | 1.77 ) 1.78 1.81 1.81 1.81 1.81 1.81 1, 80 
EEE EET TTA, do__.. 2. 42 2. 13 2.13 2. 13 2.13 2.13 2. 25 2. 29 2. 29 2. 29 2. 40 2. 40 2.42 
Dividend payments, by industry groups:* 

Total dividend payments-_-_............---mil. of dol_- 444.4 | 7415.7 332. 4 145.0 339. 0 305. 2 127.9 710.3 284. 1 135.1 354.9 301.7 114.2 
EE oo dab cenuccncsnauacowed do__- 261.3 | * 237.9 | 132.2 74.5 197.1 134.5 73.3 415.0 94.5 59. 2 220. 5 127.9 67.3 
rc cdncicneaanibhaiacceioenede eS 32.8 * 27.4 | 3.1 1.3 25. 2 4.2 1.9 56. 4 1.3 .8 21.8 4.0 1.0 
Trade........ Dre ee eee a6.;. 25.9] °25.4/ 15.8 3.5 26.3 14.8 4.7 42.0 17.2 7.3 23.0 16.3 3.7 
I ie ae a 29. 1 * 29.7 74.4 25.0 18. 6 48.5 8.9 53.9 71.0 25. 1 20. 5 43.8 7.8 
Ce So, ee nae naawanecncoascen Cs... 37.1 34.9 13.7 7.9 13.8 13.3 2.7 60.7 16.8 6.7 14.2 17.2 1.4 
Heat, light, and power-.-..-.-..--.-- pe eS. = 32.5 35.8 41.5 30. 3 30. 8 37.3 33.7 42.2 34. 6 32.1 31.4 40.7 30.7 
on wwcncncaaeanedt ‘on 14.5 14.1 46. 4 2 14.8 46.4 .2 14.6 45.7 _ 13.6 46. 4 ot 
CE EEE SEE EE TS OS oe 11.2 10.5 5.3 2.3 12.4 6.2 2.5 25. 5 3.0 3.8 9.9 5.4 2 

Prices: 

Average price of all listed shares (N. Y. 8. E.) 

Dec. 31, 1924=100_- 70. 2 66.3 64.0 63. 7 64.8 64.0 59.8 63.1 64.1 64.1 65.3 64.3 67.4 

Dow-Jones & Co. (65 stocks)..........dol. per share_- 51. 85 48. 67 49. 71 47.16 48. 03 48. 01 45. 89 46. 52 48. 18 48. 56 49. 99 49. 26 49. 85 
PINE (EP RODOMOD oan on nc cnncoccccouese do_...| 145, 46 141. 25 142. 90 136. 34 138. 90 138. 25 132. 66 134. 57 137. 74 135. 97 139. 07 137.19 139. 22 
Public utilities (15 stocks) ............---.---- do....| 2.47 20. 35 21.7 20. 75 21. 54 21. 68 20. 97 21. 67 22. 23 22. 80 23. 60 22. 72 22. 74 
Co ee ere do..-- 40. 58 35. 84 36. 92 34. 35 34. 64 34. 97 32. 85 32. 93 35. 41 37. 59 39. 28 39. 00 39. 36 

New York Times (50 stocks)_..........-....--- do....| 101.46 98. 78 98. 80 93. 65 96. 01 95. 25 91. 06 92. 20 94. 36 94. 10 97. 02 96. 06 96. 95 
Industriais (25 stocks) .......................- do....| 171.88 169. 86 169. 19 160. 98 165, 14 163. 56 157. 13 159. 13 161. 48 159. 35 163. 87 162. 27 164. 04 
EE do....| 31.04 27. 87 28. 43 26. 32 26. 87 26. 93 24. 99 25. 27 27. 25 28. 86 30. 18 29. 86 29. 88 

Standard and Poor’s Corporation: 

Combined index (402 stocks). ..__-.-- 1935-39 = 100_- 101.5 96. 7 98. 94.4 95.6 94.8 91.4 91.8 94.6 94.4 96. 6 95.1 97.2 
Eogeetrinis (654 stocks)..................... dé.... 103.9 99.3 100.9 96. 3 97.5 96. 6 93. 0 93.6 96. 4 95.8 98. 2 96. 5 99.3 
Capital goods (116 stocks). __.............do---- 92.7 93.3 94.0 88.8 89.4 89.0 85. 2 85. 4 87.7 86.6 88.1 86.5 87.8 
Consumer’s goods (191 stocks) .........-.- @0.... 110. 2 98. 8 100. 4 96. 4 98. 1 96. 8 93. 8 95. 2 99.0 98. 9 102.3 100.9 103. 6 
Public utilities (28 stocks)..............---- Go... 89. 6 84.7 87.7 85.9 87.3 86.8 85.1 85. 2 86.7 86.9 88. 4 87.3 87.8 
on ee ERAS 8: Cn... 100.8 94.3 96. 6 90. 5 91.3 92.0 86.5 85. 6 91.0 96.1 98. 7 97.3 99.3 
er issues: 
Banks, N. Y. C. (19 stocks) _......---..-... Ch... 103. 9 93. 4 95.3 94.8 93. 6 93. 6 92.7 95.0 96.8 98. 5 100.7 99. 6 100.7 
Fire and marine insurance (18 stocks) ____-- Ge... 112.3 118.9 120.8 119.1 120.4 | 120.2 117.0 114.8 114.2 112.1 113.9 113.6 113.3 
Sales (Securities and Exchange Commission): | 
Total on all registered exhanges: | 
Market value thous. of dol__|1,159,179 | 851,112 | 930,724 | 597,906 | 558, 819 545, 445 | 687,883 | 748,157 | 673,210 | 668,973 | 980,399 | 562,816 |r 686,237 
ES aie. thousands.-_| 59, 069 44,248 | 43, 681 a 26,321 | 25,242 | 33,082 4,406 | 33,662 | 31,409 | 46,916 | 26,370 | * 29, 409 
On New York Stock Exchange: 
mee Wee... ...---.00- thous. of dol_.| 997,805 | 715,329 | 782,864 | 508,868 | 467,087 | 453,831 | 585,757 | 641,647 | 562,227 | 564,775 | 831,575 | 472, 164 | 578, 183 
Shares sold Os Rik ahr les acalace clio thousands.-.| 45, 854 32, 704 32,136 | 21, 227 ’ | 18,087 | 24,657 | 25,871 25,147 | 22,509 | 34,932 19,682 | 21,633 
Exclusive of odd lot and stopped sales (N. Y. 
MEEPS incunlkcncncncaudtcoucss thousands..! 37,713 * 23,416! 26,324! 14,252! 14,986! 13,923! 18,246! 19,527! 17,811! 17,101! 27,643 13,8471! 17,228 
* Revised. 


*New series. Data for 1941 and 1942 for dividend payments are shown on p. 20 of the February 1944 issue. $ 
tRevised series. The revised yield series above and the price series on p. S-18 for long term Treasury bonds consists of all issues not due or callable for 15 years, whereas for the for- 
mer series the minimum term was 12 years and for taxable bonds included only issues available for purchase by all investors. The revision of the — tax-exempt yield ave 


extends back to November 1935, when the new and the old averages were identical. 


The taxable bond series cover the entire period from Octo 


r 20, 1941, when the 234’s of t 


e 
e 
1967-72 were first issued. The revised price index of Treasury bonds is a straight average of the market prices of the bonds included in the new yield series. All revisions will be 
shown in a subsequent issue. 
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Unless otherwise stated, statistics through 1941 |_1944 1943 | 1944 
and descriptive notes may found in the | | ten. | Onto. | Novam-| = | Sane 2 l 
1942 Supplement to the Survey : June June July | August | =. | c i. he P | — ~~ | = | March | April | May 
> a 
r . 
FINANCE—Continued 
oi anaes eC n ‘a aaa a a eerie 
SECURITY MARKETS—Continued | | | | 
| 
Stocks—Continued | 
| | | 
Shares listed, N. Y. S. E.: | | | | | | 
Market value, all listed shares...........-mil. of dol._| 53,068 | 48,877 | 47,578 | 47,710 | 48,711 | 48,178 | 45,102 | 47,607 | 48,397 | 48,494 | 49,422 | 48,670) 50,94 
ve CS Oe millions 1, 493 1, 46¢ 1, 479 | 1, 489 1, 484 | 1,485 | 1,487 1, 489 1,490 | 1,492} 1,492; 1,494 1,4 
Ss: | | 

Common stocks (200), Moody’s-......------- percent __| 4.6 4.5 | 4.7 | 4.7 | 4.6 | 4.7 | 5.1 4.9 4.8 | 4.8 | 4.8 | 4.9 48 
ND no, on en annne- + do....| 3.5 3.9 | 4.1 | 4.0 | 4.0 | 4.0 4.0 3.9 | 3.8 a7" 3.8 | 3.8 36 
Pgueeiems (195 et0cks)__..............--..--- do_- 4.4 4.2 | 4.5 | 4.4 | 4.3 | 4.5 4.9 4.6 4.6 4.6 | 4.6 | 4.6 47 
Insurance (10 stocks). ....-.-.-.-------------- do... 3.7 38] 39) 38) 37) 37] 40 3.9 3.9{ 40/ 37 3.81 37 
Public utilities (25 stocks) .........--..------- do...-| 5.2 5.4 | 5.5 | 5.5 | 5.5 | 5.5 | 5.7 5.5 5.5 5.5 | 5.5 5.6 | 54 
2d crn ecineannan-=t do 6.6 6.4 | 6.8 | 6.6 | 6.5 | 6.6 | 7.8 7.4 | 7.0 | 6.7 | 6.9 7.0 | 6.7 

Preferred stocks, high-grade (15 stocks), Standard and | | | | , 
Poor's Corporation...........------------- percent. 3. 98 4.03 | 3.98 | 3.97] 3.98 4.00 4. 06 4.14 4.09 4.06| 4.04) 4.03} 44 

FOREIGN TRADE 
| | | | 
INDEXES | | | | | | | | 
| | | | | 
Exports of U. S. merchandise: | | | | 
a Ce ee cw wa cnceeiabinm ene 1923-25=100__|._.._-.-- 268 | 342 | 318 | 346 | 328 288 330 276 270 | 292 | 296 | 
a a oneekincets TSS METS 268 337 320 | 327 | 319 | 285 332 | 291 | 289 | 309 | 318 379 
Uait veins 08 SS ae ee oe CER REE 1 Pa 100 | 98 | 101 | 94 | 97 | 99 | 101 105 | 107 | 106 | 107 109 
Imports for consumption: | | 

NS EEE Sane a iccuinnn wee ehsebhonne se __ See Rae 115 | 115 | 121 | 112 | 122 115 104 r116); 115; £132] 131 135 

en cise ucaaieancnncaunect SS aaa 90 | 92 | 96 | 89 | 99 | 95 85 | 95 | 95 | 112 | ll} =o 

SE Se ea aes eee SE SE: 79 81 | 79 80 | 81 | 83 | 82 r 83 83 | r 85 | 85 | 8 

VALUE | | | 
Exports, including reexports, totalt......thous. of dol__|1,271,378 1,001,730 1,261,299 1 ,202,392 1, 235,230 1,194,972 11,07 2,064 |1,244,047 1,090,063 1,084,779 1 mathe 58 1 181,582 6 

0 OT SS EAS SE a SS a= 121, 170 | 130,590 | 124,388 | 121,118 | 130,365 | 117,444 | 115,619 | 107,407 |____- 

Latin American Republics-_-........--.-------- aay, eC 67,335 | 75,840 | 56, 460 | 73, 158 | 72, 413 | tajuoa)| woeee | 71,062 |_......-.|5-...--. fh. .1- eee 
ED dE chao nadatisatinngnaniwcbancdmetd . ee eee 2, 677 2, 733 | 843 | 2,090 | 503 3,702} 1,893 2, 681 | is 
sae SECs SR: 12,846 | 15,192 | 6,207 | 15,527 | 12,042) 13,715 | 12,496 | 16,194 bes 
BESS SF Ree aes AE a “Ss ae 5,487 | 3,070 | 2,582} 4,338} 3,700} 3,212} 4,345 ee ienetaaes: Bees ; wo foo 
ES ST eee eee ae eines RSS ee ee 9,421} 8875] 12,945] 9,793] 13,712 | 10,830 |_........|_..._.. ee i 
| ee ES aaa a SD SO es 16,731 | 16,457 | 16,457 | 16,863} 16,356 | 17,980 | 20, 063 19, 670 alan w % 

mapas of U. S. merchandiset-.-._......--------- do___. 1,262,882 | 995, 427 1,253,499 1,191,354 1,218,517 1,187,250 1,060,330 1,231,722 1,081,380 1,074,186 |1,147,566 i 171,811 |1,409,32 

Genetal ioporta, totalt........................... do____| 330, 280 | 295, 293 | 301, 702 | 315, 866 | 286,353 | 329, 167 | 311, 402 | 278,050 | 299,855 | 312,710 | 358,715 | 359, 364 | 385, 988 

ss Saale aa eas ee Eats 87,155 | 84,841 | 89,390 | 96,592 | 100,382 | 109,459 | 90,897 | 95,526 spades i ie 

Latin American Republics§-_--.-..-..-.-------- cn 116, 161 | 121,338 | 129, 283 | 112,656 | 129,794 | 103, 836 | 106, 498 | 122,774 |.........|-.------ BS 
a snide Sey aang 11,639 | 14,439 | 11,416 | 12,934 | 20,476 | 14,334 | 10,969 | 17,491 |_- tt ie. A er 
ee aaa nc chdewnnnnecnmb ie \ 2 Ce = 18, 077 21, 337 | 27,682 | 22,554 | 25, 203 | 16, 564 17, 634 | 20. 613 ees peer _| me 
i lo eccckaupoanctncnend SS ES. 12, 006 ,704 | 19,817] 8,308 | 13,017 | 6,392] 12,057 oo RE SRR aes ‘Me 
| SP aT. jiecenneibebhiwctatt SR Dae 27,495 | 33,636 | 25,489 | 26,082 | 33, 229 | 28, 391 | 29, 308 26, on a Se te 
a RR a ER OSE - 16,458 | 16,534 | 14,086 | 15,081 | 13,034 | 17,126 | 17, 293 | 288 |_ 

Imports for consumptionf.----.......-....------- do____| 322,061 ] 287, 643 295, 983 | 306, 804 | 285, 259 | 317, 294 | 302,048 | 274, 219 sot 290 | 303, 919 | | | 357, 428 | 355, 526 “372, 210 
< . ‘ . - 
TRANSPORTATION AND COMMUNICATIONS . 
| Nl l Nl 
TRANSPORTATION | | | | 
| | 
Commodity and Passenger | 
| | } 
Unadjusted indexes:* | | 
Combined index, all typest........-..-- 1935-39=100__|_._.____. 214| 223 226| 226] 226 221; 215| 213] 219 220} +222) om 
Excluding local transit linesf_.............- SS ee 220 231 235 | 234 | 234 227 | 221 | 219 | 225 226 | +228 233 

A EI TR 2 eee 197 207 211 213 215 | 207 | 200 200 206 207 212 

IE fe Se ee Se ae 270 274 275 269 263 | 265 | 266 254 | 260 265 | 276 24 
Excluding local transit lines_....._....._--- 7 386 402 407 388 369 | 370 | 376 | 354 | 361 366 r 389 387 

By types of transportation: » | | 
ES ES ea ae a re 423 439 460 469 471 | 476 468 457 | 442 r 464 | 488 54 

any RS Sarees eae | ERS SEES 551 576 604 619 637 670 | 695 | 651 | 641 674 | 662] Ti 
ee i a athe: wen tele ahi icneaige: Seat EPS 8 338 349 365 370 362 | 348 | 319 | 329 | 311 7 326 | 373 421 

Intercity motor bus and truck, combined i index BS ya 
5-39=100__|__- 236 232 239 238 248 | 246 | 232 | 225 | 219 225 | 222 2% 
Seana ee ool ee Rd Sa 216 205 209 219 229 | 237 | 222 | 216 | 207 212 | 201 27 
SE a rae Sere Se eer 301 $22 336 | 299 283 | 277 265 | 254 | 257 268 290 m2 

oS ae ae | NSS ONES: 175 168 166 | 171 175 | 178 175 | 172 | 177 181 181 190 

epee eee ere tiesy.. 2... sek _ a ees 181 181 191 | 208 | 205 | 219 | 224; +*232| +240; *246 r 244 Bi 

Railroads, combined index___..........-.---- "Sot eee. 237 253 257 | 253 | 252 | 242 | 239 238 | 248 | 247 r 248 252 
cemeaneay: NS eB Ls seccceced SE: EES 212 228 231 230 | 231 | 218 | 213 | 216 | 226 | 224 223 p7.) 
wee SE i re + et 432 447 461 435 413 419 | 436 | 406 | 417 419 r 441 434 

torherne (domestic), commodityf_..._.-_- Sie RS 74 77 82 84 80 69 | 44 | 36 40 43 r 60 8 
Ad bala indexes:* | 

ombined index, all typest_..........-..------ ae SSE 212 221 221 218 219 219; 217| 219) +225 226 | 223) @ 
Excluding local transit linest_.........-..-- Ee 217 227 227 224 226 225 | 224 | 226 | 232 233 * 235 37 

Commodity eee 196 206 206 204 204 202 | 204 207 | 212 212 211 ait 

a SOE i eee eS 264 269 269 265 267 274 | 258 257 | 265 272 r 281 2l 
Excluding local transit lines___........-..-- EGR aoa" 369 372 377 372 380 | 391 371 | 362 | 376 386 * 405 404 

By type of transportation: 

Air, combined index... .............---.------ Oe ee 396 415 426 437 455| 487| 500| 482) 457| 470| 7483) Bi 
Cesmmmaity. 0 te RRS ART ae GS ES BE 551 576 604 619 637 | 670 | 695 | 651 | 641 674 662 ot 
nn es “5208 aoe 294 309 309 316 335 367 | 371 | 370 | 334 336 | 365 409 

Snteeity 1 ae bus and truck, oumbbined index | 

935-39=100._|......-.- 231 229 230 227 232 241 | 231 238 | 229| 234) 2] wm 

i So no Conia seed ee Dae. 214 209 209 209 214 227 | 222 227 | 214 | 218 205 al 

i tia codiskandonoutuasiianace, Re, WERT 287 203 | 298 284 290! 298! 261 | 274 | 279 287 301! a0 
* Revised. t See note marked ‘‘*’’. 


* New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data 


1940 for the series marked ‘‘f’’, as published in the Survey prior to the December 1943 issue; revisions are available on request). 
For revised data for 1941 and 1942, see Pp. 22, table 4, of the June 1944 Survey; preliminary revisions have been made in the 1943 figures shown above. 
t 


Revised security regulations now perm 
commodity data formerly included in the Survey may be published only on a 12-month delayed basis. 


publication of data for Latin American Republics, Canada, and Mexico on a 6-month delayed basis; publication o 
countries formerly shown in the Survey is therefore resumed in this issue; revised figures for 1941 and data for January 1942 to May 1943 will be ‘published later. 


{ totals for the selected 
Other country 
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‘ Unless otherwise stated, statistics through 1941 | 1944 1943 | 1944 
May d descriptive notes may ound in the | tae Saas a x 
aos: $942 Supplement to the Survey June June | July | August | Bh. | mg “Ser at i | = | March | April May 
| | | { | 
T T T T Tt . 
aa TRANSPORTATION AND COMMUNICATIONS—Continued 
— ——_—— | | ! on 
TRANSPORTATION—Continued | | | | 
Commodity and Passenger—Continued | 
; 
“ Adjusted indexes*—Continued. | 
’ By type of transportation: } } aa 
4 Local transit lines------.-.-- Seacewien 1935-39 =100__|_...-..-- 177 | 184 181 | 176 | 173 178 165 171 173 179 178 179 
Hr Oil and gas pipe lines....................-....do....|-------- 188| 190 200 215| 210 216 218} +223} +*22%| +239! +241 240 
ae cnc nesashcwseweses ROR (SS len 236 | 251 249} 244) 245 240 242 242 253 252| ° 256 258 
37 CS RSET, ie, EE EE RET eee eS ee 213 229 226 | 221 221 213 218 221 230 228 229 232 
54 Passenger... ------ RED i iestlltelaeateae . 5 416 416 421 | 421 429 445 428 407 428 439 r 460 457 
67 Waterborne (domestic), commodity---______. (i See 55 | 54 57 | 61 | 60 64 66 65 69 68 ° 65 64 
4.04 Express Operations | | 
. | | | 
—. Operating revenue. --.------------------- thous. of dol_.|_------- 16,315 | 16, 469 16,579 | 17,355 17, 290 18,104 | 29,582 19,377 19, 282 | 20,168 | 19,888 |__...... 
Operating income- -..-....------------------------ "ee Fe 64 | 68 64 | 71 | 53 64 108 0 249 73 Saaee 
ca Local Transit Lines 
Fares, average, cash rate.......------.-------.-- cents..| 7.8115 7. 8032 7.8032 | 7.8004 | 7.8004 | 7.8004 7.8004 | 7.8004 | 7.8004 7.8004 | *7.7976 |*7.7976 | 7.8115 
DUI ORNNIOGE... <<. 522525006005 005-<55 thousands--_|1, 252, 900}1, 243, 694| 1, 227, 113) 1, 205, 517|1, 199, 632) 1, 265, 717/1, 243, 855) 1, 268, 643/1, 244, 445/1, 199, 288) 1, 307, 703) 1, 262, 124) 1,297,900 
Operating revenuest..--.-.--.----------- thous. of dol__|_...----- 109, 200 | 108,000 | 107,300 | 105,300 | 110, 600 |108,400 |113,000 | 109,938 | 104,398 | 112,238 | 110, 450 | 114, 290 
348 
379 Class I Steam Railways | | 
109 | 
Freight carloadings (Fed. Reserve indexes): | | 
136 Combined index, unadjusted -.--...-... 1935-39 = 100 - - 144 132 146 145 151 147 142 133 145 133 132 135 141 
117 ee aceon ab ediowengadae ater a 148 100 146 145 152 140 127 147 150 149 140 141 147 
a ail earn ian ce aeennaka amnakae GO... 191 162 178 183 193 191 186 202 185 191 187 186 188 
ee eee G0..<. 154 145 150 156 150 144 147 138 147 140 141 141 146 
Grains and grain products---..-........_...- do__-- 137 140 172 158 153 167 157 144 159 145 125 108 113 
Livestock -- ----- pita Wess xnanwewebaiamegs do-.- 100 86 97 111 151 183 166 118 121 108 103 107 106 
18,611 Merchandise, 1. ¢. 1----- Ratee naan ee amtewae ae. ... 66 63 63 64 66 66 68 65 67 64 67 68 67 
renee es oS a ot he eksiele werd ee 291 297 323 312 314 274 193 65 203 48 51 168 281 
ehegd Miscellaneous..-------- ARR eee 147 146 147 147 154 153 153 139 149 138 142 144 145 
since Combined index, adjustedt-_-......._......._..do_-. 139 127 141 140 140 137 139 144 145 143 140 138 138 
jesene LS Sa - codec at Gans 148 100 146 145 152 140 127 147 150 149 140 141 147 
bine =e ee Se ee | LG 194 166 184 191 195 195 186 192 185 180 185 190 190 
isbeee Forest products. -------- Re at 148 © 139 150 148 139 137 150 154 147 146 141 141 140 
we Grains and grain productst-.....__........__- do... 135 137 143 147 137 167 161 153 159 148 136 123 128 
09,323 ne ca wd > bamachiwedinmatncd do__- 121 113 113 117 114 119 132 122 121 135 131 120 118 
35, 988 EES eee, ie 7 63 64 63 63 | 64 67 68 67 67 67 67 
eneas ee tinea dela a's ada RSamwenaca eines 187 192 202 208 209 | 191 191 209 202 193 174 190 195 
oe nene Miscellaneoust - ------- Sua edae ee 143 142 146 145 143 | 140 147 148 149 147 149 146 144 
annee Freight carloading (A. A. R.):4 | 
— ee ...-.---..-thousands_ 3, 445 3, 151 4, 307 3, 554 3, 546 4, 518 3, 305 3, 087 3, 796 3, 159 3, 135 4, 069 3, 446 
anes Te ED na a wing ae Sacaadnae ae wteemen ae. ... 710 457 842 705 706 | oi 580 877 729 4 
en cE! me 60 50 68 58 59 | 7 56 59 77 61 59 74 59 
Soo Ce ae Se -... 183 176 224 193 179 224 175 170 193 174 176 217 181 
2, 210 Grains and grain products_...............__..do___- 180 189 295 226 209 | 292 2! 200 268 208 182 194 160 
ae Ss is i RE ae do__- 55 48 65 62 79 | 128 91 7 77 61 58 75 60 
SS eee ee do... 410 386 484 403 399 | 522 414 393 491 405 422 537 422 
ne oan ca nd dbuanns aueanaucéoas do___- 328 329 444 356 346 395 216 82 70 5. 5 214 318 
a se wentaanwdinne do__- 1, 520 1, 515 1, 886 1, 551 1, 568 2, 028 1, 558 1, 427 1, 745 1, 467 1, 499 1,910 1, 534 
ar Freight-car surplus, total_.............-..-.._.-- do_- 23 72 30 24 20 | 1 17 1 18 1 
eae 2 ER A SE 8 ei do__. 10 18 11 9 7 | 4 4 3 3 3 3 4 7 
Ni cnsssin-+s0e- sst=hgemibeenaderes do.--.| 4 34 4 4 4 | 8 3 4 5 4 5 5 3 
Financial operations: | 
Operating revenues, total-- - _.....thous. of dol__| 799,475 Ir 747,325 | 791,196 | 800, 233 | 776,539 | 796,282 | 762,058 | 781,759 | 740,672 | 735,305 | 797,029 | 759, 534 | 804,056 
DES 2. . <5 0--~ ; : eek __._do.__.| 585, 128 fr 549,098 | 582,497 | 585, 644 | 576,092 | 594,560 | 566,422 | 571,387 | 548,419 | 551,442 | 596,953 | 561,093 | 600,069 
on Pesmmee.......-..-... PR a 159, 584 fr 147,293 | 156,628 | 161,971 | 146,727 | 144,885 | 141,924 | 151,548 | 140,115 | 135,881 | 147,759 | 146,583 | 150,076 
23 ge. ean wcenacs we do___.| 518, 467 fr 451,918 | 466,658 | 467,288 | 478,074 | 513,571 | 502,213 | 594,890 | 504,013 | 492,094 | 527, 433 | 509,004 | 526, 767 
2 Taxes, joint facility and equip. rents._._.__.___do___- 181, 187 | 186,445 | 203,927 | 208,384 | 188,290 | 169,628 | 163,464 | 109,942 | 153,835 | 158,718 | 177,092 | 162,856 | 178, 7: 
m4 Net railway operating income-_______-_..._____-- do....| 99,822 }r 108,963 | 120,611 | 124,561 | 110,175 | 113,084 | 96,381 | 76,927 | 82,824 | 84,493 | 92,504] 87,674] 98,505 
387 Pa income. Rigen tener esenac=enseontnes OREN Ash oe ; 70, 626 82, 278 84,472 | 69,978 | 76,027 63, 348 34, 814 45, 324 46, 038 53,653 | 48,033 | 59,020 
erating results: | | 
54 reight carried 1 mile._..............-.mil. of tons__|.------- 61,339 | 68,193 | 68,950 | 66,522 | 69,222 63,153 | 63,772 | 64,704 | 63,101 | 66,960} 64,450| 68,376 
731 Revenue per ton-mile-........__- sete tna See Sees - 948 -914 - 900 | .921 |  .912 - 947 . 943 - 907 - 930 - 953 O88 Tissue. 
421 Passengers carried 1 mile.._-.-...-....._- tl 7,813 8, 342 8,610 | 7,851 7, 706 7, 569 8, 136 7, 583 7,275 7,823 CS Reet ee 
Financial operations, adjusted:t 
0% Operating revenues, total. ...-......-.--.. mill..of Gel. }-......: 756. 5 762. 8 767.5 | 766.9 769.0 769. 4 782.2 | *778.1 | *774.5 | © 781.6) * 780.1 778.8 
07 EER gua a a a ES iat “a 562.9 567.5 570.6 566. 7 568.0 568. 1 579.6 | * 578.4 575.7 | * 577.5 574.0 573.3 
02 es dn caccaseessence * <bhe nl 142.2) 143.6| 1444] 147.3] 1481] 148.4] 148.7] 7146.7] 7145.9] ©149.9] ©1521] 152.2 
190 CE ETT pS SS 641.6 648.2} 653.2) 651.0| 653.8 662 2 680. 5 662.0 671.4 | * 690.1} * 688.7 687.7 
BS Net railway operating income-____......__.__.-- . oe Ae 114.8 114.6 114.3 115.9} 115.2 107.4 101.7 | 7116.1] *103.1] * 91.5] *91.4 91.2 
5) ne i a a aS RE aa EE le a ee ; 73. 5 74.1 74.3 75.2 | 75.7 69.0 66.7 78.5 r 65.9 * 53.4 r 53.9 53.0 
: Nig 
434 Travel | 
& } 
Operations on scheduled air lines: 
2) i a ie i EE thous. of miles..|.........] 8,410| 8,881 | 9,303) 9,215 | 9,511 | 9,308| 9,152/ 9,343 | 8,508) 9,505] 9,902| 11,236. 
27 OSE aa thous. of Ib_-_ | eee arats 4,834; 5,261) 5, 535 | 5, 385 5,171 5, 110 5, 492 4, 897 4, 079 4,776 4, 323 4, 536 
24 Passengers carried.................----- |” | 320,096 | 338,059 | 321,616 | 322,099 | 301,253 | 283,537 | 278, 213 | 254,199 | 293, 523 | 318, 560 | 369, 649 
Bl Be eamneer-miles flown ................thous. of miles_- Eegasanés 140, 746 | 150,013 156, 873 | 153,980 | 155,856 | 145,105 | 137,122 | 141,474 | 125,089 | 142,834 | 155,412 | 181,038 
44 otels: 
Average sale per occupied room .___.____-__-- eeitee.| 3.89 3.70 3. 66 | 4.04 | 3. 96 | 3.95 4.02 3. 81 3.82 3. 84 3.77 4.09 3. 69 
831 Rooms occupied_______.....-..--..-- percent of total__| 88 84 | 79 | 86 | 86 | 86 86 81 | 87 88 88 | 88 88 
731 Restaurant sales index_......_____..__-_-- 1929=100_. | 198 174 | 180 200 178 | 167 171 158 | 160 165 167 184 178 
409 Foreign travel: 
U. 8. citizens, arrivals_...............-.---- number-_|______.- 12,709 | 8,215| 6,848| 6,803| 7,303| 9,156/ 11,334/ 7,348| 7,680| 9,636| 10,205| 12,206 
Pe) U. 8. citizens, departures. _..............--.--- OS a rcv 6,238 | 5, 459 | 4,326 | 4,396) 4,601| 4,983) 4,549| 4,670| 5,178| 5,346| 5,253| 6,749 
atl ee RTE SS iii atecened 563 | 382 | 540 465 343 335 393 302 453 314 844 
300 ete dn sichiets asicen dangulinnewentini Ne eal 2,152| 2,192} 2,320) 2,612| 2,777| 2,771| 2,436/ 2,097] 2,251/ 2,125] 2370| 2,200 
Rd do....! 10,195 9,564! 9,700! 11,763! 6,711 8,162! 16,952! 15,433! 17,875 11, 587 9, 772 2, 309 8, 396 
data ' Revised. cIncludes passports to American seamen. {Data for July, October, 1943, January and April 1944 are for 5 weeks; other months, 4 weeks. 
Data cover 186 companies; for 1943 data for 188 companies comparable with 1941 and 1942 figures on p. S-21 of the April 1943 Survey, see p. S-22 of the April 1944 Survey. 
Seasonal factors revised beginning 1937; revisions not shown in the’June 1944 Survey will be published in a subsequent issue of the rea 6 
cted t Seasonal factors for freight carloadings revised beginning 1939 or 1941; for coal the seasonal factor was fixed at 100 beginning May 1941; revisions are available on request. Revised 
and fata for local transit lines cover revenues of all local transit lines in the United States including all common carrier motor bus lines excepting long-distance interstate motor carriers. 
onthly averages for earlier years are: 1942, 86,667, and 1941, 66,695; monthly data will be shown in a subsequent issue. 
{ New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the indexes 
Seinen — lines, oil and gas pipe lines and waterborne (domestic) commodity beginning 1940, as published in the Survey prior to the December 1943 issue; revisions are available. 
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§-22 SURVEY OF CURRENT BUSINESS August 1944 
— = =—=—= 
Unless otherwise stated, ies shang — i i964 1943 = =: __ 39% _ — 
and descriptive notes may found in the | } | on | ae | tiie 4 
1942 Supplement to the Survey June June | July | August | Fa a ” on. — — | — March | April | May 
T T T P~ ° 
TRANSPORTATION AND COMMUNICATIONS—Continued 
= . = —s Bae —— 
TRANSPORTATION— Continued 
Travel—Continued | 
National parks, BE ory. =. number...-| 90,304] 67,345 | 135,407 | 148,957 | 97,667 | 55,696 | 23,851 | 17,256 | 19,170 | 20,101 | 26,363 | 35,809 | 50,99 
Iman Co.: | | = 
Revenue passenger-miles---.....-.------- thousands... |_.....-- 2,186,161 2,192,301 | 2,364,069 2,250,820 (2,292,555 2,195,430 2,201,530 |2,360,007 | 2,242,587 2,570,780 | 2,475,173 |2,301 964 
Passenger revenues. ._-.----- 2 as thous. of dol-- 12, 132 12, 007 12, 904 12, 338 12, 743 12, 043 12,019 13, 085 12, 415 13, 828 13, 381 | 12, 999 
COMMUNICATIONS | 
Telephone carriers:{ 
Operating revenues_------------------ thous. of dol_- 149,020 | 152,523 | 152,548 | 152,650 | 155,475 | 155,133 | 161,296 | 158,967 | 156,238 | 161,807 | 158,691 | 169, 99 
Td ll os emma awe do- 85,561 | 84,426 | 84,501 | 85, 543 86, 772 87,486 | 88,830 | 88,578 | 86,976 | 89,001 | * 87,847 98. 74] 
"= a; aes __.do 51,841 | 56,253 | 56,373 | 55,305 | 56,685 | 55,572 | 59,599 | 58,219 | 56,970 | 60,775 | 58,578 | 60,054 
SS EEE EE SEDO OE do-- 96,624 | 98,439 | 97,502 | 98,231 | 98,269 | 102,477 | 110,537 | 102,066 | 100,565 | 104,095 | 101,615 | 104) 594 
Net operating income------.------------------ do-. 20,098 | 21,240 | 20,758 | 21,386 | 21,611 | 19,621 | 21,176 | 19,765 | 19,074 | 20,093 | 19,400] 19 47 
Phones in service, end of month---------- thousands 23,510 | 23,595 | 23,685 | 23,777 | 23,870 | 23,966 | 24,003 | 24,045 | 24,067 | 24,094 | 24,085 | 94’ 147 
Telegraph and cable carriers:§ | ee 
Operating revenues, total__._.--------- thous. of dol 16,459 | 16,792 | 16,750 | 16,585 | 16,472 | 16,046} 18,410 | 16,762 | 16,044 | 17,655 | 16,764! 17,543 
elegraph carriers, total............-------- -do....| 15, 253 | 15,563 | 15,553 | 15,422) 15,233 | 14,765 16,903 | 15,338 | 14,742 | 16,111) 15,350] 16,016 
Western Union Telegraph Co., revenues from | | | | | : 
cable operations..---------.--.---- thous. of dol--}_- 890 | 955 | 976 | = 1,027 | 951 | 960} 1,289] 1,066} 1,042/ 1,125| 1,036] 1,02 
acess nit~cerccsesacdaccd ee 1,206} 1,229; 1,198 1, 163 | 1, 239 | 1, 281 | 1, 508 | 1, 423 | 1, 302 | 1, 545 1, 414 1577 
EET AE do-...-} 12, 673 | 13,502 | 14,886 13,538 | 13,185 | 12,611 | 12,629] 12,526 } 11,937 | 12,797 12, 515 . 
Net operating revenues.--_-......_.------------ do_-_-- 1, 821 1,310 | 427; 1,106; 1,435; 1,607| 3,739 | 2,344); 2,235 | 2,981 2, 413 2.007 
Net income trans. to earned surplus------------ ee 397 | 364 471 | 304 343 | 548 | 1,413 | 887 785 | 1, 122 | 769 733 
Radiotelegraph carriers, operating revenues. --- -- __ eee Se 1,008 | 1,105 | 1,103 | 1,112{ 1,160 1,178} 1,360; 1,191) 1,251 | 1,295 | 1,201 1, 346 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS* | | | | | 
| | | | 
Ammonia, synthetic anhydrous (100% NHs3): | | | 
eo Li ie as ee dagchan et snort tons../........- 43, 198 44, 376 44,398 | 42,382 | 45,770 46, 318 48,657 | 46,487 | 42,963 43,242 | 43,191 | 42,308 
Stocks, end of month_.--___- ee S> ° eens __ Set Sa 3,001 | 4,023 4,081 2,782; 5,344 4,911 6, 580 5, 384 4, 559 2, 884 2, 834 3, 766 
Calcium carbide (100% CaC2): | 
I EE LL ca ccbancauwndasud an ee 51, 549 54, 133 51, 485 | 55, 610 52, 457 55,985 | 59, 252 63, 729 GR GSS |......scelee 
Rogue ae of moemth......_.._................-. en eee 15, 844 14, 259 12, 650 11,078 11, 571 11,786 | 14,710 22, 414 y ef ees 
Carbon dioxide, liquid, gas, and solid (100% C02): | 
Ee TERRE RS 5 thous. of Ib.__|__- 82, 113 95, 324 94, 370 89, 117 70, 342 63,969 | 65, 681 62, 528 66, 932 70, 468 |... 1 <nckeceeeee 
PE ree Nico a rcdsdaraacsesbl ae CS 8, 904 5, 709 5, 768 8, 500 5, 774 5, 372 7, 330 | 11,895 | 11,635 16,616] ...-.:..ckooee 
orine: 
Production_------ SS ee a short tons._}.......- 97, 520 98,409 | 100,562 | 102,631 | 109,034 | 106,420 | 111,584 | 106,333 | 101,375 | 108, 524 | 106, 764 | 109,327 
anes G6 SOONER... 8. oS e ewe e nese | \k See 7, 9, 353 6, 344 4, 126 5, 136 6, 398 8, 242 8, 613 8, 398 6, 572 7, 942 9, 
Hydrochloric acid (100% HCl): 
Eig Lenunntovnnwionantad "SES Ee 26, 531 27,707 | 28,864} 27,955 | 30,827 | 29,690 | 30,912 29,048 | 28, 591 29,475 | 29,671 | 31,418 
ee ee eee __ ee SS 2, 599 2, 060 2, 322 2, 825 3, 138 2, 395 , Of 2, 773 2, 942 2, 428 4,158 | 2.575 
2 ee appa ae eens mit, Gren. ft..).......2. 2,019 1,912 1, 960 1,973 1, 983 1, 680 1,771 1, 914 1, 899 2 O01 |.....-.c.hoceee 
Nitric acid (100% HN Os): 
SS gL a eo snort tons..|........- 42, 465 43, 004 40, 895 42, 200 42, 211 42, 404 39, 571 37, 621 38, 153 36,509 | 38,161 | 38,958 
NS EE SPEEDTEST S: _ $ 7, 712 8, 425 8, 284 7, 729 7, 621 8, 556 7, 563 8, 570 7, 961 7, 534 6, 887 7, 047 
Oxygen, production -___.._.-...-..--.--- mil. of cu. ft..|-...._-- 1, 300 1, 332 1,378 1, 409 1, 531 1, 460 1, 443 1, 561 1, 539 Ty eee 
Phosphoric acid (50% H3P0,): 
iE sae a short tons--|_-...._-- 53, 406 50, 201 56, 710 51, 926 52, 955 52, 790 53, 705 65, 003 61, 887 65, 484 57,807 | 59,147 
ES Ee me ae et Ss 17, 774 20, 272 19, 462 16, 818 12, 551 12, 043 11, 956 12, 491 15, 067 12,458 | 13,910 
Potassium chloride (100% KCl): 
I eee. os ciwWibadaeceann ae TES 84, 306 83, 493 91, 624 92, 364 98, 900 91, 974 99, 588 | 103, 125 99,749 | 105,658 | 103, 709 }_-..-.-.. 
ES a ES ee 32,932 | 26,429 | 30,779 | 25,859} 31,345 41,414 17,867 | 25,702 | 17,185 10, 508 | 30,895 |..-..... 
Soda ash, ammonia-soda process (98-100% NazC Os): 
eee short tons.-|.......-- 356, 411 | 364,835 | 377,607 | 369,652 | 388,724 | 379,015 | 392,633 | 393,474 | 363,875 | 399,758 | 385,085 | 393,823 
Stocks, finished light and dense, end of month__.do_-_-__|_.______- 71, 431 66, 862 64, 418 50, 170 33, 800 24, 460 25, 297 31, 916 , 639 27, 210 34,049 | 32,209 
Sodium hydroxide (100% NaOH): 
a a SI a re Sets DRS! 142, 228 | 139, 945 91,629 | 149,646 | 160,033 | 154,459 | 161,519 | 158,215 | 147,388 | 158,974 | 157,089 | 158, 236 
EE Eres Pee Ma, ie geno 59,764 | 53,758 | 47,847 | 45,797 | 44,267 | 46,523; 51,146] 53,106 51,353 | 45,870 | 50,477| 46, 
Sodium silicate, liquid water glass (40° Baume): 
ES gE, eee short tons__|_-__.._- 86, 254 52, 362 61, 107 84, 318 94, 024 90, 584 92, 736 68, 665 75, 032 93,902 | 88,315 | 97,976 
eae orm eras __ ee ER: 118,429 | 100,947 | 88,315 | 84,228 | 100,006 ; 106,089 | 113,052 | 96,398 | 90,827 | 90,687 | 94,146 | 100, 584 
Sodium sulfate, Glauber’s salt and crude salt cake: 
iS. wll aw antiedeone suerte tons...|........- 64,449 | 63,616 70,593 | 67,019 | 68,899 | 69,196 | 68,162 | 64,174 62,529 | 65,178 |.....----|--.-.... 
8 es No a ne jini dicin moaned | ee Sees 57, 209 55, 515 63, 315 65, 306 66, 004 62, 820 72, 627 70, 463 71, 430 72, 000 |.......-.Jesseeeee 
ulfur: 
se cl ccwecee ee long tons..|-.....--- 219, 589 | 188,913 | 208,413 | 218,105 | 199,135 | 192,014 | 202,984 | 179,226 | 186,568 | 229,799 | 271,903 | 278,751 
EE i ae 4,917,885 |4,815,220 |4,712,125 |4,657 486 |4,562,719 |4,514,859 |4,462,221 |4,360,018 |4,302,437 |4,251,744 |4,244,827 |4,200,031 
Sulfuric acid (100% H2S0O,): 
8S short tons-_-|_.......- 680, 174 | 695,853 | 707,571 | 694,038 | 755,790 | 791,079 | 817,738 | 788,321 | 737,107 | 760,848 | 743, 807 | 763,307 
en on on csnasasomnned SS 213, 551 | 213,846 | 209,064 | 206,575 | 186,831 | 190,942 | 244,301 | 273,000 | 292,719 | 278,088 | 287, 962 
Acetic acid, synthetic: | 
tc ep acuin’ thous. of Ib.__|_........] 23,122 | 24,929 | 26,148 | 24,352 27,054 24,696 | 23,787 | 25,235 | 23,835 27,720 | 24,472 | 25,185 
OS ee Plesicbicosstos 7, 090 6, 868 7, 638 6, 531 8, 181 9, 272 7,420 9, 437 8, 004 9, 192 9, 9, 439 
Acetic anhydride: 
a ES OF "Ga, Sieaepew en! 35,807 | 38,500 | 39,253 | 38,337 | 40,035 | 37,769 | 38, 231 39,966 | 38,720 | 41,686 |...-.----]------- 
a — ie iitecwencanienad st ulesanaccad 8, 231 7, 159 7, 610 8, 305 10, 315 10, 870 11, 409 9, 646 9,922 | 10, 245 |.....-.--|+----00- 
cetylene: 
ES ER thous. of cu. ft_-|...-.-.-- 344, 633 | 337, 574 | 390,502 | 407,707 | 408,796 | 459,698 | 473,477 | 471,669 | 463,726 | 483,765 
EEE EAT A Rie elsicn accu 14,072 | 12, 566 11,597 | 11,390! 12,512! 11,916 11, 573 11, 957 11, 333 11,114 

* Revised. 4 Deficit. 

§ Beginning 1943 data have been compiled on the basis of a new accounting system; available comparable data for 1942 are shown in footnotes in the September 1943 to April 
1944 Surveys; 1942 data on the old basis, comparable with figures for earlier years, are available in the March and April 1943 issues. 

q Data for 3 companies operating outside of United States, included in original reports for 1943 and 1944, are excluded to have all figures cover the same companies. 

* The new monthly series ‘or sulfur are compiled by the Bureau of Mines and covers total production and producers’ stocks of native sulfur (Texas and Louisiana have been the 
only precedes States since 1942 and the production figures are therefore comparable with the quarterly figures formerly shown). The new series for acetic acid, acetic anhydride, 
— salicylic acid, creosote oil, cresylic acid, ethy] acetate, naphthalene and phthalic anhydride are compiled by the Tariff Commission; the other new chemical series are compiled 
b e Bureau of the Census. Data on production include armounts produced for salefand for consumption in the producing plant and are complete except, in some cases, for the output 
of certain govyernment-controlled plants. Stocks, except for glycerin, represent stocks at producing plants only, including material purchased or transferred from other plants. @ 
stocks cover stocks held by producers, consumers, and in public storage. Figures for creosote oil include data for coal tar distillers and by-product coke ovens. Earlier data and & 
more de’ description of the individual series will be published later. Data for a number of the chemicals are reported quarterly and figures are at present available 
through March 1944; data shown for calcium carbide are subject to revision. 
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Unless otherwise stated, statingios through 1941 | SEE Ae Ce SP en: : = = See ee es ee 
nd descriptive notes may be found in the Sep- eto. Tovem- $ annu- ‘ebru- 
1942 Supplement to the Survey June June July | August Fn. Me — ms | — — iy | March April | May 
a = uae = m ah ee we! a Ee, ee t 
CHEMICALS AND ALLIED PRODUCTS— Continued 
eT eae _ Coe ae ae) eee RAED. = 8 . : fs 
CHEMICA LS—Continued | 
7] salicylic acid (aspirin) :* 
any ction. poncnaggennnnnnnnensennenne thous. of Ib__|__- 738 666 657 749 768 757 721 754 764 830 676 819 
NMOS MONE... a eae nie een ceerne--den "| es eee 1, 183 1, 080 1, 021 874 886 797 781 749 815 881 596 961 
Creosote oil:* ; 
RSE EE ne oer thous. of gal 14, 094 13, 817 13, 631 14, 694 13, 907 14, 166 14, 096 14, 271 14,470 | 14,618 14,432 | 13,999 
Peremee: MOND... ..... -. .....---.------- =. SEES ees 16, 725 17, 394 17, 482 17, 577 18, 820 18, 395 17, 977 20, 536 25, 681 27, 241 28,478 | 28,307 
Cresylic acid, refined:* | 
Production. -. eS eee ees thous. of Ib ‘ 3, 192 2, 924 3, 639 3, 069 3, 365 3, 141 3, 503 2, 724 3,748 | 3,737 | 3,343 3, 782 
Stocks, end of month __.--- } aia. Le 2,668 | 2,598 | 2,327 1, 502 1, 832 1,870 | 2,115 1,982} 2,108) 2366} 2,155!) 2.016 
Ethyl acetate (85%) :* | 
Peeuen.....-..-.--.---- fined wae eee 6, 376 9, 166 8, 435 9, 154 8, 075 6, 771 9, 228 9,914 9, 016 10, 176 7, 676 8, 214 
Stocks, end of month. ——--.... PONE Tal Nant 3,168 | 4,306 | 5,414 | 5,469 3,232 | 3,473 | 3,433 | 5,106| 4,729] 6,030) 5,323| 5,397 
Glycerin, refined (100% basis):* | 
igh gravity and yellow distilled: 
iE ceeetion 21 i ea eee. a do 6,488 | 4,924 / 4,389| 4,981 5,103 | 6,387| 6,084| 5,891| 5,978] 5,802 | 6,382 | 6,079! 5,861 
SRR Stn ee 7,452 | 10,046 | 6,407/ 9,349/ 10,140| 8,759| 8458| 7,155| 7,233 7,344 | 8,137 | 7,636 7 694 
Stocks, end of month---- = ...-d0...-| 38, 588 25, 842 24, 618 27,591 | 31,489 | 32,445 | 33,032 | 33, 767 33, 947 35, 212 36, 836 37, 948 38, 475 
Chemically pure: | 
RS jo nascnnensduee= vedere = a 6, 579 1, aa 1, 674 1,878 | 2,022 3, 144 | 3, 158 4, 616 6, 164 5, 709 | 7,370 6, 723 6, 922 
ss cantewcoonssbeacacesiil o....| 7,173] 2,814 | 3,257] 5,219] 5,391] 6,358] 7,595] 8515| 8019] 9,766] 9,079| 8015] 8 281 
nee OF THONG. 5.4... 52 incense adid do.-.-| 44,497 | 24,511 | 23,403 | 24,301 | 26,546 | 26,756 | 28,373 | 33,572 | 37,967 | 40, 537 | 43,942 | 44,243 | 44,549 
Methanol: § 
Natural: ; 
Production (crude, 80%) -..---------------- gallons__|_______.-] 396,641 | 424,022 | 443,172 | 406,492 | 452,658 | 366,620 | 379,498 | 374,611 | 347,439 | 362,661 | 340,660 | 364, 434 
Stocks yin 80%), end of month*_-__-_____-- * ee See 580, 589 | 581,082 | 542,921 | 384,762 | 303,270 | 261,344 | 244, 261 | 189,926 | 233,363 | 257,375 | 310,105 | 312, 433 
Synthetic (100%): 
Production._------..---------------- thous. of gal--|__.....-- 5, 161 |} 5, 341 | §& 648 | 5, 107 4, 824 5, 210 5, 069 6, 007 5, 419 6, 270 6, 320 6, 604 
EL ONE G8 TROT inns no csieneccocnns<s i SS 6, 271 6,553 | 6,940 | 6,520 5, 768 5, 143 4, 723 5,777 5, 208 5, 939 7, 128 6, 768 
Naphthalene, refined (79° C and over):* si ™ | as 
RB anda seicncnadaseanos dene ous. 0 ane 6, 85 7, 025 6, 731 7, 211 7, 091 7, 785 7, 349 7, 268 7, 769 8, 180 7, 579 7,077 
Stocks, end of month... STEN. 3 2 ll See 1,623 | 1,941 | 1,784| 1,892 | 2,609 | 2,874| 3,487 | 3,043] 2,783) 2,910) 2,604) 1, 786 
Phthalic anhydride: | | 
SE a a ee eee i , Sas ae 8,652 | 8,481 9,567 | 9,214 9, 850 9, 775 9,361 | 9,205 9, 676 10, 345 10, 608 10, 714 
CEES ES | a See 3,135 | 2,236 | 2,043 | 1,765 2, 605 2, 390 1, 642 1, 564 1, 736 q 1, 780 , 404 
meeeeives, suipments.......---.-..-..... 55 --2- do....| 38, 564 36, 853 36,570 | 42,022 | 42,020 38, 734 36,149 | 36,672 35, 574 36, 509 | 36,282 | 35, 461 38, 158 
Rosin, gum: 
Price, wholesale ‘‘H’”’ (Savannah), bulk_-dol. per Ib_- 5. 62 3. 55 3.7 4. 00 3. 95 4. 04 4. 06 4.02 4.10 4. 33 4.73 4. 68 
Receipts, net, 3 ports_....._.-.---____- bbl. (500 Ib.)_-|_........ 19,719 | 17,587 | 16,748 | 16,774 | 11,943 12,051] 11,395| 5,740| 3,957] 3,927] 6,151 
Stocks, 3 ports, end of month____- Ere py Pia 2 | SE Eee 246,127 | 221,988 | 202,298 | 189,392 | 177,795 | 165,095 | 150,513 | 131,916 | 108,083 92,878 | 79,813 
Turpentine, pom. eee of: byt an : ‘ | 
Price, wholesale (Savannah) f.....-_--..--- ol. per ga af . 66 .67 . 67 . 66 . 68 75 .75 TF .77 .77 es 77 
Receipts, net, 3 ports..............-..- bei. (60 gal.)..|....-..-- 10, 508 15, 012 9, 239 7, 484 3, 427 2, 991 3, 175 7 776 358 yA aves oe 
Stocks, 3 ports, end of month__-.-_.....-------- a Se 66,518 | 79,784 | 84,851 | 89,681 | 96,586 | 95,772 | 96,615 | 93,040 | 91,366 | 86,473 | 83,597 |__...___ 
| 
| 
FERTILIZERS 
| | 
Consumption, Southern States------ thous. of short tons_ 144 117 | 87 140 251 350 430 596 1, 116 1, 165 1, 225 694 376 
Price, wholesale, nitrate of soda, crude, f. o. b. cars, port 
ee a ca dinneembate sade dol. per Ib_- 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 
Potash deliveries. -..........---- paemea pana tate short tons..|......--- 67,006 | 59, 250 57, 471 59, 116 58, 853 60,480 | 71,833 64, 973 73, 693 75, 829 TORO Binion 
Superphosphate (bulk):t 
EE ad tit Benin nacdne cece gunaed! a 578, 543 | 549,718 | 602,644 | 572,766 | 599,346 | 653,066 | 634,167 | 652,924 | 687, 583 | 664,256 616,901 | 685, 762 
SS Ee a eee 735, 590 | 806, 453 | 843,177 | 887,729 | 888, 889 | 880,942 | 911,273 | 979,649 | 951,938 | 861,075 |" 777,892 | 839, 461 
OILS, FATS AND BYPRODUCTS 
Animal, including fish oll: | | | 
Animal fats: | | 
Consumption, Eee eee thous. of lb__| 113, 703 94,700 | 81,434 95,052 | 123,033 | 126,520 | 122,989 | 111,507 | 123,420 | 134,029 | 142, 628 | 122, 161 129, 998 
Production.........-.--.---------------------d0_--_| 308, 435 | 269, 652 | 274, 402 | 256,596 | 232, 288 239, 050 | 330,514 | 332,789 | 364,308 | 401,403 | 346,406 | 323,984 | 349, 799 
enuet I Se pe ce do__--| 903, 454 | 359, 464 | 375, 404 | 398,998 | 332,372 | 303,992 | 304,475 | 353,608 | 435,540 | 585,301 | 740,435 | 799,371 | 867, 192 
reases: } 
SeuniptOn, MClOTY.....-....-....05..2-42-- do-_-_- 58,034 § 57, 890 45,419 | 64,346 68,018 | 53,580 | 59,690 | 58,921 58,947 | 54,440 | 58,487 | 63,343 60,438 
Ses dacueawe do-__- 59, 138 49,873 | 49,310 47, 851 44,882 | 46,047 55, 874 56, 610 60, 831 63, 481 57, 781 57,073 | 63, 383 
rab oiee* of month._-__--- > Fn ee ee do___.| 168, 949 82,475 | 100,480 | 101,138 | 89,991 86, 383 | 80, 841 84, 024 98,827 | 109,999 | 127,707 | 135,940 | 154, 656 
oils: 
Consumption, factory................-------- do._.-; 15,896 | 21, 589 | 13,838 | 16,547 | 15,311 | 15,598 | 15,962 | 18,829 | 19,197 | 16,584 | 14,793 15,894/ 16,371 
i ear “ae es: 12, 767 14, 776 24, 120 45,916 | 14,811 18, 405 14, 296 12, 316 2, 006 767 705 1,615 
Ve eee, and of See ER TR eee a do..-.| 156,067 | 158, 764 | 155,910 | 148,845 | 177,759 | 182,696 | 208, 667 | 218,693 | 209,793 | 195, 257 | 183,271 | 170,213 | 160, 227 
onsumption, crude, factory-....- ace mill. of Ib__- 271 293 225 261 300 | 361 381 371 363 356 361 310 314 
ao BET eres eretebesenseres ae 270 270 220 258 389 | 433 449 437 415 386 375 304 286 
, end of month: | 
I ane calcu scandskawercccsacoses do__.- 845 7 749 734 759 | 862 879 891 922 937 959 952 857 
Enesco nnn nomena nnn mnnrrn neice nn 493 400 359 287 | 266 296 347 406 458 495 522 533 527 
Consumption, factory :t | 
nS ey el a a thous. of Ib._| 13,633 | 18,970 | 21,801 | 32,072 | 22,654 19,177 20,780} 20,059 21,756 | 21,418 | 19,600/ 17,383 17,148 
Bo ea RAE Ma bitad puts wahueeanseeesdud seed a 5, 369 8, 458 | 4, 885 9, 522 7, 725 6, 231 8, 159 7, 410 8, 794 7, 625 7, 326 7, 523 6, 123 
I ete PG 25 oc Ga caaesackcadoe do....| 17,652 9, 078 6,664 | 11,437 | 16,255 | 17,863 8, 941 8,356 | 12,406 14,381 8, 587 9,461 | 13,470 
Sted ae pe ae ne al as at i as ORE do.__. 5, 334 8, 300 4, 211 8,952 | 6,955 6, 041 7, 768 7, 644 7, 820 7, 524 7, 063 6, 960 5, 830 
, 
—: ea Sart in ncaa mney wknnedeiie cd -- = = wr ar = = _< } — = sae — 135, a 123, — 116, 552 | 114,199 | 122,534 | 116,996 | 114, 099 
REE cin cia td cacbare Nrestninone ies 7 \ \ i 4, 5, 3, 168 3, 348 3, 260 3, 530 3, 392 
Cottonseed: , ° i 4 ‘ : 
eer are — oe ee thous. of short tons. _| 74 93 60 133 506 | 624 622 ’ 562 459 332 268 186 134 
Stooke +e ea do....| 34 20 47 391 1, 158 1, 086 674 312 123 74 48 24 25 
at mills, end of month..............____- do.-.-.! 140 104 90 349 1,001 1, 463 1, 514 1, 263 927 669 450 288 179 
t Revised. 


ed § Froduction figures for natural methanol are comparable with figures published in the Survey through the October 1942 issue except that the earlier series was 82 percent methanol; 
8 whe by etic, the earlier series covered only production for sale according to 1939 Biennial Census data while the present series includes also production for use in reporting plants. 
- Seares are stocks at pootacing pests. : 
tai “ny of crude sodium nitrate in 100-pound bags, f. 0. b. cars, Atlantic, Gulf, and Pacific port warehouses. This series has been substituted beginning 1935 for the series shown 
8-23 of Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked ““®” on p. 
pe —— 1943 Survey. Prices are quoted per ton and have been converted to price per bag. 
‘7 — for the indicated series on oils and fats revised for 1941; revisions for fish oils are shown in note marked “ft” on p. S-22 of the April 1943 Survey; revisions for all other series 
=e N or and are available on request. Data for 1942 also revised; revisions are available upon request. 
— Series. See note marked “‘¢” on p. S-22 regarding the new chemical series. 
pr LU / eo series. The turpentine age shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and 
inverted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on a revised basis beginning September 1942, covering all known 


manufacturers of superphosphate, including Tennessee Valley Authority; ies i 
, y; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent 
available phosphoric acid; see note marked “tf” on p. 8-23 of the July 1944 Survey regarding data prior to September 1942 published in the Survey. ” 
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Unless otherwise stated, statistics through 1941 | 1944 | 1944 
and descriptive notes may be found in the | Sep- Octo- ng Decem- | ites’ | Mii | | < on 
1942 Supplement to the Survey | June June July | August at | “i cae ve | “ary | ary | March | April | May 
ay a 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| | | | [| =—am 
OILS, FATS, AND BYPRODUCTS—Continued | | | | | | 
Cottonseed cake and meal: | | | | | | 
eR orisdnnnkp nob canccuess<sencnne short tons..| 33,877 | 41,626 | 28,509 | 58,978 | 229,598 | 286,825 | 289,954 | 262,000 | 214,526 | 155,392 | 128,010 | 86,964 | 62, 77 
Stocks at mills, end of month----_--....----.--- do....| 37,741 29, 427 18,542 | 29, 241 48,512 | 56,692 | 65,353 | 67,654 | 71,463 69,412 | 63,830 58,121 | 49 345, 
Cottonseed oil, crude | | | ’ 
SSG thous. of Ib 22, 548 30, 494 19, 651 40,010 | 152,861 | 190,804 | 192,047 | 176,664 | 145,240 | 106,459 | 86,639 | 61, 266 43,495 
ee eae do....| 40,627 | 39,350 | 23,283 | 32,588 | 80,894 | 114,532 | 135,493 | 148,107 | 148,832 | 139,678 | 113,470 | 90, 969 ’ 
Cottonseed oil, refined: | | 8, 
Consumption, factory}.......------------------ do....| 91,705 | 82,858 | 83,318 | 107,654 | 105,893 | 117,494 | 113, 205 | 96,089 | 93,393 | 90,672 | 86,354 | 90,485 | 100, 092 
EEE SE do_-..|.....----[ 9,736 | 15,051 | 20,650 | 23,852 | 28,927 | 26,196 | 20,787 | 22,153 | 19,080 | 18,991 | 15,497 | 13 798 
Price, wholesale, summer, yellow, prime (N. Y.) | | | | 
dol. perIb-.|.....| .140]} .140|] .140| .140/ .140| .140/] 140/140] 140) 140]. 140 
I otk CEL Si ntnavedudamieonceese thous. of Ib. 43,871 | 51,999 | 34,343 | 27,839 90,451 | 151, 409 | 167, 545 | 148,777 | 132,432 | 117,353 | 105, 250 78,619 | 66 a3 
ncn 0 SE eee do.... 294, 678 243, 465 | 207,409 | 139, 909 | 126, 583 | 164, 931 | 219, 244 | 265,103 | 314, 358 | 339, 365 | 361, 285 | 353, 927 | 333, 162 
axseed: | | | 
Duluth: 
bi scisihinn ewitiventin = <inguin 207 252 32 522| 3,173] 3,723 876 339 75 | 180} 252 | 48/191 
RR itbaradncncbsedibtensonscensonsed 567 547 515 145 | 1,899] 2,009| 2,214 539 | 26 18} 243/ 195| 4g 
2 eae 905 532 49 426 | 1,701 3,415 | 2,077| 1,878| 1,926/ 2,088| 2,097| 1,950] 1,9 
Minneapolis: \ 
I ARERR ee eee ee ee 990 680 632 4, 988 8, 982 4, 377 1, 683 1, 059 | 837 894 | 942 | 807 | 614 
IR oo Sac aphdbanbensoial 152 117 51 801 855 179 371 246 | 342 182 267 | 129 | 1B 
o. — § Di iietexcmcotshthohawstie cate nal 646 97 51 100 3, 159 4, 146 4, 196 8,701 | 38,132|{ 2,771 2,102 | 1,610 | 884 
il mills: 
OE AS EO 4,496} 3,713 3,109} 3,515| 65,501 5,164 | 5,195| 5,125| 4,764| 4,666 | 5,098 | 4,122} 397 
Stocks, end of month do 7, 076 2, 389 3, 815 10, 133 13, 967 14,818 | 15, 869 18, 240 15, 764 12,755 | 11,006 8, 825 9, 150 
Price, wholesale, No. 1 (Minneapolis) ....dol. per bu_- 3. 05 3. 05 | 3.05 3. 02 3. 05 2.99 | 3. 05 3. 06 3. 06 3.05 | 3. 05 3.05 3.05 
Production (crop estimate) -.......----- thous. of bu__| 2 26, 541 J-____-__- Di toi 4 Ocoee Ribas. oct Wim FS ieee eats lie Jocucd|eceateo aia : 
Linseed cake and meal: | | | one 
Bs py from Minneapolis-......------ thous. of Ib_- 54,120] 45, 180 | 32,820 | 40,980 | 53,040 | 51,660 | 53,040 | 50,520 | 53,220 50,760 | 55, 500 | 47,160 | 47, 89 
inseed oil: 
Consumption, factory s ee. ee Ae ee Oe do. -| 48,952 | 48,780 | 43, np 46,247 | 44,022 | 48,472 46,042 | 43,429 46,560 | 45,985 | 51,994 | 44,906 | 49,575 
Price, wholesale (N. Y.)...-..------------ dol. perIb--| . 151 . 153 . 153 . 153 +153 | | 152 | 151 .151 6 ae 151 | a 
EE eh has vecwonncwernt thous. of Ib--| 87,729} 71,316 60; 976 67,981 | 105,006 | 98,720 | 98,134 | 97,982 | 90,880 | 88,207 | 98,037 | 79,182 | 74137 
Shipments from Minneapolis-------.-....--.---- do....| 29,400 } 36, 060 ,340 | 27,120] 31,440 | 32,700| 30,780 33,060 | 25,800 | 26,820 | 38,160} 29,460 | 24 39 
—_ at factory, end of month. -.-.-...--..-.-. do...-| 335,902 | 191,855 | 189,798 | 177,211 | 182,352 | 244,660 | 261,327 | 276,773 | 287, 252 | 305, 217 | 340, 397 | 361, 382 | 308, 
yo eR awwhdnetrind aida. thous. of bu- | 11, 082 12, 709 10, 580 9, 853 8, 234 8, 129 | 10, 331 11,894 | 13, 258 14, 749 | 15, 266 | 4 13, 227 | 12, 506 
Production (crop estimate) -........-..--------- SF PE irae Rage a ee PT ee eae et eee. ¢ | eee Rake Maered Chee 
aBtookss 28 end of month.........--....------------ do....| 23,712] 17,246 | 14,692 | 9,048 | 4,763 | 28,024 | 42,301 | 45,436 | 40,201 | 38,119 | 35, 203 | 30,958 | 27,49 
| | | | 
Somer = SER ie ec ee thous. of Ib | 86,525 | 93,025 | 66,462 | 89,617 | 74,419 | 70,678 | 70,266 | 66,147 | 74,718) 83,127 | 88, 041 | 81,435 | 93,620 
va 
En tideeidinekinkiciswoncitecsanwnwkd do__..| 96,298 | 114, 814 96, 341 91, 238 76, 301 73, 729 87, 549 98,400 | 111,997 | 123, 888 129, 867 | 112, 857 | 107,944 
Rotned aw cnninenels do__..| 95,050 | 109,617 | 70,707 | 86,365 | 77,429 68,910 68,574 | 78,667 | 86,412 95,780 | 106,350 | 98,822 | 107,265 
a end of month: | 
eA Rah et nonedudesanuvthemses do_...| 129,373 | 107,929 | 123,937 | 120,657 | 104,518 | 100, 485 97, 655 97,075 | 115,551 | 133,418 | 146,654 | 151,091 | 144, 287 
o1 Refined Sted eas de Ke cocina dace ise do wc nicshao bres ai G0..6« | 140, 714 97, 481 93,289 | 90,596 | 89,853 | 81,702 75, 481 84,122 | 90,563 | 101, 155 112, 478 | 129,077 138, 2% 
eomargarine: } 
Consumption (tax-paid withdrawals) §- -.--__-- ee eee 24, 511 31,082 | 38, 144 46, 676 | 57, 123 49,014 41, 326 44,769 | 41,831 41,316 35,157 | 31,844 
Price, wholesale, standard, uncolored (Chicago) | 
dol. per Ib_- 165 . 165 . 165 .165| .165 . 165 .165| .165 .165| .165| .165| .165| .16 
NR oe Ais. ook Socata thous. of Ib-- = 36,056 | 43,956 | 53,950 | 50,606 | 58,336 | 52,415 | 49,742 | 55,234 | 57,363 | 57,858 | 44,755 | 44,459 
Shortenings and compounds: } } 
RS ian od nas wrnmmncnawinlniels do....| 100, 089 | 126,989 | 93,535 | 119, 239 | 117,424 | 121,642 | 119,862 | 103,151 | 109,579 | 118, 321 111, 320 | 103, 164 | 112, 569 
Eb Sane do....| 59,755 48, 571 53, 167 55,065 | 45,261 | 46,796 47,150 | 46, 258 | 52, 421 54,742 | 56, 855 | 61,477 | 665, 361 
Vegetable price, wholesale, tierces (Chi.).dol. per Ib_- . 165 . 165 . 165 . 165 . 165 . 165 - 165 | . 165 | . 165 | - 165 | . 165 - 165 
PAINT SALES | | 
| 
Calcimines, plastic and cold-water paints: | | - | 
III ircnichidiecnnnccsenadenena ve thous. of ioe. ee py 157 | 91 134 | 100 | 96 | 84 101 102 | 113 | 104 119 
YS RO Sa ere : eee Doin mets 41 34 41 | 32 | 36 | 28 | 32 | 28 41 38 | 42 48 
Cold-water paints: | | | | | 
EE Se. Ea ee, ee CRE 283 | 251 286 | 251 261 184 | 174 | 131 161 185 196 233 
In paste form, for interior use_-...-.-......--- ES eee 497 | 422 414 | 426 | 369 | 340 | 325 | 330 | 434 462 502 500 
Paint, varnish, lacquer, and fillers, total__-....-__- Se eee 55, 482 50,107 | 51,059 | 49,377 | 49,565 | 46,968 | 41,072 | 43,481 | 45,655 | 53, 651 | + 51,064 | 57,204 
Classified, total Dp MEER EE I wcdnevtonewiew | eS PES 50, 282 45, 369 46,166 | 44,639 | 44,698 | 42,596 | 37,091 38,858 | 41,233 | 48, 581 | r 46,146 | 51, 568 
Industrial RI EET ERG ee er aes _ eet Set 22,750 | 21,344 | 22,902| 21,639 | 22, 309 21, 825 20, 549 20, 080 | 20, 236 22, 570 | + 20,858 | 22, 552 
Mg in lien ntbackdeneyad ee _--| 27,532 | 24,025 23, | 23,000 | 22,389] 20,771 | 16,542; 18,778 | 20,997 | 26,011 |r 25,288 | 29,016 
Ueda ied PRUE Retet aD diwcbedadpewinineom we Te iat 5,199 | 4,738 4, 893 4,738 | 4,867) 4,372 3, 982 4,622 | 4,422} 5,070 | 4, 918 5, 636 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | | | 
| | | 
yma RE ee mil. of nee 18, 779 18, 080 18, 668 19,206 | 18, 833 | 19, 565 | 19, 481 20, 265 | 19,949 | 18,806 19,775 | 18,613 | © 19,066 
source: | 
Fuel tial eieinbnibenawee: do....| 12,482 11,599 | 12,458 | 13,315 | 13,472 | 14,061 | 13,4388 | 14,680 | 14,282] 13,163 | 12,760/ 11,319 r 11,803 
Re iia Sada culitbninn canes tae 6, 297 6, 481 6, 210 5, 891 5, 361 5, 504 | , 043 5, 585 5, 667 5,642 | 7,016 7, 294 7, 263 
By type of producer: | } 
Privately and municipally owned utilities.__.do....| 16,009 } 15,521 | 15,999 | 16,480 16,056 16,647 16,536 17,310 | 17,060] 16,003 | 16,702 | 15,752/ 16,149 
SE Ea do....| 2,770} 2,558| 2,669] 2,726| 2,776| 2,918| 2,945] 2,955| 2,889] 2,802| 3,073 | 2,861) °2,917 
Sales to ultimate customers, total — Electric 
a Caren fewer j...-..... 15,227 | 15,398 | 15,866 | 16,108 | 16,333 | 16,490 | 16,907 | 16,920 | 16,613 16,767 | 16,206 | 16,22 
Residential or domestic. -..............--------- seid ape 2,242] 2,233| 2,219| 2,327] 2359] 2,475| 2,623] 2,803] 2,781 688 | 2,592} 2,472 
Rural (distinct rural rates) -............-.-.---- aS SIRE 299 366 328 314 204 216 177 1 172 255 269 
Commercial and industrial: 
Small light and power q---------------------- 7“ SS eee? * 2,307 | 72,382 | *2,399| +2,427| +2353] 72,402) +2510] 2,464| © 2,471 2,462 | 2,413 | 2,340 
Large light and power 4. ...--....---.-------- RE STR, 8,863 | 8,911 | 9,286 | 9,401 | 9,568 | 9,590 | *9,639| 9,511 | 9,420/ 9,652) 9,319| 9,52 
Street and highway lighting-...............-.-- SE, SOIT, 139 143 155 168 187 199 214 214 204 186 167 155 
Other public authorities_....._..........-.----- SS Eee 743 751 802 826 880 917 945 902 826 853 863 800 
Railways and railroads..............-..-------- vee Eee 556 566 561 553 592 620 670 671 638 668 602 583 
Interdepartmental..........--.-.-------------- SP RRR 78 80 77 79 82 84 90 88 80 85 84 & 
Revenue from sales to ultimate customers (Edison 
Electric Institute) ...........-.-.----..- thous. of dol_.|_-....--- 250,648 | 252,983 | 253,830 | 260,103 | 262,137 | 266,855 | 273,740 | 280,028 | 277,657 | 275,337 | 270, 205 | 267,136 


1 December 1 estimate. 


j For il 








t Revisions have been made in the data for 1941 and 1942 for the indicated series on oils and oilseeds; revisions are available on request. 
July 1941-June 1942 revisions, see February 1943 Survey, p. S-23; minor revisions, July-December 1942, are available on request. 
data have been revised to correct an error in reporting. J anuary-May figures are available on request. 
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Unless otherwise stated, atienhen shewaghh 1941 |_1944 | 1948 1944 
and descriptive notes may ound in the | | | Sen. Oo N e Px % ? 
1942 Supplement to the Survey June June | July August | i — Ser a | = = March | April | May 











ELECTRIC POWER AND GAS—Continued 


























] 
GASt | | 
Manufactured gas: | 

ES eee thousands__|__._.__- 10,589 | 10,612} 10,694 10,706 | 10,639 10,578} 10,729 
tril nanaicaraiacdduacsaee tual Se ees 9,755 | 9, 794 9,878 | 9,884 9, 803 9, 742 9, 880 
House heating. --------- SaeeSanaeie wn ash ane es oe SEE 373 | 355 354 | 367 | 390 397 403 
Industrial and commercial---................do____|---____- 449 | 451 451 | 447 | 435 431 436 

Sales to consumers, total_-_.--..-.--._- mil of on: ft. 2)........ 35,115 | 32,846 | 31,833 | 33,412 37, 266 | 41,610 | 47,931 
Se Sa a “Saal eee 17,925 | 17,248 | 16,574 | 17,847] 19,067] 17,297] 18,514 
ee do 3,220) 1,957 | 1,455 | 1,599 | 3,442} 8,991] 13,348 
Industrial and commercial -_---___- es Ss ee 13,711 | 13,338 | 13,569 | 13,698 | 14,442 | 14,962 | 15, 634 

Revenue from sales to consumers, total__thous. of dol__|___- 33, 445 | 31,976 | 31,103 | 32,574 35,520 | 37,502] 41,676 
aaa a gander ews wn anaswan ies a B a 23,273 | 22,817 | 22,205 | 23,327 | 24,569 | 23,602 | 24,643 
House heating-......----- pa aeenee aes eae” See ‘ina 2, 319 1, 481 1,192 | 1,439 | 2,664] 5,053 7, 652 
Industrial and commercial. ----__- as eee | Se ae 7, 715 7, 544 7,550 | 7,656 | 8,102| 8,635 9, 146 

Natural gas: | | } 

DE CORDIR .. canes0-s~--.-~-<- thousands. _'____.---- 8,471 | 8,516 8,498 | 8, 538 8, 559 8, 667 8, 689 
as camceocs 58 "1 Ciel ia sees 7,891 | 7,930] 7,924] 7,958] 7,958] 8041] 8 055 
Industrial and commercial----........--__--_- do. ah eee 578 | 583 572 | 578 | 598 624 631 

Sales to consumers, total_.....-....--.-- mil. of cu. ft__|.._._---_] 139, 883 | 135, 194 | 137,971 | 143,479 | 154, 212 | 175, 637 | 191, 450 a 
ee ec tn ta aw be none : ae a © oy 26, 756 20,772 | 19,573 | 21,080 27, 929 43, 931 62, 117 - 
Indl., coml., and elec. generation ___- .~.@0 v __..} 109, 605 | 111, 004 | 114,199 | 118, 299 | 122,185 | 127, 244 | 124, 565 7 

Revenue from sales to consumers, total__thous. of dol__|_- 2 41,476 | 38,710 | 37,636 | 38,611 | 44,471 | 54,980 | 65,825 Sf eee a ee 
a sans <icwnciante Seiten sircestiads do....|-........]| 19,656 | 16,602 | 15,360 | 15,844 | 20,016 | 28,420| 37,758| 47,987 |.....-..-|..-..-.-.|- ad ate 
Indl., com]., and elec. generation __________- Ce ----]| 21,421 | 21,577 | 21,808 | 22,313 | 23,994 | 26,027 27,492 | 30,004 RR. oe . : RE ET 

| | | | | | 








FOODSTUFFS AND TOBACCO 








ALCOHOLIC BEVERAGES | 


Fermented malt liquor:t | 





MEIER Foca ce s= con ase ces eee thous. of bbl 8, 131 7,532 | 7,329) 6,898| 7,348] 6,641 | 5,758 | 6,326| 5,788] 5,652 422 | 6,783 ; 
Tax-paid withdrawals.................-.-....-- do....| 7,334 7,170 | 7,421 7, 221 6,690 | 6,284} 5,816] 5,766} 5,515] 5,531] 6,147] 6,157] ‘6,973 
CGNs G0 MOOMGIN. ... 2 snc cen nerecesccsaana Gee... 8, 871 8, 286 7, 893 7, 346 7, 773 7, 844 7, 509 7, 754 7, 832 7, 638 527 8, 769 8, 578 
Distilled spirits: | 
Apparent consumption for beverage purposest 
thous. of wine gal__|_______-- 9,768 | 10,627 | 10,452] 11,389] 13,250] 13,793 | 15,534 11, 627 12,683 | 13,864 | 11,532 |.....__- 
nr cede an thous. of tax gal__ 661 515 444 733 3, 439 7,838 | 4, 264 1, 628 984 784 763 748 733 
Tax-paid withdrawalsf-_.............----...-- eee 6, 901 7, 180 7, 092 7, 235 7, 258 7,554 | 8,078 7, 581 6, 259 6, 378 7, 112 6, 051 7, 181 
meee Gran OF MONCH. .............5.--.--205 do...-| 361, 426 | 439, 509 | 432,654 | 426, 204 | 419,040 | 412,620 | 405,859 | 399,197 | 393,912 | 388,343 | 381,152 | 375,402 | 368, 410 
Whisky:t } 
Production _-- -- Lenkcd whos aeenane ke aoe ao 0 0 0 0 0 0 | 0 0 0 0 0 0 
Tax-peid withdrawals........................ aR 4, 933 4, 783 4, 639 4, 756 4, 879 5,358 | 5, 572 5, 408 3, 933 4, 510 5, 291 4, 537 
Stocks, end of month__.._____.-- ince ceeie ania do....| 348,648 | 424,825 | 418,532 | 412,294 | 405, 894 | 399,024 | 392,063 | 385,349 | 379,991 | 374 485 | 367,597 | 361, 980 


Rectified spirits and wines, production, totalt | 
thous. of proof gal_- 5, 999 5, 015 4, 898 5, 331 5, 081 5,354 | 5,811 6. 410 5, 265 5, 686 6, 076 5, 614 


fF Eo 
& 8. 





a Datnk dcale apace baa aenene a 5, 044 4, 271 4, 308 4, 701 4,551 | 4,328 4, 987 5,662 | 4,528 4, 784 5, 093 4, 578 212 
Still wines:t 
EE See eee ee thous. of wine gal__|_.....--- 2, 533 3, 579 8, 112 51, 690 | 110, 335 45, 191 13, 701 6, 192 4,814 5, 196 i on eas 
Tax-paid withdrawals... .............---..._. Pec ciersieacdosscatan 7, 059 6, 589 6, 997 6, 576 6, 868 6, 907 7, 308 6, 605 6, 727 8, 219 4 3 ae 
eee, Gti 08 TOONED. ... . ..<. eccc ce wnncscce . i Sa 91, 031 90, 629 84, 561 94, 211 | 137,591 | 145,993 | 138,493 | 131,600 | 124,849 | 116, 460 | 109,804 |________ 
Sparkling wines:f 
a 2 En a Se eS Cee eae 136 126 76 92 75 127 116 100 108 202 Wee te cwuadas 
oo a een / =, Seay 96 92 91 192 118 |" 142 176 86 105 121 er 
ES 2 ri en SS: 882 912 897 &79 833 815 736 718 742 810 | re 
DAIRY PRODUCTS 
Butter, creamery: 
Price, wholesale, 92-score (N. Y.)f$..........dol. per Ib| . 423 . 434 «425 . 425 - 425 | . 425 . 425 - 423 - 423 423 - 423 - 423 423 
Production (factory) f--.---......-----.- thous. of Ib..| 177,625 | 200, 967 | 180,912 | 151,026 | 125,358 | 106,973 | 93,044 97,077 | 104,051 | 105,843 | 124,833 |130, 568 "| 171,467 
oe cold storage, end of month._..________- do....} 106,922 J 157, 540 | 210, 546 | 231,543 | 232,497 | 211,229 | 178,750 | 154,577 | 130, 246 | 107, 560 82,118 | 69, 276 r 69,663 
eese: 
Price, wholesale, American Cheddars (Wisconsin) 
dol. per Ib_- . 233 . 233 . 233 . 233 . 233 - 233 . 233 . 233 . 233 - 233 . 233 . 233 . 233 
Production, total (factory) f............- thous. of Ib..| 122, 575 | 121,682 | 107,324 | 94,533 | 83,776 | 70,957 | 56,738 59,653 | 62,150] 63,055 | 77,049 87,970 | 114,265 
American whole milkf-_._.....__.-..--______- do..___| 103, 125 | 100, 095 87, 322 75, 690 64, 662 51, 799 39, 461 40, 779 43, 160 45, 766 58, 219 | * 68, 820 | + 94, 712 
Stocks, cold storage, end of month_____._______. do....| 203, 889 | 144, 867 | 182,967 | 209,365 | 218,270 | 223,697 | 202,889 | 175,507 | 167, 681 171, 956 | 150,198 | 154,610 |r 162,733 
American Whole milk. ....................... do....| 166,802 | 117,094 | 150, 245 | 172,937 | 181,627 | 193,396 | 177,180 | 150,709 | 142,610 | 144,812 121, 869 | 125,097 |r 137,244 


Condensed and evaporated milk: 
Prices, wholesale, U. S. average: 












































Condensed (sweetened) ____........dol. per case__--| 6. 33 5. 84 5. 84 5. 84 5. 84 5. 84 5. 84 5. 84 5. 84 5. 84 5. 86 6. 22 6. 33 
Evaporated (unsweetened)__........_______-- do____| 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 
Production: 
Condensed (sweetened): 
Bulk goods*__.......................thous. of Ib__| 61,633 | 56,296 | 43,342] 34,751 | 27,726| 19,016] 15,529] 21,517 23,807 | 26,840 | 35,776 | 44,645 43, 161 
hg CN sn acncntwaneece do._.-| 16,400} 12,429 10,478| 10,094 9, 440 9, 911 8, 393 8, 589 7, 528 9, 435 9,905 | 12,210; 16,500 
Evaporated (unsweetened), case goodst-____-- do..-| 412, 500 J 382,636 | 331,556 | 275,285 | 232,620 | 188,627 | 153,870 | 169,717 | 191,031 | 208,992 | 266,621 | 313,508 | 413, 364 
Stocks, manufacturers’, case goods, end of month: 
Condensed (sweetened) ____...._.______- thous. of lb} 15,023 | 10,736 | 10,949 | 10,736 | 10, 238 8. 569 7, 039 6, 423 6, 248 6, 134 8, 652 8,439 | 12,968 
Fi a eperated (unsweetened) ____- SES Sh do....| 307,697 | 373, 784 | 400,397 | 376,779 | 329, 364 | 265,353 | 198,595 | 181,876 | 169,257 | 147,285 | 150,333 | 180,933 | 241,012 
uid milk: 
Price, dealers’, stand. grade.____.____- dol. per 100 Ib_. 3. 23 3.18 | 3.19 3. 20 3. 22 3. 23 3. 23 3. 23 3. 24 3. 24 3. 24 3. 24 3. 24 
Ne cane inn oncnacsadcacd mil. of lb} 12,540 | 12,576 | 11,765 | 10,571 9,255| 8,711 7, 980 8, 277 8, 634 8, 584 9,780 | 10,230; 11,904 
Utilization in manufactured dairy productst-.-_.do_-- ‘| 5, 951 6,322 | 5,620 4, 739 4,014 | 3,407 2, 891 3, 065 3, 321 3, 379 4, 032 4, 402 5, 765 


* Revised. 

t Reflects all types of wholesale trading for cash or short-term credit. Base ceiling price comparable with data prior to January 1943 shown in the Survey is $0.463%4 through June 3 
and $0.4134 effective June 4, 1943; these are maximum prices delivered market; sales in market proper are at permitted markups over these prices. 

{Not including data for unfinished and high-proof spirits, which are not available for publication. For revised data for 1941, see p. S-24 of the February 1943 Survey. 

Minor revisions have been made in data for manufactured and natural gas beginning 1929; revised figures beginning June 1942 are in the August 1943 Survey; earlier revisions are 
available on request. Revisions for consumption of distilled spirits for beverage purposes, beginning January 1940, are available on request. Revisions in the 1941 and 1942 monthly 
data for the other alcoholic beverage series not published in issues of the Survey through March 1944 are shown on p. S-25 of the April 1944 Survey. 1941 revisions for the indicated 
dairy products series are shown in notes marked “t” on p. 8-24 of the March 1943 Survey; 1942 revisions are on pp. S-25 and S-35 of the March 1944 issue. (Further revisions 1942: Butter— 
June, 202,159; July, 187,494; evaporated milk—Jan., 314,920; Feb., 304,804; Mar., 340,999; Apr., 361,154.) Data for the utilization of fluid milk in manufactured dairy products have been 
Tevised for all years; revisions resulted from the inclusion of data for dried whole milk and condensed bulk goods and changes in factors used to compute milk equivalent of the manu- 
factured products; revisions are available on request. 1943 preliminary revisions for the dairy products series not shown above are available on request. 

New series. Data for 1918-38 are published on p. 103 of the 1940 Supplement to the Survey; figures for 1939-41 are available on request. January to November 1942 final figures 
are shown in footnote marked “*” on p. S-26 of March 1944 Survey. 
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S-26 SURVEY OF CURRENT BUSINESS August 1944 
Unions sieeien stated, somtieien shrengh —_ | 1944 1943 1944 1 
a escriptive notes may found in the } oes ne ean | an wR " e ; ; 
1942 Supp!ement to the Survey June June July | August | Bal sy | a | —"- | = F -— March | April May 
FOODSTUFFS AND TOBACCO—Continued 
DAIRY PRODUCTS—Continued | | | ‘ 
Dried skim milk: | 1 
Price, wholesale, for human consumption, U. S. 
i ui enineouad dol. per Ib_- 0. 144 0. 139 0. 137 0. 138 0. 138 0. 138 0. 140 0. 139 0. 140 0. 140 0. 145 0. 145 0.146 
. "aes thous. of Ib._} 82, 435 69, 658 56, 331 44,588 | 34,113 25, 064 19,086 | 23, 836 33,080 | 39,318 62, 477 79,836 | 81,114 
For human consumptiont-.-.......---------- do....| 79,885 66, 154 53, 573 42, 707 32, 641 24, 001 18, 296 22, 957 32, 890 38, 693 61, 402 78, 399 77, 780 
Stocks, manufacturers’, end of month, total....do....| 75,492 | 58,276 | 49,786 | 46,458 | 37,346 | 27,454 | 21,639 | 21,931 20,576 | 27,480 , 55, 684 68, 304 
For human consumption............--------- do...-| 72,810 | 55,005 | 48,543 | 45,665 | 36,624 | 27,001 | 21,344 | 21,590 | 20,075 | 27,198 | 40,039 | 54,870 | 66, 499 
FRUITS AND VEGETABLES 
Apples: 
roduction (crop estimate) __.......---- EG ERE REA ee Rees eee See ene eee SA | (pps mameere se emer 
Shipments, carlot.................--- no. of carloads. 192 789 276 920 3, 626 5, 794 5, 640 4, 836 3, 355 3, 654 3, 913 3, 173 ¥ 463 
tocks, cold storage, end of month--_---- thous. of bu_- 0 0 0 0 7,028 | 25,028 | 25,475 | 20,834] 15,479 | 10,501 5, 436 2, 251 | MB £908 C 
Citrus fruits, carlot shipments__---.-_-- no. of carloads.-| 17,525 | 14,937 | 11,584 8, 959 6, 102 7,076 | 18,261 | 23,341 | 21,252 | 18,430 | 21,702 | 19,713 | + 21 37 
Frozen fruits, stocks, cold storage, end of month 
thous. of Ib._| 132, 513 | 107,138 | 162,034 | 184,763 | 223,965 | 243, 547 | 238,306 | 227,035 | 209,824 | 186,067 | 161,643 | 130,906 116, 930 
Frozen vegetables, stocks, cold storage, end of month 
P thous. of Ib._| 115, 236 73, 888 | 100,066 | 134,162 | 165,209 | 190,243 | 195, 509 | 185,803 | 169,658 | 153,820 | 130,315 | 106,176 |r 98, 910 
otatoes, white: 
Price, wholesale (N. Y.)-.......------ dol. per 100 Ib-- 3. 056 3. 865 2. 925 2. 988 2. 781 2.725 2. 975 2. 806 3. 000 2. 830 2. 794 2. 625 3. 355 bs 
Production (crop estimate) f_.......---- ES EM eS ee, Kees a aeeeene oo ne, pein: MAREE eS 
a eS no. of carloads..| 27,483 | 27,123 | 23,392) 18,031 | 25,328 | 28,869 | 23,310 | 18,237 | 24,779 | 24,276 | 26,809 | 20, 538 | r 21 693 
GRAINS AND GRAIN PRODUCTS 
Barley: 8) 
Prices, wholesale (Minneapolis): 
og SS a en dol. per bu_- 1.35 . 99 1.05 1.08 1,15 1,18 1.16 1.23 1.32 1, 33 1, 35 1.35 1.35 
| a Sa a ee renee SESE 1. 38 1.08 1.13 1.18 1.30 1.35 1,32 1. 33 1. 37 1.37 1. 38 1.38 1.38 
Production (crop estimate) f__........--- ENS > CES RS SEE See Sees eee je Gl ees en Beane mere fo 
Receipts, principal markets__._.............--- ee 7, 850 12, 603 15,480 | 23,789 19, 860 19, 721 11, 897 9, 267 8, 634 7, 476 6, 210 9, O79 8, 346 
c Stocks, commercial, dom., end of month. -.-...do-_-_-- 6, 923 9,028 | 11,493 | 17,548 | 20,588 | 24,143 | 22,691 19,755 | 16, 267 13,910 | 11,947 11, 284 8, 948 
orn: 
ED EE AE do....| 9,449 9, 189 9,243 | 10,287 | 10,744) 11,247 | 11,293 11,287 11,824; 10,932] 10,358 | *6,507| 9 944 
Prices, wholesale: \ T 
No. 3, yellow (Chicago) --........--.-- dol. per bu_- (2) 1. 06 (2) (2) (2) (2) (2) 1.13 | 1.14 1.15 (2) (2) (2) 
No. 3, white (Chicago) ...................--.- g0....| <4) 1.23 (2) 1. 23 (2) (2) (2) () | () | @ (2) (2) (2) 
Weighted average, 5 markets, all grades___-_-- ae 1.13 1. 04 1.03 1. 04 1.02 .97 . 92 1.05 | 1.11 | 1.13 1.06 1.16 13 : 
Production (crop estimate) t__.......--- I Ge adel penne ax apeannd larson sae 23,076,159 |....-.--- pee ey ee 
Receipts, principal markets. ._..............--- do_-.-| 22,065 | 13,032 | 11,681 | 21,500 | 18,891 25,112 | 28,929 | 25,190 | 42, 287 | 31,492 | 15,888 8,369 | 15, 200 B 
Stocks, domestic, end of month: | 
mead do_.--} 11,819 9, 663 6, 427 8, 649 7,452 9, 262 12, 156 11,313 | 17,729 | 21,860 | 14,110 9, 406 | 7, 696 
P On I res re ed RE ee Tee ae ae Kapaa ot) aie La achieal 1,996,100 |-...----- Renetises 1,199,500 |... nec) ce 
ats: 
Price, wholesale, No. 3, white (Chicago) dol. per bu_- (2) . 69 ae ys | es 4 | 81 | sor 81 | . 82 (2) | (2) | (2) (2) 
Production (crop estimate) f_.........-- ys OR | See Ee aan oe LEY hae | Scarce cea 21,143,867 |-.-.-..-- | ce muaiiad loudniee leseaenkee nee ee li 
Receipts, principal markets___.........-------- S0.....1- 9,687 9,172 | 11,098 | 23,538 | 20,303 | 16,514 | 10,025; 8,447 | 9,604] 8,720] 5,707 4,863 | 8,340 
Stocks, domestic, end of month: | 
I a 6, 547 7, 746 7,114 13, 100 16, 407 | 18, 652 | 18, 626 | 15,890 | 13,805 | 10,029 | 5,438 6,347 | 8, 031 
RS cig =: Ea do..--|3186, 574 9235, 060 |--.--....|------ A as in, See ee cA low neaemes 418, 255 ‘enakees Bet RX 
ice: | | | | | 
Price, wholesale, head, clean (New Orleans) | } | | 
dol. per Ib_- . 067 . 067 . 067 . 067 .067 | =. 067 | . 067 067 | 067 | .067 |  . 067 | 067 067 Pe 
Production (crop estimate) t_.........-- SER eR ST) (A Deere Foes Oo 9 eee af oS re eee eres Pereeeices ke 
California: | | 
Receipts, domestic, rough _-_.--.._-- bags (100 Ib.)-__| 590,470 | 477,897 | 325,079 | 236,238 | 202,756 | 617,952 | 664,387 | 563,343 | 702,455 | 738,629 | 690, 228 414,119 | 464, 543 
Shipment from mills, milled rice__.____.__-- do... | 573,966 | 309,872 | 279,345 | 158,880 | 167,186 | 272,102 | 317,066 | 337, 983 | 467, 579 | 488,173 | 401,656 | 300, 737 | 321,373 
Stocks, rough and cleaned (in terms of cleaned), | | | 
es Da ae bags (100 Ib.)-| 191,378 | 248,106 | 162,164 | 154,247 | 115,773 | 241, 643 | 362,062 | 402,511 | 387,155 | 378,998 | 424, 684 | 399, 269 | 380, 196 La 
Southern States (La., Tex., Ark., Tenn.): ( 
Receipts, rough, at mills__._.thous. of bbl. (162 Ib.) -- 123 125 18 464 1, 605 3, 379 2, 978 1,145 908 566 365 | 212 87 q 
Shipments from mills, milled rice | 
thous. of pockets (100 Ib.) __- 398 455 438 295 1,075 1,838 | 2, 702 1,377 1, 210 982 1, 221 788 | 518 
Stocks, domestic, rough and cleaned (in terms of 
cleaned), end of mo....thous. of pockets (100 Ib.) - 465 661 243 435 1, 023 2, 734 3,177 3, 025 2, 803 2, 463 1, 671 1, 146 | 738 
e: 
rice, wholesale, No. 2 (Minneapolis) - --dol. per bu_- 1.12 .94 1.01 95 1.01 1.09 1.11 1. 20 1,27 1. 23 1. 24 17 | ie 
Production (crop estimate) t...2......-- i CI oc a 2 es regll atinacneten alae saps anes DOT fosbcco teal osnscacenlascaaccrals<uuaeee |---senes Po 
Receipts, principal markets__............------ es 664 3, 438 4, 130 2, 334 1, 419 900 1, 011 1, 059 603 1, 573 1, 963 1,573 | 2,195 ' 
I commercial, domestic, end of month_--do-_---| 20,150 | 23,309 | 23,308 | 23,850 | 22,907 | 21,865 | 20,714 21,052 | 20,382 20, 509 | 21, 148 | 22,977 | 21, 635 
eat: hy 
Disappearance, domestict__.........--- thous. of bu__| 226,678 fr 278, 617 |.....----|---.----- i | | 1 eer DECM |.22-.-.. eons i 271, 855 | ewscnnaelae Eg 
Prices, wholesale: | ] 
No. 1, Dark Northern Spring (Minneapolis) | ] 
dol. per bu__- 11.63 1. 41 1. 41 1,14 1. 43 1.49 1. 55 1. 63 1. 67 1. 67 | 1.67 1.68 1.67 ] 
No. 2, Red Winter (St. Louis) -_.-........_-- @o...- 1.61 (2) 1. 66 1.69 1.72 1. 76 1. 67 1, 62 (9) (2) . (*) (*) f 
UR ES eo ts ok ee | es 1. 56 1. 37 1. 40 1. 40 1. 46 1. 52 1. 56 1. 63 1. 65 1. 63 1. 65 1. 64 1,63 
Weighted av., 6 mkts., all grades_.__._____--- | ee 1. 61 1.39 1. 42 1.41 1.44 1.49 1. 56 1. 62 1. 66 | 1. 65 1. 66 1. 67 1.67 
Production (crop est.), totalf._........- EEE ES SS SERGE, Tier EL Pees RS eee e080 j......-.. SPR ies ee 
ek trttantinahaeprentrinieomeennorass Res | eRe Ee Bacco Rae MUA SS geal SSRI RRC Renna ee 
ee oo ae Bg RU a MD oS Te ER RS BES): ae) DIT aTs DES i i 2 Be 
Receipts, principal markets__................-- do....| 57,404 | 56,041 | 116,989 | 75,165 | 50,852 | 48,587 | 44,754 | 53,775 | 42,942 | 52,395 | 61, 147 | 51,341 | 49, 552 Ca 
Stocks, end of month: | | Co 
Canada (Canadian wheat)_..................- do....| 265,751 } 387,497 | 386,589 | 369,715 | 361,780 | 350,683 | 337,395 | 322,995 | 321, 532 | 317,615 | 317,434 | 292, 508 261, 092 ( 
United States, domestic, totalf t-........-.-- do...-|8316, 368 [8621, 654 |.....-___|.--_____- aT ee | es “ee ae BBs 7643046 |......-.:|-occeee 
li il i occa do....| 82,912 } 162,151 | 221,127 | 220,348 | 199,592 | 178, 541 | 147,994 | 136,624 | 123, 284 115, 870 | 123, 700 | 123, 307 95, 640 ] 
Country mills and elevatorst--.........-.-- ” eR ET ye FR Se Seen Pee St ae 1 bases 145, 986 |.--...... lisednutes | 66, 750 |..-<--.<c}snsuape k 
EEE EAL LE wae fs SS eee See 126, 255 |..--..--- peepee | 112, 130 Libeceen eres | * 06,388 |.....5.s.} aceon . Fis 
I SE Sa ieee GA...) ROR BOR 8 OR MIG Fis cc ccacs aida as Se eae aCe oe ee RPE EE | 917, 684! on. cnas knoe I 
r Revised. * No quotation. 1 July 1 estimate, 2 December 1 estimate. 
5 Includes old crop only; new corn not reported in stock figures until crop vad begins in October and new oats and wheat until the crop year begins in July. : d 
b i _ — — comparatively small amounts of wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins, not included in the 
own of stocks. 
t Revised series. For 1941 and 1942 revisions for production of dried skim milk, see p. S-25 of the March 1943 Survey and p. S-35 of the March 1944 issue (correction Feb. 1942, 
35,064); 1943 preliminary revision not shown above are available on request. The indicated grain series have been revised as follows: All crop estimates beginning 1929; domestic of | 
disappearance of wheat and stocks of wheat in country mills and elevators beginning 1934; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat 
926. Revised 1941 crop estimates and December 1941 stock figures are on pp. S-25 and S-26 of the February 1943 Survey; revised 1941 quarterly or monthly averages for 
all series other than crop estimates are given on pp. S-25 and S-26 of the Ap 1943 issue, in notes marked ‘‘f’’. All revisions are available on request. Th 
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August 1944 

——— ——— 

Unless otherwise stated, shatietion Sheu 1941 | 1944 1943 1944 ee eee 
nd descriptive notes may ound in the | Sep- | Octo- | Novem-| D am - | Febru- ; 

1942 Supplement to the Survey | June June | July | August | a. a ber | te | ang “— = March | April | May 

FOODSTUFFS AND TOBACCO—Continued 
| | 
GRAINS AND GRAIN PRODUCTS—Continued | | | 
Wheat flour: | : ‘ : atl 
Grindings of NS SOOT IIT .-- thous. of ba..|........ 37,893 | 40,053 42,828 | 45, 565 48,690 | 48,699 | 49,463 | 52,063 46,441 | 46,020 | 40,972) 41,98 
, wholesale: | 

Teeederd patents (Minneapolis) § .---dol. per bbl__| 6. 55 6. 43 | 6. 42 | 6. 36 6.42 | 6.44 6. 44 | 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 
Winter, straights (Kansas City)§--......._._- do....| 5.98 5.93 6.02} 600) 640} 652 6. 52 6.49 6.49 6. 49 6. 42 6. 33 6. 25 

Production (Census): : 

0 Se eee ot). ee 8, 384 8, 826 9,406 | 10,053 10, 737 10, 731 10, 884 11, 429 10, 209 10, 126 9, 038 9, 243 
Operations, percent of capacity--_.....--_-.____- ae 55.4 4 62.1 | 69.3 71.1 74.0 72.1 78.9 73.3 64.7 61.9 61.2 
lt rer _...--------thous. of Ib__|__.___.__] 643,084 | 682, 257 | 736,985 | 776,800 | 832,679 | 835,600 | 852,056 | 901, 486 | 799,386 | 793,659 | 701,802 | 728, 569 
Stocks held by mills, end of month----thous. of bbl__|_.-...--- 6 O80 |..-2-- sata ee 8 | SE Reel oe OUP be icinacuniegctnn 6 FRE densundccabnotet 
| 
LIVESTOCK 
Cattle and calves: ; ; r m 
Receipts, principal markets- - - -- thous. of animals___- 2,030 | * 1,438 1, 619 2, 178 2, 616 3, 005 2, 817 1, 972 1, 964 1, 722 1, 791 1, 734 2, 010 
Shipments, feeder, to 8 corn belt Statest........do___- 106 81 64 160 400 546 382 162 92 71 73 84 74 
, wholesale: 

P —_ steers (Chicago) -...-_..--.---- dol. per 100Ib__.| 16.06] 15.56) 15.32] 15.36] 15.45] 15.30] 1510| 14.87] 14.82] 14.91] 15.12%} 15.04] 15,44 
Steers, stocker and feeder (K. C.)--..-..-.-- do__- 11. 65 14. 38 12. 48 12.17 11. 81 11. 36 10. 97 11. 29 11. 60 12. 95 13. 06§ 12. 76 12. 84 
Calves, vealers (Chicago) - ..-.-.-...--.--.--- Go... 14.00 14. 63 14. 63 15. 20 14. 81 13. 88 13. 90 14. 06 14. 00 14. 00 14.00 14. 00 14.00 

Oe sots, principal markets-_---- -- thous. of animals 3, 862 3, 688 3, 488 3, 016 2, 841 3, 278 4, 681 4, 603 5, 278 4, 769 4, 764 3, 932 4, 161 
rices: 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib_ 12. 66 13. 85 13. 56 13. 97 14. 68 14. 63 13. 64 13. 35 13. 21 13. 50 13. 94 13. 53 12. 91 
Hog-corn ratiof.bu. of corn per 100 Ib. of live hogs - 10.9 12.8 12.3 12.6 12.9 13.1 12.3 11.5 11.3 11.4 11.54 11.3 11.0 
and lambs: 
ag principal markets - - - -- - thous. of animals. 2, 704 1, 787 2, 438 3, 399 4, 248 4, 022 3, 208 2, 313 2,010 1, 587 1, 571 1, 465 2, 455 

Shipments, feeder, to 8 corn belt Statesf__-_.._. a 151 129 432 927 979 558 141 129 99 94 66 118 
ices, wholesale: 

Tes, average (Chicago)--------.- dol. per 100 Ib_- 14. 44 15. 22 14. 49 14. 06 13. 96 13. 75 13. 54 14.12 15. 00 15. 867 15. 84 15. 94 15. 04 
Lambs, feeder, good and choice (Omaha).--.-do--- (2) (2) (2) 13. 47 12. 67 11.81 11. 35 11. 65 12. 50 13. 27 13. 25 13. 09 12. 37 

MEATS 
Total meats (including lard): : 
Consumption, apparent--_-_--------- mil. of lb ae 1, 387 1, 442 1, 319 1, 488 1, 504 1, 755 1, 651 1, 757 1, 547 1, 672 1, 500 1, 613 
Production (inspected slaughter) .-.............do__- 1, 754 1, 603 1, 690 1, 572 1, 567 1, 680 2,014 2, 130 2, 189 2, 021 1, 989 1, 746 1, 836 
‘Stocks, cold storage, end of month@ - - ----.--- a 1, 527 924 998 985 795 761 846 1,073 1,314 1, 618 1, 684 1, 706 1, 650 
Miscellaneous meats. --_------ EEE AE PS Heo ee 77 100 116 113 106 104 114 137 143 152 144 135 133 
Beef and veal: 
Consumption, apparent-__-----..------- thous. of Ib-__|_.----- 432,726 | 493,360 | 557,347 | 626,759 | 668,772 | 622,860 | 596, 184 | 609, 533 | 544,565 | 593,516 | 567,800 | 593,052 
Price, wholesale, beef, fresh, native steers (Chicago) 
dol. per Ib__| . 200 . 212 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 
Production (inspected slaughter) -- --_--. thous. of Ib__| 556, 169 | 421, 212 485, 412 | 552, 554 | 628,439 | 684,459 | 675,952 | 645,986 | 630,711 | 584,953 | 609,671 | 546,898 | 566, 583 
Stocks, beef, cold storage, end of month---__---- do...-| 205,502 | 81,744 | 88,046 | 101,254 | 112,300 | 134,694 | 186,326 | 226,755 | 241,550 | 279, 654 | 293,971 | 270, 994 |" 243, 508 
Lamb and mutton: 

Consumption, apparent______..____.-._--_----- ae ee 61,488 | 74,707 | 83,480 | 87,404] 90,619| 74,232] 71,622] 68,700] 62,027| 72,941 | 61,378 | 69,365 

Production (inspected slaughter) ...--------d0____} 69,000 | 65,929 | 78,136 | 89,478 | 98,228 | 104, 485 , 356 93, 641 81, 521 64,169 | 66, 557 58, 683 » 3d 

Stocks, cold storage, end of month®@------.....do | 14,613 7, 808 | 9, 660 13, 777 17, 704 23, 207 31, 267 33, 172 34, 599 82, 251 21, 659 16, 723 14, 479 

Pork (including lard): s | 

Consumption, apparent ata ining snatiels do "892,343 | 874,175 | 678,505 | 773,771 | 744,242 |1,058,232 | 982, 992 |1,079,148 | 940,621 |1,005,242 | 870,425 | 950, 105 

Production (inspected slaughter) -_---.----- ..--G0__--|1,128,596 J1,115,854 |1,125,954 | 929, 828 840, 251 | 891,077 |1,243,399 |1,390,375 |1,476,475 | 1,372,196 | 1,312,673 | 1,140,100 | 1,200,891 

ork: 

Prices, wholesale (Chicago): | 
NS EEE ..--dol. per Ib_- . 258 . 293 . 258 . 258 . 258 . 258 . 258 . 258] . 258 . 258 . 258 . 258 | . 258 
Fresh loins, 8-10 Ib. average_-_.__.-.__------ oo . 255 . 270 . 256 . 256 . 256 . 256 . 256 . 256 . 256 - 252 . 255 - 255 

Production (inspected slaughter) __......thous. of Ib__| 811,276 } 853, 729 | 851,814 | 703,109 | 646,802 | 687,405 | 954,017 | 1,034,216 | 1,111,863 |1,017,973 | 970,921 | 836,825 |"871, 665 

Stocks, cold storage, end of month@---------.-- do_-._| 799,516 | 513, 784 | 544,297 | 497,164 | 363,615 | 341,432 | 383,118 | 514,247 | 646,631 | 792,113 | 791,867 | 784,801 |* 769, 138 

d: 
Consumption, apparent...........-..-------.-- Re Sree 57, 782 | 103, 087 | 50, 961 | 133,976 | 104,203 | 182,6C7 | 151,400 | 122, 914 98, 822 | 145,920 | 123,621 | 182,625 
Prices, wholesale: = ‘ 
Prime, contract, in tierces (N. Y.)---.--dol. per Ib_- (2) . 139 . 139 | . 139 . 139 . 139 . 139 . 139 . 139 . 139 - 139 | -139; (9% 
ny eee” Se . 143 . 146 . 146 . 146 . 146 . 146 - 146 . 146 - 146 . 146 . 146 - 146 | . 146 
Production (inspected slaughter) _____--- thous. of Ib__| 231,877 ] 191,028 | 200,072 | 165,420 | 140,997 | 148, 249°] 210,948 | 260,110 | 265,873 | 259,054 | 249,020 | 221,830 | 240, 789 
Stocks, cold storage, end of month---..__.-_-_- do_._-| 420, 861 | 220,831 | 240,950 | 260,009 | 195,351 | 157, 163 130, 984 | 161,791 | 248,038 | 361, 508 | 432,339 | 498, 235 490, 281 
POULTRY AND EGGS 
Poultry: 

Price, wholesale, live fowls (Chicago) ---.-dol. per Ib-_ . 219 . 250 | . 250 . 250 . 243 . 229 . 225 . 241 . 250 . 250 | . 250 | . 255 - 250 

Heceipts, 5 markets. ................... thous. of Ib__| 38,578 | 14,742 | 24,213 | 29,691 | 42,562 | 53,155 | 71,117] 64,223] 30,683 | 20,434| 17,619| 19,721 | 28,982 

Stocks, cold storage, end of month------------ do...-| 131,083 | 25,379 | 38,851 | 55,315 | 86,279 | 140, 230 : 226, 161 | 239, 993 | 220, 863 | 168, 478 | 130,044 |* 122,729 

BBs: d 

Dried, production *___- ae oe a: 82, 513 23, 889 20, 618 16, 169 20,053 | 23,208 22, 179 21, 061 21, 565 26, 206 | 31,060 33, 172 35, 234 

Price, wholesale, fresh firsts (Chicago) t-dol. per doz_ . 332 . 386 . 382 . 399 .417 | . 424 - 428 | - 400 | . 350 . 334 | . 321 -31l . 8 

i EY ol a a a gia millions._| 5, 437 5, 350 4, 541 3, 878 3,313 | 2, 987 2, 724 | 3, 263 | * 4,437 5, 346 6,763 | 6,978 | 6,704 

Stocks, cold storage, end of month: 
see aaa EE a RS thous. of cases__| 11,354 J * 8, 871 8,578 | 7,529 6, 018 3, 994 1, 780 | 675 765 | 2,008; 4,453; 6,963) *9, 632 
| el aan thous. of Ib__| 354, 900 |’ 322, 777 | 351, 169 343, 601 | 306,189 | 242, 264 | 172, 387 102, 270 81, 712 98, 597 | 148, 557 | 218,032 |* 292, 445 

MISCELLANEOUS FOOD PRODUCTS | | | | | | | 
Geady. sales by manufacturers._________- thous. of dol__| 28, 266 | 24, 837 | 23, 098 | 27,025 | 34,862 | 37,651 | 37,538 | 38,664 | 32,864/| 34,836 7,623 | 32,356 | 31,08 

Clearances from Brazil, total_....____- thous. of bags__| 742 1,114 1, 475 1, 193 | 1, 225 278 | 693 973 1, 204 998 955 1, 616 1,37 
To United States______- 580s hype ORS Rey“. aT, 563 860 | 1,070 | 985 1, 018 141 | 569 765 1, 024 846 736 1, 127 GSS 

Price, wholesale, Santos, No. 4 (N. Y.)_.-dol. per Ib__| . 134 - 134 | . 134 | . 134 . 134 . 134 . 134 . 134 . 134 -134 . 134 . 134 - 1s 

_— supply, United States________- thous. of bags. 1, 235 627 | 818 1,550 | 1,374 1, 530 1, 450 1, 219 1, 220 1, 470 1, 233 6 1, 472 

Landings, fresh fish, principal ports--_-- thous. of Ib_- 49, 605 | 55, 110 46, 548 47,078 | 45,091 32, 885 28, 201 12, 055 11, 818 18, 119 27, 422 32, 497 47, 879 

Stocks, cold storage, end of month... -.__.._-_- do....' 89,987" 59,162 ' 75,438 ' 93,121 ' 98,225' 99,486 ' 104,850 99,354 85,060 69,857 °52,969 °S1,545 68 292 
’ Revised. * No quotation. tCompiled by the U. 8. Department of Labor; see note in April 1944 Survey. 


§Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data. 

PF he hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revised data beginning 1913 will be published later. The series for feeder shipments 
0 cattle and calves and sheep and lambs have been revised beginning January 1941 to include data for Illinois; revisions are shown on pp. S-26 and S-27 of the August 1943 Survey. 
New series; represents production of dried whole eggs, albumen and yolks; annual figures beginning 1927 and monthly figures beginning 1941 will be shown Ister. 

Th ® Miscellaneous meats includes only edible offal beginning June 1 
€ total for June 1944 includes 8,700,000 pounds of veal shown as a 


944; trimmings formerly included in ‘miscellaneous meats” are now distributed to the —— mest items. 
new item; some of this veal formerly may have been included with trimmings in “misee: meats”. 
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Unless otherwise stated, statistics through 1941 |_19#4 = —_ 
and descriptive notes may be found in the l Sep- Cte, Titec | Dee | Tees Febru- ie 
1942 Supplement to the Survey June June | July | August | tember | | ber ber ber | ary March | April | “aw 
; FOODSTUFFS AND TOBACCO—Continued 
t | | | | a. 
MISCELLANEOUS FOOD PRODUCTS—Con. | | | | | | 
Sug | | | | | } 
a stocks, raw, end of month§ | | | | 
thous. of Span. tons.. 2,945 | * 3,085 2, 660 2, 310 | 1, 997 1,536 | 1,076 836 | 1, 192 1, 580 2, 480 3, 097 3, 164 
United States, deliveries and supply (raw value):* | | 
 “ a See short tons -- | 694, 526 | 760, 497 | 683,826 | 662,329 | 702,994 | 597,821 | 590,862 | 471, 893 | 539, 352 | 507,168 | 586,629 | 524, 064 588, 968 
For domestic consumption.-.-.-......---.--- do..--| 664, 449 | 732,296 | 655,068 | 620,265 | 669,029 | 568,829 | 551,404 | 429,185 | 498,992 | 459,811 | 549,671 | 494,788 544, 408 
SRE a a do...-| 30,077 28,201 | 28,758 | 42,064 | 33,965 | 28,992; 39,458] 42,708/| 40,360; 47,357 | 36,958 29, 276 44, 560 
Production, domestic, and receipts: 
Entries from off-shore areas, total - - -------- do...-| 638, 100 | 521,042 | 567,748 | 434,128 | 390,000 | 496,152 | 420,865 | 369,444 | 306,150 | 341,707 | 439,292 | 493,084 673, 458 
= a eas do_.-.| 418,773 | 379.025 | 420,511 | 285,582 | 279,972 | 348,387 | 280,758 | 262,460 | 173,089 | 219, 148 | 301,821 389, 108 465, 193 
From Puerto Rico and Hawaii Se Sst do..__| 219, 206 | 130,212 | 142, 887 | 133, 463 106,976 | 132,354 | 135,536} 89,587 | 95,764 | 107,857 | 137,216 | 103,936 207, 137 
CT oo cc eomainel me... 121 11, 805 4, 350 15,083 | 3,052 15,411 | 4,571 17,397 | 37,297 14, 702 40 1, 128 
Production, domestic cane and beet_-_------ See 7,971 5,797 | 8, 205 | 51,540 | 392,046 | 597,626 | 313,247 | 73,455 | 17, 441 13,455 | 9,087 4,001 
Stocks, raw and refined................------ ee 1,259,129 1,478,869 | 1,376,926 | 1,168,913 | 856, 963 | 1,140,068 | 1,542,183 | 1,760,509) 1,590,451 | 1,436,890 | 1,294,536 | 1,336,492 1,347,503 
Price, refined, granulated, New York: | 
ham is i iaReae epaeE dol. per Ib_-_| . 066 . 066 . 065 . 065 . 065 . 066 | . 066 | . 066 | . 066 . 066 | . 066 . 066 .066 
5 EGR SACRE TAPS YE er ne . .055 .055 055 055 . 055 | -055 | . 055 | -055 | -055 . 055 | . 055 - 055 . 055 
TOBACCO | | | 
eaf: | | | | 
Production (crop estimate) ............_.-- Os SE St GRE eee ere ope) Semeeeceee (mene em ge eee eee Serer = 
Stocks, dealers and manufacturers, total, end of | | | 
oo ree. scscorehcant mil. of Ib_|__-..-.. nh Maas eoe ieiuaiea | ee | ee i. ee renner 8,050 |......... 3 
Domestic: | 
EERE I ee. Cree Se SE >} tee SOC | RRS UR ee ae eer ee 
Fire-cured and dark air-cured_-.....-._..-- EE TESTES | eee SaaS as Picesoaadl ok EE ees 1 ree ba 
Flue-cured and light air-cured.-.....-.----- ae Balers | apace peaieatg NE itisks hasan | Seteore saree | 9807 |..........0e 
Miscellaneous domestic-.-...........---.-- ee, : 3 | SNES) PE eS _.| San Pee Ee cebeeenel y 1 Re a 
Foreign grown: | | | 
CSE ee aes "SC? "| Sine ae ng ae | SS oe | | 4 een TPE eee | 8 |......--oeee 
Cigarette tobacco... ......................-- “ee Seer 3 eee oe | _, 3 eee Pewctcel i. eee fee sein i ee es 
Manufactured products | 
Consumption tarpaid withdrawals): | 
os nuianncnewaweesis millions..| 21,166 | 20,894 | 22,878 | 23,682 22,573) 23,508 | 24,324 | 22,799 20,115 | 17,425 | 19,956 | 18,778 | 21,065 
i Lac mcadaheowne thousands.-| 384, 171 } 449, 641 | 427,231 | 425, 363 424, 896 | 432,860 | 428,942 | 403,858 | 366,919 | 388,955 | 419,291 | 362, 403 | 399, 992 
Mfd. tobacco and snuff Up EA Bie thous. of Ib._| 23,350 | 23,246 | 23,966 25,821 | 25,796 28,305 | 28,791 25,829 | 23,939 21,339; 22,002 20,036 23 968 
Prices, wholesale (list price, composite): | 
Cigarettes, f. o. b., destination.____..dol. per 1,000_- 6. 006 6. 006 6. 006 6.006! 6.006) 6.006 6. 006 | 6.006 6.006 6.006 6.006 6. 006 6.006 
Production, manufactured tobacco, total__thous. of RS Pee 25, 467 25, 979 27,752 | 29,403 | 29, 349 | 30, 411 | 26, 284 25, 073 22, 288 22,922 | 20,903 |........ 
Fine-cut chewing AA ERS AEE RIEL ain” BES Eee 422 345 373 | 370 | 434 | 381 74 | 318 319 340 he ee 
te ec inl | SS, SS 4, 589 5,059 5,433 | 5,300 4,911 | 5,080 | 4,387 | 5,078 ’ 4, 859 5, 495 4 6 hice 
Soup RS AL ME SRS Fa? "See, SES 4, 405 4, 279 4,615 | 4,519} 4,631) 4,852/ 4,684 4, 473 4,119 4, 196 3,68 1... 
Smok thee ee ee ee | “SRSA BER 12, 153 12, 386 13, 357 | 15, 186 | | 15,410 16,108 | 12, 603 11,018 8, 845 8, 380 8, Ont. cae 
ti ER EER ae ae as aa “Se! eee 3, 371 3, 403 3,449 | 3,512; 3,447 3,460 | 3,721 | 3%, 676 | 3,649 3, 923 3, 398 th. ccdese 
Pee eer ek ee | sabede 7 527 506 525 | 516 | 515 530 | 515 | 511 | 498 588 $14 | ...ccae 

















LEATHER AND PRODUCTS 















































| | | | | | 
HIDES AND SKINS | 
Lazestock slaughter (Federally inspected): } 

BNR en ey ae thous. of animals.- 594 327 335 434 532 | 655 625 | 529 468 441 565 555 541 

Cattle. 2) ERSTE AR ER IS do...-| 1,013 708 845 988} 1,146) 1,275| 1,290] 1,201 1,141| 1,043] 1,057 939 989 

eae a CRE Se do....| 6,095] 5,650] 5,427| 4,464] 4,174| 4,930! 6,972| 7,567 7,839} 7,380! 7,165] 6,200) 6,643 
pinen ad ii Ae povanciommenesreenerenes do....| 1,823] 1,594] 1,988] 2,269] 2,454 | 2,633 | 2,370! 2,258; 1,933; 1,501] 1,538) 1,378] 1,6¢4 

ces, wholesale cago | 

Hides, packers’, heavy, native steers....dol. per Ib-- . 155 . 155 155 155 . 155 | . 155 | 155 | 155 | 155 | 155 | 155 . 155 155 

Calfskins, packers’, 8 to 15 Ib.........-..-..---- ae . 218 . 218 . 218. . 218 . 218 . 218 | 218 | 218 | 218; .218 28; 2a 218 
LEATHER | | | 
Production: | | | 

NI Cae _thous. of skins_- 998 | 1,010 924 962 874 | 835 | 761 796 | 756 | 829 926 865 952 

ERIS SS RS ae thous. of hides..| 2,233 2,199] 1,949| 1,975/ 1,871/ 1,805 | 1, 884 | 1,918| 1,952| 2,020] 2,208) 2,083] 2,215 

aR REE thous. ofskins..| 3,170] 3,094] 2,937 | 2,971] 3,157 | 3,304 | 3,096) 3, 264 | 2,929} 2,922] 3,323] 2,676| °3,132 
a and 0 EE ATS do....| 4,322] 4,959) 4,643] 5,568| 4,756| 4,997 | 4, 588 | 5,001 | 4,572| 4,907] 4,867) 4,527] 4,564 

ces, Who lesale: 

Sole, oak, bends (Boston) t.......-.....--- dol. per Ib . 440 440 440 . 440 . 440 | .440| 440 | . 440 | . 440 . 440 . 440 440} 446 
’ Chrome, calf, B grade, black, composite dol. per sq. ft (2) . 529 (2) . 529 .529|  .520| .529| .529/ 529 (*) (*) (*) (*) 
— of cattle hides and leather, end of month: | 

AER a IT thous. of equiv. hides..| 10,413} 10,141} 9,772/ 9,480) 9,325 | 9,646 | 9, 991 | 10,103} 10,378 | 10,667| 10,954 | 10,708 | * 10,674 
gn in process and finished.._..._.___-. do... 6,392] 6,961! 6,587] 6,249] 5,986) 5,918| 5,963] 6,041| 6,139] 6,286| 6,303] 6,344] *6,4I7 
Ed AR me... 4,021} 3,180) 3,185 | 3,231} 3,339] 3,728) 4,028 / 4,062) 4,239) 4,381 4,651 | 4,364) 4,257 

LEATHER MANUFACTURES | 
| | 
Boots and shoes:t | | 

Production, ies of peirs. ino -nont ORO Sz; m7 39,911 | 38,272 | 38,484] 36,625] 38,488! 37,170] 38,047| 42, 313 r 36, — ae 

a es ee ie a 7 (ORES 5: 153 12 193 172 | 177 207 224 173 | 
All fabric (satin, canvas, etc.)..........____-- A See 3, 549 3, 859 3, 960 3, 847 4, 255 4, 511 5, 369 5,977 5, 996 7,059 | *6,225| 7,041 
Part fabric aad part leather-.-........_..__-- ee RAMS 655 569 640 | 651 696 736 | 771 791 840 940 | 71,093} 1,474 
High and low cut, leather, total._...._______- do....|_..-....-] 30,955 | 28.852] 29.940 | 28.481 | 27.927] 25.563 | 27,253 | 25.885 | 26.440 | 28,962 | * 24,635 | 25,902 

pe ny eS aS si Seeks 4,281} 3,414/ 3,713 | 3,676 | 3,523 | 3, 403 | 3,904} 3,577 | 3,755 | 3,924) 3,564) 4,180 

Vv shoes: | | 

Boys’ end AEE an 1,684} 1,792} 1,778| 1,893| 1,801| 1,590| 1,804| 1,576| 1,615| 1,508 | 1,368) 1,35 

SSS “Oh eae 2,132} 2,103} 2,136| 2,131 | 2,182} 2,084] 2,170] 2,155| 2,198| 2,478| *2,200} 2,32 

Misses? oe SS, ae 2 ae 2,710| 2,648! 2,838; 2,554| 2,479) 2,312) 2,641] 2659] 2,756] 3,387| *2,988) 3,00 

RA Se Nee 7,155| 6,832] 7,087| 6,696| 6,561/ 6,084; 6,423) 5,965| 5,994| 6,516| 5,304] 5,40 

a a ae aan aes fc ey 12,993 | 12,063 | 12,388 | 11,531 | 11,382/ 10,090! 10,310 | 9,952/ 10,123| 11,149] 9,211 | 9,585 
Slippers and moccasins for housewear _---_--- a BE 4, 172 3, 885 4,600} 4,695| 4,988; 5,080} 4,270 3,790 | 4,045 4,475 | 74,179 | 4,38 
All other footwear................--.--------- et Re le. 479 577 426 441| | 530 601 495) '552| 570| 518) = 
* Revised. 1 July 1 estimate. 2 December 1 estimate. ¢ No quotation. 


For data for Désimee 1941-July 1942, see note marked ‘‘§”’ on p. S-28 of the November 1943 Survey. 
Data shown above for June to December 1943 are revised figures; revisions for January-May 1943 are Y omnliabie on request. 
* The new series on sugar are compiled by the U. S. Department of Agriculture and replace the series on meltings and stocks at 8 ports shown in the Survey through the July 
1944 issue; data are compiled from —— by cane sugar refiners, beet sugar processors, — of direct consumption sugar, and continental cane sugar mills. Data represel 


both raw and refined oa in terms ofraw sugar. Data beginning 1934 will be published late 
t Revised series. price series for sole oak leather is shown on a revised basis Sesinning with the October 1942 Survey; revisions beginning July 1942 are available on request. 
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—_——_————— . 
Unless otherwise stated, seetieine eee 1941 | 1944 = baa 1943 1944 
a aaere mates Seay ound in the | | | Sep- Octo- |Novem-|Decem-| Janu- | Febru- | | > I 
1942 Supplement to the Survey | June June July | August | tember a ber | ber } ary ary | March April | May 
‘a = = ‘ EE: ‘2 — —_ 
LUMBER AND MANUFACTURES 
TE : ee PE dei 2 ee = 7 : ' v= 
LUMBER—ALL TYPES | 
| 
National Lumber Manufacturers Assn.:t | | 
Production, total... --.------------ --mil. bd. ft 2,907 | 2,897} 2,962 2, 886 2,743 | 2, 669 | 2,500 2,188 | 2,278 2, 554 2, 528 2, 791 
I ei ron ce asa ok5 <b ao Jeans aetee do 507 | 516 | 558 | 592 | 536 | 509 476 414 415 481 451 453 
ae Eres eee ee 2,400 | 2,381) 2,404) 2,294 2,207 | 2,160 2, 02 1,774 | 1,863 2, 072 2, 078 2, 338 
Shipments, total----.------- nih ebae seca lee f 2,998 | 2,878 | 2,962] 2,883 2,772 | 2,607 2, 582 2,278 | 2,399 2, 658 2, 665 2, 722 
| ES ee eeeneny, ee 565 | 541 | 552 | 549 | 505 510 492 422 | 469 468 447 458 
eee a a ee Z 2,433 | 2,337 | 2,410} 2,334 2, 267 2, 097 2, 090 1,856 | 1,929 2, 189 2, 218 2, 264 
Stocks, gross, end of month, total__._--.-......do 3,615 | 3, 686 3,704 | 3,718 3, 632 3,626 | 3,578 3,492 | 14,190 | 14,075 | 14,041 | 1! 4,085 
ie do. 1,106 | 1,095} 1,102] 1,134 1, 145 1,132] 1,151 1, 150 1, 096 1, 097 1, 098 1, 099 
eee ea ..do 2,509 | 2, 591 2,602] 2,584 2, 487 2, 494 2, 427 2,342 | 13,094 | 12.978 | 12,943] 12,986 
| | } | 
PLYWOOD AND VENEER | | 
Hardwood plywood, production:* | | 
un ese ne ..thous. of sq. ft --] 159,076 | 156,643 | 160,732 | 154,153 | 160,074 | 153,819 | 152,341 | 151,197 | 155, 267 | 169,210 | 149,455 | 157,080 
Hot nr oo wan go nnn e nnn e eee enone nee ee eens dp. -..} 82, 243 | 76,783 | 81,329 | 86,337 | 84,812} 77,963 | 75,823 | 79,429] 77,855 | 81,568 | 68,540 | 70, 416 
Hardwood veneer: | 
CN eons cap asucsncswee ss . do 848, 907 | 836, 324 | 842,946 | 858, 297 | 853,068 | 824,632 | 783,388 | 764,048 | 763,928 | 839, 480 | 746, 102 | 787, 133 
eee: | Nem & 854, 828 | 856,625 | 859, 185 | 868, 209 | 892,539 | 847,896 | 800,390 | 782,082 | 762,799 | 847, 519 | 754,003 | 788, 849 
Stocks, end of ~ Res oe Ay BEE ¥ 526, 965 | 518,035 | 517,914 | 521, 367 | 505,952 | 509, 557,| 504, 262 | 494,839,| 515, 224 | 516, 806 | 513, 291 | 523, 721 
Softwood plywood: | | 
Production__----- ..- thous. of sq. ft., 36’’ equivalent__| 131, 123 | 120, 231 | 135,618 | 134,988 | 133,739 | 122,859 | 119, 378 | 121,618 | 121,735 | 136,763 | 124, 168 | 126, 798 
| Sea ase ghee 78 --] 135, 998 | 114, 639 | 131, 332 | 134, 609 | 133, 602 | 122,995 | 121,030 | 120, 677 | 118,023 | 137, 669 | 125, 506 | 128, 157 
Stocks, end of month_____----- : 2=.2@0 24, 625 29,985 | 33,782] 33,308 | 31, 706 37,373 | 29,904 | 32,244] 34,187 | 32,776] 30,215} 30,131 
| | 
FLOORING | | | 
Maple, beech, and birch: | | 
Orders, new_..---.-.------- M bd. ft--} 3, 650 4,400} 3,300| 3,850] 4,000/ 4,025} 3,250] 2775] 3,150| 4,900] 3,600/ 3,360} 3,250 
Orders, unfilled, end of month___._- .. do | 7,350 7,500 | 7,450 7, 550 7,575 | 8000 8, 400 895 7, 400 9, 000 8, 850 8, 800 7, 700 
ee ia vic waae canine do | 3,950 3, 600 | 3, 550 3, 100 2725 | 2.995 2, 675 3, 075 2, 950 3, 350 3, 500 3, 260 4, 000 
Shipments----.---- Sots tees _...do | 3, 950 4,500 | 3,600 3, 550 3,975 | 3,600 2, 850 3, 200 2,000 | 3,400 3, 800 3, 500 3, 300 
Stocks, end of month ee : __do 3, 150 4, 500 | 4, 650 4, 150 2, 900 | 2, 225 2,025 2, 000 2, 900 2, 950 2, 650 2, 350 3, 050 
Oak: | | | 
peers, NOW. .......--..--.4 : ere 13,010 | 19,135 | 16,153 | 16,354 14,496 | 12,844] 19,182] 15,573] 12,306] 20,162] 13,658 | 13, 234%) 16, 282 
Orders, unfilled, end of month_____-__- do | 19, 424 31,699 | 25, 909 23, 600 24,510 | 22 546 25, 346 21, 665 23, 399 29, 477 27, 263 23,940"| 21,876 
I ooo nig 8 in clin din dane dehadeees=. 2 ae | 15,116 f 15,758} 15,711 15,108 | 14,034 | 14,986] 15,035] 15,466} 13,857 | 14,022] 16,479] 13,905 | 16,438 
ot oo Gon ok see eaccacce __do | 15,462 [| 22,144 | 19,770] 18,085 | 13,586} 14,808] 16,382] 19,254] 10,572| 14,084] 15,873| 14,816] 17, 491 
Stocks, end of month_____._______- __..do 4, 736 16, 679 11, 352 8, 375 8,823 | 9,001 7, 654 3, 866 7, 151 7, 334 6, 902 5, 991 4, 938 
SOFTWOODS 
| } 
Douglas fir, prices, wholesale: 
Dimension, No. 1, common, 2 x 4—16 “ 
dol. per M bd. ft. | 34.790 | 32.340 | 32.340 | 32.340 | 32.340} 32.340 | 32.340] 33.443 | 33.810 | 33.810 | 33.810} 33.810 34. 790 
Ms zee. © and better, F.G.,1x 4, R.L_.-...do.___| 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100] 44.100] 44.100] 44.100 | 44.100] 44.100 | 44.100; 44.100 
Southern pine: =. 
Orders, newt... --- . a nce. ek be | 809 816 816 843 836 910 859 657 793 710 806 696 717 
Orders, unfilled, end of montht.___. do_._ | 970 894 903 906 906 953 1, 030 914 1, 056 1,073 1, 111 1, 047 946 
Prices, wholesale, composite: 
Boards, No. 2common, 1’ x 6” and 8” 
dol. per M bd. ft (2) 33.518 | 33.518 | 37.316 | 37.636 | 37.636 | 37.636 | 37.636 | 37.636 | 37.636 | 39.234] 41.304 (2) 
Flooring, B and better, F. G., 1 x 4..-..___...do (2) 51.384 | 51.384 | 51.384] 51.384] 51.384] 51.384] 51.384] 51.384] 53.699] 54.313) 55.233} (?) 
ee nnaacenaenKitins ete 764 799 826 838 796 814 817 772 664 685 745 727 800 
SE cccnterwenseskwesa-tiweiedansavecles 785 846 807 840 836 863 782 77 651 693 768 760 818 
—— TT) ere eee een (© 1, 238 1, 366 1, 385 1, 383 1, 343 1, 294 1, 329 1, 328 1, 341 1, 333 1, 310 1, 277 1, 259 
estern pine: 
I es ho osc = soe ee 546 577 574 540 459 495 412 426 374 411 480 512 546 
Orders, unfilled, end of month_-__.----..-.----.do--- 517 577 591 561 488 469 433 420 412 435 464 517 530 
Price, wholesale, Ponderosa, boards, No. 3 common, 
are _.....--dol. per M bd. ft 34.77 33. 36 34. 52 34. 59 34. 50 34.62 | 34.67 34. 60 34. 63 34. 60 34.60 | 34.66] 34.91 
~~ RRR SS 621 645 635 616 578 524 475 402 284 309 389 428 592 
Se a a ee tania jo... 559 565 561 590 532 514 448 439 382 388 452 459 533 
won po ot monthf._---- eat” 906 909 983 1, 009 1, 055 1, 065 1, 092 1, 055 957 878 815 784 844 
est coast woods: 
Seen rewy_--....-...... Pees ski eee pel Te 709 708 710 730 725 725 678 754 691 743 793 691 622 
Orders, unfilled, end of month__. Pay 1, 057 1, 111 1, 103 1,117 1, 127 1, 097 1, 041 1, 013 1, 033 1, 073 1, 083 1, 134 1,073 
elena Anatincaenseiavancncianan gti 710 712 695 722 704 682 699 682 658 683 725 698 634 
“eee eee” 703 753 729 741 715 575 661 706 639 659 7 780 668 
Stocks, end of month ____- eee Deis ahd 44 505 504 503 511 497 482 448 466 491 460 485 414 
Redwood, California: | 
Orders, new......_..._.-._._..............M bd. ft..| 38,162 | 73,863 | 59,415 | 30,731 | 34,150 | 41,002] 37,415 | 62,706| 34,539 | 40,063 | 47,202 | 32,442/ 28,724 
Orders, unfilled, end of month.__-.._..........do----| 146, 607 ] 118, 148 | 137,297 | 126,551 | 121,865 | 126,186 | 123,899 | 152,289 | 151,022 | 158,094 | 166,707 | 161, 208 | 151, 447 
Ll aT _--------------0..-.| 40,181 ] 38,489 | 33,853} 38,528 | 37,013 | 37,038 | 38,884 | 32,674 | 33,129| 34,616} 40,365 | 37,653 | 41,390 
et TE ARN Sl 37,818 | 42,624 | 39,641 | 40,212 | 35,898 | 43,295 | 40,054 | 32,303 | 36,770 | 34,222] 36,636 | 36,854 | 39,301 
Stocks, end of month______....___- : ..do 66,682 | 94,881 | 86,487 | 82,315 | 81,578 | 71,772 | 68,515 | 74,941 | 69,018 | 66,558 | 70,687 | 68,759 | 68, 128 
FURNITURE ; | | 
All districts, plant operations.._.__ percent of normal. | 57 65 | 64 | 64 | 64 65 64 60 60 | 60 | 58 58 | 56 
Grand Rapids district: | 
Orders: | | | | | 
Canceled____-....__......_ percent of new orders 4 6 | 8 | 9 17 | 8 14 | 6 | 4 4 | 2 | 6 | 
New he = = an --no. of days’ production-.- 27 21 | 17 15 | 12 | 11 | 15 | 20 | 26 | 48 76 | 24 32 
Unfilled, end of month__-._._._..-_-_....-.do__.. 89 108 | 104 90 | 79 72 | 69 | 70 | 82 | 83 | 95 | 88 | 92 
Plant operations percent of normal 47 66 65 55 55 50 54 51 | 52 60 | 51 | 50 | 48 
Shipments_.._._________._no. of days’ production. 17 21 | 20 21 | 20 17 | 17 | 18 | 16 | 17 | 18 15 15 
| | | | | 








! Includes Southern pine stocks at concentration yards not included prior to February; these stocks totaled 798 mil. bd. ft. Dec. 31, 1943. 2? No quotation. 

eS A New series. The plywood and veneer series are from the Bureau of the Census and are practically complete. The unit of measurement for hardwood ply wood is the “glue 
line” or total area of glue spread. The “glue line’? measures the surface area of the veneer used in the manufacture of plywood but does not include the core. The hardwood 
veneer figures are in terms of surface measure with no account taken of thickness. For softwood plywood, all thicknesses are converted to 34-inch equivalent. Data beginning 
September 1941 for softwood plywood and August 1942 and September 1942, respectively, for hardwood plywood and veneer will be published later. 

. ..t Revised series. Revised 1937-39 figures for total lumber stocks, hardwood stocks and softwood stocks, and revisions for 1941 and, in some instances, earlier years for the other 
indicated lumber series are on pp. 27 and 28 of the March 1943 Survey. Further revisions in data published prior to the December 1943 Survey have been made as follows: Total 
Stocks and hardwood and softwood stocks beginning 1940 and all series beginning January 1942 on the basis of data collected by the Bureau of the Census. Southern pine un 
orders and stocks were further revised in the May 1944 issue to include data for concentration yards (revisions carried back to 1929 by adding 798 to stocks and 111 to unfilled orders 
Stee ously published). All revisions will be published later (for revised 1942 monthly averages see May 1944 Survey). The 1942 Census included many mills in the Eastern 
} neg not previously canvassed; this affects the comparability of the statistics for 1942-43 with those for earlier years for Southern pine and for total lumber, total softwoods, and 
ion pac The revised price series for Southern pine each represent a composite of 9 series; for comparable data beginning July 1942 see note at bottom of p. S-35 of the 
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S-30 SURVEY OF CURRENT BUSINESS August 1944 
== 
| 1944 
Unlew. etirewine stated, eerie Seowah — 1944 ) uses : gs 
and descriptive notes may ound in the | Sep- | Octo- | Novem-| Decem-| Janu- | Febru- | rth ‘ 
, 1942 Supplement to the Survey | June June | July | August | Hai | ie ber | ber | ary ary | March | April May 
a — = LS oaeaomenaenemna _ aa es 
METALS AND MANUFACTURES 
| | | | 
IRON AND STEEL | | | | | 
> 
Iron and Steel Scrap | | | 
Consumption, total*._.-..__.----- thous. of short tons__|......_..] 5,032 5, 119 5,248 | 5,215| 5,409 5, 131 4, 983 5,170 | 4,944 | 5,406 | 5,185 | 5 og 
Home scrap”....--...--.----------------------- _ 2a eee 2, 855 2,919 3, 036 | 3,000 | 3,112 2,884 | 2,848 2,952 | 2,838 | 3,089 | 2.976 | 2 oge 
Purchased scrap*_...___._.-------------------- ES ; 2,177| 2,200) 2,212) 2215| 2,207) 2,247) 2,135 2,218} 2,106] 2,317] 2,209 | 2 257 
Stocks, consumers’, end of month, total*_--_---.--- “Eek ee F 6, 365 6, 351 6, 282 | 6, 131 | 5,941 | 5,882 5, 929 5,658 | 5,580 | 5, 435 5, 340 | 5, 369 
Home scrap*---_------------------------------- ee eee ae ye 1,727 1,726 | 1,732) 1,655) 1,674) 1,701 1,652 | 1,613 | 1, 598 1,560 | 1°67 
Purchased serap* - - ---------------------------- do-.--)..------ 4, 650 4, 624 4,556 | 4,399} 4,286 | 4,208; 4,228 4,006} 3,967] 3,837] 3,780 | 3769 
Iron Ore - | | | 
Lake Superior district: | | | | 
Consumption by furnaces ---------- thous. long tons_- 7,112 6, 940 7, 156 7, 617 | 7,493 | 7,751 | 7,409 | 7,509 7,482 | 7,207 | 7,659) 7,273 7 
Shipments from upper lake ports__------.------ do....| 11,975 | 11,864] 13,589 | 13,977| 12,743 11,613} 6,941 | — 750 0 | 0 | 0| 5298] ain 
Stocks, end of month, total --.---------------- do....| 26,655 | 26,008 | 32,389 | 38,572 43,840 | 48,614 | 49,371 | 43,429 | 36,059 | 28,910 | 21,333 | 17,892| 21/44 
ai gS A ee do....| 23,289 23, 273 28,650 | 33,816 | 37,859 | 41, 880 42, 977 37,219 | 30,746 | 24,357 17,658 | 14, 985 18, 356 
On Lake Erie docks-- -------.--------------- do....| 3,366] 2,825) 3,739) 4,756 | 5,981 6,734| 6,304) 6,209) 5,313 | 4,553 | 3,675) 2,907 | sin 
Pig Iron and Iron Manufactures | | | | | 
Castings, gray iron, shipments*----_------- short toms |________- 814,158 | 712,224 | 744,347 | 785,449 | 786,614 | 760,883 | 792,065 | 765,423 | 764,369 828, 648 | ees 
Castings, malleable: | 4 
or. ls eMac ten ined do_.__| 103, 194 78,289 | 91,653 | 108, 505 99,911 | 101,510 93, 370 81,978 | 93, 261 78, 503 | 89,445 | 87,727 91, 614 
Ee ES ES ARE ee eee do.._-| 70,449 69, 111 66, 011 67, 615 74, 874 | 74, 254 | 72, 077 75,188 | 75, 247 74,371 | 80, 886 | 69, 402 70,12 
pebipments.. \ NCEE do.-..| 71,229} 70,584 | 67,954] 68,485 | 71,869 | 72,209 | 72,838 | 76,832 | 73,997) 72,631 | 80,629 | 68,963 | 71,79 
¢ iron: | | | 
NN TS thous. of short tons__|________ 4, 748 5,010 5,174} 5,120] 5,271 | 5,001 5,019 | 5,202 4, 996 | 5, 378 | 5, 161 5, 218 
Prices, wholesale: | | } 
Basic (valley furnace) _-____--_-_- dol. perlongton__| 23.50 23. 50 23. 50 23. 50 23.50| 23.50| 23.50] 23.50; 23.50! 23.50] 23.50 23.50 | 23.60 
Composite. -___-- te Sh NE SU EE A Sa do.-..| 24.17 24.17 24.17 24.17| 24.17 | 24.17} 24.17) 24.17] 24.17) 24.17) 24.17) 24.17] op 
Foundry, No. 2, Neville Island* | ee 24. 00 24. 00 24. 00 24.00 | 24.00} 24.00} 2400; 2400; 24.00} 2400| 2400 | 24.00 24.00 
Production®..........- i thous. of short tons__ 5, 057 4, 836 5, 023 5,316 | 5,226] 5,324 5, 096 5, 213 5,276 | 5,083 | 5,434) 65,243 5, 343 
Stocks (consumers’ and suppliers’), end of month* | | | | | | | | 
thous. of short tons__|________- 1, 539 1, 505 1, 527 1,551} 1,504} 1,492 | 1, 572 1,616 | 1,658; 1,650 | 1, 636 1, 658 
Boilers, range, galvanized: 
ee eee number of boilers..| 57,966 | 89,821 | 70,308 | 86,804 / 95,072 | 103,318 | 88,659 | 58,570} 61,214 | 78,825 | 83,359 | 62,828] 69,194 
Orders, unfilled, end of month._.-.-.....---.-- do...-| 66,272] 99,679 | 99,910 | 97,047 | 97,915 | 104,945 | 105,779 | 99,375 | 88,730 | 78, 982 | 78, 649 | 67,593 | 68,106 
Production __......._.. AMS eae te) Ee nae ee do.-..| 54,903 83, 596 65, 649 93, 056 93, 657 | 95, 217 | 88,841 | 74, 183 78,986 | 80,516 82, 066 74,353 | 66, 107 
ES ELAS 2 ISTE do.---| 59,800 | 82,279 | 70,077] 89,667 | 94,204] 96,288 | 87,825 | 64,954 | 71,859 | 88,573 | 85, 692 | 71, 884} 68,611 
Stocks, end of month_.-....-..-------.-------- do... 11,885 | 14,539 | 10,111 | 13,500] 12,953 | 11,882 | 12,898 | 22,127 | 28,924 | . 20, 867 | 17,241 | 19, 722 | 16,782 
Steel, Crude and Semimanufactured | | | | 
| | 
Castings steel, commercial: | | 
es mew, Seen Met... ...........-....- short tons__|__.._____} 171, 77 187, 281 | 200, 634 | 214,086 | 211,341 | 209, 276 173, 627 | 167,739 | 173,592 | 162,575 | 175,053 | 176, 993 
eee _ a PERS. 18, 370 15, 637 39, 637 66,146 | 28,876 | 33,901 | 35,039 18,181 | 27,244 36,202 44,140 | 37, 
SS SS eee do__..|_.._.-__-] 163, 934 | 158. 783 | 158, 832 | 157,818 | 163,888 | 158,813 | 158, 626 | 159,795 | 161,359 174, 626 | 155,778 | 161,783 
OO See eee et ee : 22, 108 19,761 | 20,883 | 24,564] 27,015 | 25,780 | 27,613 | 25,826 | 27,488 | 30,760 | 27,822] 29,974 
Steel ingots and steel for castings: | 
| oa aes thous. of short tons__| 7, 217 7, 039 7, 408 7, 586 7,514} 7,814 | 7,372 | = 7, 255 7,587 | 7,189 | 7,820] 7,569 7, 680 
ee aS , ieee eee eae 94 95 96 98 101 | 101 99 | 94 | 96 | 97 99 | 98 97 
Prices, wholesale: } | | } | } 
Composite, finished steel___.....--_.---_. dol. per Ib__ 0265 . 0265 . 0265 . 0265 . 0265 0265 | .0265 | .0265 . 0265 .0265 | .0265 | .0265 . 0265 
Steel billets, rerolling (Pittsburgh) _--dol. per long ton. 34. 00 34. 00 34.00 34.00 34.00 34.00 | 34.00 34.00 | 34.00 34. 00 34.00 | 34.00 34.00 
Structural steel (Pittsburgh) ____-___ -__- dol. per Ib . 0210 . 0210 . 0210 . 0210 . 0210 .0210 | .0210 | .0210} .0210 .210 | .0210} .0210] .0210 
Steel scrap (Chicago) ---.__--__--_- dol. per long ton__ 18. 75 18. 75 18. 75 18. 75 18. 75 18.75 | 18.75 | 18.75 | 18.75 18.75 | 18.75 | 18.75 18.75 
U. S. Steel Corporation, shipments of finished steel | 
7 ts Cea ae eg _.thous. of short tons. 1, 738 1, 553 1, 661 1, 704 1, 665 1,795} 1,661] 1,720 1, 731 1,756 | 1,875) 1,757 1,777 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types:4 
Orders, unfilled, end of month_---__._--_- thousands__|_______- 7, 611 9, 004 13, 711 14,556 | 14,876 13, 013 8,827; 5,031 | 4,532 3, 179 3, 383 3, 444 
RE ES I Se a eT a AS ae | “ek me 2, 388 2, 427 2, 582 2, 584 2, 584 2,522 | 2,460 | 2,254 | 1,854 | 1, 907 1, 610 1, 542 
HEE yee Se a eet pears ) “See ee E 2, 413 2, 422 2, 583 2, 578 2, 586 2,527 | 2,473 | 2, 233 1, 862 1,917} 1,610] 1,533 
See Or eee. |... ....5--..--- AS Bes 63 67 65 69 65 52 | 39 | 61 | 52 44 | 41 49 
Boilers, steel, new orders: | | 
a ie kitalaeleeas caicinsgeteiac'ar ness citiaiial thous. of sq. ft-.| 1 ,608 5, 042 2, 226 3, 757 742 858 813 1, 360 753 | 1,005 779 847 1, 155 
I hss oe ota ena 5 ony iota mou number __}| 839 1, 445 894 1, 345 834 977 729 | 637 533 662 703 | 602 849 
Porcelain enameled products, shipmentst thous. of dol__| 2, 868 2, 377 2, 416 2, 637 2, 548 2, 547 2, 857 2, 627 2, 589 2, 722 3, 046 2, 754 2, 664 
Spring washers, shipments---_-.---...----------_- do----| 382 345 327 345 317 349 35 363 376 408 | 350 379 
Steel products, production for sale:@ | 
Pa acl sc. shines tpg cinicel thous. of short tons__|______-- 5, 062 5, 069 5, 088 5, 250 5, 334 5, 316 5, 211 5,265 | 5, 208 5,616} 5,211 5,313 
I dais bases es <leireneeapomen OS SE 489 514 510 514 526 546 532 560 530| 554/ 508 
DESI IAL DEEN LEED ES ee 488 484 505 508 513 477 460 484 483 | 515 | 496 521 
SECEDE RD aR oe ae aay eM) Pais 1, 002 1, 048 1, 032 1,072 1,113 1, 107 1, 143 1,096 | 1,074; 1,164 1,073 1,042 
ik i cae i atthe bs sian miele ete Se 162 172 173 201 192 180 212 196 216 | 226 197 220 
SR ECE AICSS Sh RARER SCE EIS ie RE eee 676 684 655 682 732 775 762 764 754 | 831 7 790 
ERE IA aee eS Tt 99 100 100 110 97 95 85 86 | 86 96 89 7 
ER a ea a ees Ce ee Ae Ely See 107 103 111 113 122 117 115 119 | 116 | 133 115 115 
Structural shapes, heavy_--.-......-...----_- | 3AC eee 280 298 324 321 345 336 361 353 | 337 | 357 319 318 
Tin plate and terneplate©- -.....-.--..----_- ee mers 220 209 205 190 151 136 128 156 194 | 223 216 21 
Wire and wire products-_.................--_. he aes 364 361 355 388 377 380 360 349 349 | 379 347 369 
NONFERROUS METALS AND PRODUCTS 
Aluminum: | 
i ra ay Scrap castings (N. Y.).-dol. per Ib_- . 0425 . 0738 . 0725 - 0623 . 0575 . 0575 - 0575 . 0518 . 0503 . 0462 . 0445 . 0425 - 0425 
uction: 
Rh Aiea eh ntti Supcepicieialanl mil. of Ib_. 132.8 148.3 156. 9 162.7 172.8 188. 1 182.7 187. 2 169. 6 148.8 160. 4 155. 6 152.9 
I nn RSE RET 42.9 37.9 43, 2 46.4 51.0 54. 4 48.4 48.3 47.8 59.3 60. 9 59.9 
Aluminum fabricated products,* shipments. -..-- Sk aS & 165. 6 185.0 184.3 196. 8 212.6 211.3 190. 4 215.6 206. 7 232. 2 218.3 | 2212 


‘ Revised. {Beginning 1943 data cover approximately 98 percent of the industry. 

© Designated “‘tin plate’’ prior to the July 1944 Survey but included terne plate. 

§ Beginning Jan’ 1944, percent of capacity is calculated on annual capacity as of Jan. 1, 1944, of 93,648,490 tons of open-hearth, Bessemer, and electric steel ingots and steel for 
castings; data for July- mber 1943 are based on ompeatty as of July 1, 1943 (90,877,410 tons) and earlier 1943 data on capacity as of Jan. 1, 1943 (90,288,860 tons). 

t Of the 99 manufacturers on the reporting list for Jan. 1, 1942, 29 have discontinued shipments of these products for the duration of the war. 

® Beginning 1944 data net net shipments (total shipments less shipments to members of the industry for further conversion) instead of net production for sale outside the 
ind , asformerly. For 1942 data, except for April, see the October 1942 and July 1943 Surveys; for April data see note at bottom of p. S-31 in the September 1943 issue. 

* New series. For a description of the series on scrap iron and steel and pig iron consumption and stocks and 1939-40 data, see,note marked ‘‘*” on p. 8-29 of the November 12 
Survey; later data are available on p. S-30 of the April. 1942andsubsequentissues. The new series on pig iron production is from the American Iron and Steel Institute and is a) 
mately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated); see p. S-30 of the May 1943 Survey 
for further information on this series and data for 1941-42. The new pig iron price, f. 0. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to the 
April 1943issue. For data January 1942 on aluminum production see p. 24, table 6, of the June 1944 Survey. Data for aluminum fabricated products covers tota] shipments 
of castings, forgings, sheet, strip, plate, rods, bar, and other shapes, and are available beginning January 1942; data for gray iron castings cover approximately 93 percent of the industry for 
943 and 92 percent for 1944; both series are from the War Production Board. 
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Unless otherwise stated, statistics through 1941 1944 | 1945 1944 
d descriptive notes may be found in the l “oe ey ER, _| é ws l j 
4942 Supplement to the Survey June June July | August A. — Ser sa i | ay | March | April | May 
pian . nasi SS ee eee ee ee oR, SEES Oe SSNS Be eas ihe eS eS Este eee 
METALS AND MANUFACTURES—Continued 
——— Ree ee ee oe eh IAS — 


NONFERROUS METALS AND PRODUCTS—Con. | 


Bearing metal (white-base antifriction), consumption | | | 

















| | 
and shipments, totalf.-..-.-..-.-- _._..thous. of Ib_- | 5, 283 4, 184 4, 097 4,259 | 4,563 | 4,663 4,814 4, 947 5, 269 5,485 | 5,543 5, 643 4,774 
Consumed in own plants__-_- EE A 2 eo do.... | 1,218 727 | 620 985 991 | 771 911 946 | 648 964 1,318 | 1,353 1, 154 
Shipments --------~--- on eanas -------------d0-__- 4, 065 3,458 | 3,477 | 3,274 3,572 | 3, 898 3, 904 4,001 | 4,621 4, 521 4,225} 4,200 3. 621 
Brass sheets, wholesale price, mill_.----....dol. per Ib_- | 195 - 195 . 195 | - 195 195 | - 195 - 195 .195 | 95 - 195 | 195 - 195 | - 195 
r: 
“—. wholesale, electrolytic, (N. Y.)---- dol. perIb__} .1178 .1178 | .1178 re 1178 | .1178; .1178 . 1178 .1178 . 1178 1178} .1178| .1178 | 1178 
duction: | | | | | 
PiMtine or smelter (incl. custom intake) short tons_.| 88, 526 | 100,313 | 100,456 | 97, 413 | 98, 867 102, 589 | 99,340 | 98,563 | 95,424| 95,713 | 101, 289 | 92,779 | 94, 624 
Na ee con hs et erates ms qk Som do....| 93,958 } 102,126 | 105,589 | 100,077 | 98,333 | 97,274 | 102,136 | 104,644 | 92,781 | 87,128 | 99,118 | 95,2 98, 580 
Deliveries, refined, domesticg.---.---..------ ~.do-...| 140,932 | 138,713 | 129,631 | 147,135 | 141,111 | 129, 212 | 138,881 | 115,850 | 101,779 | 124, 532 | 156,083 | 155,877 | 165,714 
Stocks, refined, end of monthg-------- woekaamd do....| 42,467 | 55,707 | 55,097 | 53,726 | 45,844 | 47,148 | 52,027| 52,121 | 45,800 | 36, 489 37,259 | 38,382 | 37,074 
ot domestic, receipts (lead content) _--.....do___.| 34,255 | 37,287 | 35,609 | 38,402] 37,827/ 39, 159 | 38, 256 | 38,695 | 37,738 37,155 | 38,894 35,951 | 36,931 
fined: | | | | 
Re vice, wholesale, pig, desilverized(N. Y.) dol. per Ib_- . 0650 . 0650 . 0650 .0650 | .0650 .0650 | .0650 . 0650 | . 0650 .0650 | .0650 | .0650 . 0650 
meen, COCRIC’._......-....-....... _-short tons:-| 39,755 | 41,317 | 45,496 | 44,477 44,827/ 43,883 50,448| 54,247| 49,768] 48,302| 655,324 50,154 | 45,903 
From domestic oreg’- ---.----------.--------d0..--| 34,413 ]| 34,963 | 42,137 | 41,239 | 42,806} 42,525; 44,418 | 47,451 | 47,672 | 41,591 | 47,294 | 46,258 | 42,663 
NS eer ne ---do--..| 43,485 } 44,607 | 42,007} 40,202/ 43,825 | 45,956 | 49,548 | 49,135 | 45,258 | 51,367/| 55,449 | 44,600 | 48,142 
Stocks, end of month<"_-.-..--...--.---------do...-| 33,847 ] 20,438 | 23,921 | 28,189 | 29,184 27,104 / 27,996 | 33,090 | 37,590 | 34,518 | 34,379 39,830} 37,586 
Magnesium production:* ‘ | | | 
Primary -- poise sane 5e5--snacnn see OR eiee ceneo sad 30, 2 33.3] 344] 382.5 36.1} 368] 39.2 42.0 oo); awe meh... 
Secondary recovery RE A yea ; : 1.6 | LE? , 2.5 2.7 | =7 | 29) 2.1 tk 3.6 | 2 ee 
Tin, wholesale price, Straits (N. Y.)...------..do-- . 5200 . 5200 . 5200 . 5200 . 5200 -5200 | .5200/ .5200/ .5200 .5200 | .5200 | .5200|; .5200 
inc, slab: ’ | 
a wholesale, prime, Western | 
(St. L.)..-.--------------------------dol. per Ib..| .0825] .0825| .08295/ .0825/ .0825| .0825| .0825| .0825| .0825| .0825| .0825/ .0825| .0825 
Productiond a ener ...-short tons..| 73,071 ] 78,865 | 80,249 | 79,736 | 79,361 | 83,066 79,834/| 83,165 | 84,066 | 79,894 | 86,037 80,405 | 80,497 
Shipments, totalo?.......-..------------------do.---| 65,603 | 74,191 | 70,778 | 71,810 69,160 / 71,946 | 75,508 | 68,232| 63,637 | 62,696 | 84,443 75,284/ 80,524 
Domestica’ - - --- ceactaneescdeanse aamediei==s| aaa 68, 271 67, 549 68, 953 68, 180 | 698, 845 73, 739 67,159 | 60,489 | 61,238 | 83,116 75,284] 80, 289 
Stocks, end of month@’__..._._---___.--_.-..-do-___| 225, 449 ] 115,689 | 125,160 | 133,086 | 143, 287 | 154,407 | 158,733 | 173,666 | 194,095 | 211,293 | 212,887 | 218, 008 | 217, 981 
MACHINERY AND APPARATUS | | 
| 
Blowers and fans, new orders ---.--.----- .thous. of dol_.| 13,416 | 10,644 |_....-.._|_-.---_- TAGS... See __..I.20, 598 | ho eee ee. 
Electric overhead cranes:$ | | 
Orders, New -. - -- - Dee ROE ene eee eel Sere 822 1,024 706 149 595 1, 042 1, 162 953 | 974 | 431 430 | 553 7 
Orders, unfilled, end of month. -_..------..--.-do...-| 4,032 | 13,133 | 11,336 8,505 | 7,336 6, 391 6,293 | 5,558 | 5,379 | 4,765 | 4,124 3, 884 3, 841 
Shipments enn aeseresacanecneseenssenee= do-- 630] 2,545| 2,504/ 2,888| 1,817} 1,860| 1,245| 1,382] 1,147] 943 | 870 783 810 
Foundry equipment: } | | 
New orders, net total_-.--.._...-.--_..--1937-39=100__- 466. 1 413.6 379.4 | 390.4 | * 346.6 436.6 388.0 | 442.8| 378.3| 456.8 498.4! 385.7 503. 9 
SS SE SS eee er --do....| 426.8 355. 6 320.9 341.0 | § 268.7 375.7 328.0 | 396.5 321.6 | 402.6 | 457.6 | 322.2 477.0 
Repairs. ---- ee qacdanesnedasne rence saGee=| Ope 609. 2 577.0 556.9 | 621.0 650. 9 600.3 | 605.4] 577.5 648.2 642.6) 610.1 598. 8 
Fuel equipment and heating apparatus: | | 
Oil burners: | sa? 
Orders, new, net ote el oe A ees: 6, 074 6, 787 5, 561 4, 432 3, 347 3, 933 5,024} 4,245) 4,824/ 7,346 5, 324 4,140 4, 518 
Orders, unfilled, end of month.__----__--.-..do--._| 12, 484 22, 477 20, 628 20, 546 | § 19, 705 19,532 | 14,916 | 13,152 | 13,212] 14,147 | 13,365 12,712 12, 518 
Shipments - Ean acini acs decpuib cn eae 6, 108 6, 421 4, 938 4,514 | ¥ 4, 208 4, 000 9,640 | 6,009; 4,830 6,411 | 6,106 | 4,793 4,712 
Stocks, end of month ____- ita a ae 20, 168 35,406 | 35,796 | 34,868 | £34, 303 33, 433 | 32,317 | 29,630} 26,050} 23,915 22,329 | 22,645 | 21,517 
Mechanical stokers, sales:{ ; | 
Classes 1, 2, and 3..------ eee ee 3, 177 2, 126 2, 328 2,779 2, 295 2, 785 2,558 {| 1,714} 1,436| 1,504) 1,764 | *2,287| * 2,641 
Classes 4 and 5: | 
ES ee era seiawegatase 347 484 77 514 495 550 304 264 182 193 206 | * 213 | 276 
Horsepower... - . .-------- ~----~-------------| 56,647 | 110,377 | 103,672 | 94,109 | 74,407 | 107,859 | 55,114 | 67,565 | 34,743 | 40,932) 43,012 | * 43,865 | 51,377 
Unit heaters, new orders. --_- -- ...thous. of dol._| 2, 296 y ys ee ¥ iY Ie a Veer wl ee ane Atos. + "S92... re, 
Warm-air furnaces, winter air-conditioning systems, | 
and equipment, new orders --_---...-thous. of dol 4, 694 3, 313 aloe — | ee & SN sy | 4OOF funn eih eee Be as 
Machine tools:* | | | 
Orders, new, net- as ---..------do_...| 48,427 | 39,026 | 28,713 | 33,524 | 31,759 | 30,836 | 31,554 | 27,604 | 26,457 | 33,419 | 40,950 | 55,247 | 59,852 
Orders, unfilled, end of month. -._..-----.-- .-do.-__| 192,782 | 509, 259 | 441, 220 | 386,798 | 333,119 | 286,622 | 244,215 | 210,606 | 181,538 | 164,536 | 153, 563 | 167, 232 | 186, 343 
Shipments. eh ae mere ais ; ---do..--|' 41,331 | 108, 736 97, 541 87,805 | 85, 842 78, 302 71, 851 60,861 | 56,363 | 50,127} 51,907 | 41,370 |r 41,819 
Pumps and water systems, domestic, shipments: } | | 
Pitcher, other hand, and windmill pumps-_-.-_units__| 29,988 | 31,139 | 31,657 38,846 31,185 | 30,553 | 32,591 | 31,404 | 40,466 | 32,632) 33,278 | 35,897) 36,701 
Power pumps, horizontal type -_._---.---------do--_.| 262 280 161 343 443 364 | 482 | 288 368 313 | 478 241 
Water systems, including pumps.--_- ..-do-.---| 28,009} 11,807 11,842] 13,597 13,895 16,355 20,510 | 21,668 | 21,422 23,046 | 30,463 | 26,726 25,294 


Pumps, steam, power, centrifugal, and rotary: | 
=) “See eee: ee ee 3, 096 


> 


; 697 | 5,609 | 12,580 | 3,664) 4,620 3,036 | 6,500) 3,606 | 2,812) 3,206) 3,912] 4,815 
ELECTRICAL EQUIPMENT | | | | 
| | 


Battery shipments (automotive replacement only), 





























Kida clic ou iorg ..--.-thousands.-| 1, 368 1,162} 1,374 1,690} 1,801 1,750 1, 675 1, 658 1, 484 1, 507 1, 545 1, 297 1,324 
Electrical products:+ | | | 

Insulating materials, sales billed. __--_-..._1936=100__|_______- 420 | 423 | 421 | 417 | 429 421 424 394 414 443 405 394 

Motors and generators, new orders _- Me i "Aik SS 385 | 366 | 377 497 | 437 289 554 353 269 394 * 346 483 
Furnaces, electric, industrial, sales: | | | 

le RN A alia iat eet ada ae ..-.---kilowatts_.| 11, 156 10,788 | 12,647 14, 282 10,596 | 22,259 11, 114 6, 939 9, 209 7, 685 9, 041 16, 011 20, 608 

Value. _- Pre, PS Ee Le ee _.thous. of dol_-| 810 1, 067 961 1, 407 781 2, 031 756 621 876 662 750 1, 055 1, 328 
ieeeent Sher eas shipments --_------- as... 5, 794 5,904 | 6,103 5, 978 6, 057 6, 364 6, 236 6, 247 5, 627 6, 066 6, 326 5, 895 5, 727 

otors (1- Dp): 

Polyphase induction, billings_.__......-.-...-- ae (ee 7,198 | 6, 420 5, 908 6, 073 6, 128 5, 790 7,151 4, 872 5, 539 6, 434 5, 940 6, 199 

Polyphase induction, new orders----__------ ---G0....|..--...--} 8,494 | 4,597 6,705 | 7,322) 8,016] 4,638) 9,405 | 3,798 | 4,825; 5,732) 5,532] 6,378 

Direct current, billings_.___. iad ee SE me RS Soa eae ee 5,906 | 5,876 6, 053 5, 840 | 6, 323 6, 358 8, 862 6, 850 6, 622 8, 101 7, 190 6, 654 

Direct current, new orders____--.___.-.--- he ee eae 5,590 | 8, 247 5,972 | 11,506 | 7,880] 4,968 | 12, 297 7. 986 4,324 | * 4,539 5, 417 9, 907 
= wl a and fittings, shipments__short tons__|______- 7, 006 | 6, 459 7, 535 6,708 | 7,118 6, 916 6, 246 6, 280 6, 560 7, 732 7, 747 7, 904 

ze r: 
Consumption of fiber paper-_________--- thous. of Ib | 4, 273 4,873 | 4,627 4, 884 4,752 | 5,524 4, 599 4,700 4, 442 4, 505 4, 653 4, 181 3, 953 
li i ee a _.-thous. of dol..| 1,276] 1,441 | 1,441 1,499} 1,374/ 1,424] 1,368) 1,384] 1,384] 1,200] 1,393] 1,218] 1,240 
| | | | 








* Revised. {The total and the detail cover 59 manufacturers; see March 1944 Survey for comparable data for 1942. 
oFor data beginning January 1942 for the indicated copper, lead, and zinc series, see p. 24, table 6, of the June 1944 Survey. : 
_ § Revisions in unfilled orders for April-July 1942 are available on request; data cover 8 companies beginning March 1943. @Sixty-nine of the manufacturers reporting in 1941 have 
discontinued shipments of oi] burners for the duration of the war; data currently cover 85 manufacturers. 
{ Of the 101 firms on the reporting list in 1941, 20 have discontinued the manufacture of stokers; some manufacture stokers only occasionally. The manufacture of class 1 stokers 
was discontinued Sept. 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month in figures for classes 1, 2, and 3. 
oti. series. For magnesium procuston beginning January 1942, see p. 24, table 6, of the June 1944 Survey. The ser ies on automotive replacement yor shipments represents 
ated industry totals compiled by Dun and Bradstreet; data beginning 1937 are available on request. For 1940-41 and early 1942 data for machine tool shipments see p. 8-30 of 


Pm November 1942 Survey. Available data for orders new and unfilled not shown above are: New—1942, Jan., 107,500; Feb., 127,356; Mar., 338,334; Apr., 254,274; May, 166,945; June, 

Una i July, 121,156; Aug., 96,979; Sept., 74,343; Oct., 66,474; Nov., 76,116; Dec., 56,083; monthly average, 135,413; 1943, Jan., 48,829; Feb., 63,865; Mar., $4,980; Apr., 57,331; May, 48,241; 

Dec led—1942, Jan., 488,359; Feb., 582,245; Mar., 843,543; Apr., 995,623; May, 1,059,797; June, 1,096,447; July, 1,117,391; Aug., 1,096,009; Sept., 1,050,699; Oct., 986,658; Nov., 941,834; 
+» 866,578; monthly average, 927,099; 1943, Jan., 796,101; Feb., 745,830; Mar., 704,922; Apr., 643,586; May, 578,447. 

in tt, Revised series. Indexes for electrical products have been shown on a revised basis beginning in the January 1943 Survey; the index for motors and generators was further revised 
é April 1944 Survey (see p. 8-31 of that issue). Data beginning 1934 are available on request. 


S$-32 SURVEY OF CURRENT BUSINESS August 1944 



















































































— — a 
Unless gttcewice stated, sntiien oeveh noes 1944 1943 1944 : 
. ecriptive notes may und im the | | Sep- Octo- | Novem-|! Decem-| Janu- | Febru- ae 
1942 Supplement to the Survey June June | July | August | Ps, ber | ber her ary | ary March | April | May 
ten 
PAPER AND PRINTING 
| | 
WOOD PULP | | | | | | | | 
Production: | 
otal, all TE SSC ee 796, 512 | 728, 114 +712, 875 | 774, 529 |r 742, 617 | 781, 319 | 760, 500 |* 724, 861 |" 755, 684 |" 731, 304 |" 785,461 | 751, 858 808, 753 
CC ETE d 68, 938 ] * 56,024 | r 60, 347 | 7 66, 357 | 62, 873 |- 62,908 | 62,507 | 58,009 60,719 | 59,964 | 65,796 | 61,070} 64 365 
Unbleached sulphate ----| 329, 405 fr 265, 453 |r274, 144 |307, 370 | 296, 162 7310, 873 (7303, 607 |7 283,040 | 307,475 | 292, 223 | 300,705 | 290,633 | 322’ 5 
ee ndeacnneean- ----| 129, 165 f° 135, 321 |r 194, 631 |r 131, 834 |r 123,647 |r 131,910 |r 119, 984 |r 114, 183 [116,098 |7117, 368 |r 133, 292 | 121, 504 "131, 435 
Unbleached sulphite 73, 230 | * 74, 321 | r 68, 953 | * 72, 264 71, 224 | * 75, 939 | * 73, 772 | * 73, 850 | + 76, 139 | * 71, 598 | * 76,625 | 71,717 | + 75, gps 
oo) =) rae -| 33,500} 33,971 | 33145 | 35,508 | 33,969 | 35,729 | 35,161 | 34,075 | 34,800 | 34,000 | 36,055 | 34,458 | 35’ a9 
ws -| 125, 599 | 129; 947 |+190' 665 | 126,853 |r120,665 *128, 403 |r129, 947 |r 128, 400 |r 131, 549 |" 124, 287 |" 137, 922 | 134, 402 | 139 
Stocks, end of month:t ieee , png | | | | “677 

Total, all grades 2s a do....| 88,557 fr 104, 426 | + 93, 787 | © 86, 550 | 83,441 | 774,335 | * 71,435 | * 61,738 | * 72,127 | * 75,891 | * 78,604 | 82,136 | r 91, ag7 
ee. cw nws do..--| 3,966 2,863 | 2670 3,085 | 4,515 | 4,414 4,649 | 3,548) 4,578 4,666 | 4,738 | 5, 265 | r 5, 084 
Unbleached sulphate-__.--......-------------- do....| 9,815] 11,136 | 9,348] 9,810/ 11,118 | 9,287) 11,008/ 7,980) *7,409/ *7,833| 9,190) 7,751] 9 794 
EEE RS SS do..--| 14,131 | * 17,821 | + 14,621 | * 14,069 | 14,563 14,642 12,422) 10,585 | * 13,325 |* 14,372 14,822] 14,500 16, 113 
Unbleached sulphite-. ..-......-------------- do...-| 10,291} 10,164 | 9’ 495 9,960 | 10, 262 9,660 | 9, 580 7,670 | 10,758 | "10,499 | 9,721} 9,245 | 9, 183 
ee ewamenncs do....| 2,200] 2,584| 2641 2,910} 3,306 3, 284 2,765 | 2,770} *3,010/ 3,270| 2,685) 2,323] 9 999 
EE ina hpean sn bpetcncaweweceeows do....| 46,158 | 56,828} 52181 | 43,734 | 36,639 | 30,380 28,222 | 26,678 30, 943 | 33,496 | 35,794 | 41,013 | 46 347 

| | | 
PAPER AND PAPER PRODUCTS j | | 
| | | | | | | | 
All paper and paperboard mills (U. 8. Bureau of the | | | 
Census) :* 

Paper and paperboard production, total..short tons__| 1,460,477 1,416,114 1,393,578 |1,475,746 |1,423,853 1,453,475 1,422,433 |1,361,485 | 1,413,365 {1,379,311 | 1,483,085 1,402,095 |1,484,667 
ERS ee ebGa-sdhes ans do__..| 692,696 | 694, 722 | 689,421 | 725, 571 | 694,914 | 717,158 | 707,164 | 676,274 | 693,006 | 672, 767 | 722,973 | 659,976 | 705,821 
ne ed, ~.-------------0___-| 767,781 ] 721, 392 | 704,157 | 750,175 | 728,939 | 736,317 | 715,269 | 685,211 | 720,359 | 706, 544 | 760,112 | 742,119 | 778, 946 

Paper, excl. building paper, newsprint, and paperboard | | y | 

(American Paper and Pulp Association) :t | | | | 
ie SE RE a eae Lae S? short tons 612,661 | 578,194 | 553,760 | 550,169 | 558,869 | 548,584 | 533,371 | 565,770 | 558,442 | 585,763 | 521, 182 | 547, 297 
EE n , b wna Sowehagldgaerdons do 553, 970 | 546,964 | 583,054 | 555,157 | 572,266 | 566,321 | 541,046 | 560,773 | 544,233 | 582,739 | 530,427 | 579, 598 

r og meee » {Re Ea este ites SRP par ESE do 573, 254 | 557,600 | 579,177 | 563, 146 | 587,454 | 568,857 | 554,411 | 590, 444 | 563, 609 | 588, 385 | 536,225 | 568, 084 

e paper: | | | 
Orders, new__---- Ee LE CRE, We 131, 687 | 103,419 | 81,941 | 78,292 90,391 | 81,284 79,746 | 82,332] 80,217 86,972 | 82, 629 | 73, 402 
Orders, unfilled, end of month--_. i a 167, 084 | 175,539 | 167,730 | 160,850 | 154,369 | 150,862 | 140,932 | 144,139 | 140,395 | 148,351 | 148,616 | 125, 999 
gen Veg ca ew ee Capen oes <a O 86,259 | 82.450 | 87,157 | 81,356 | 85, 492 | 84,970 | 78,493 | 78,313 | 77,291 | 88,024 | 78,270] 82 663 
eee ne Seen cee | 90,021 | 94.086 | 87,207| 86,744 91,122] 86,482 80,908 | 79,427 | 76,974 | 89,078 | 81,449 | 80,085 
Suidine sore “ NE ees er” ee 62, 004 | 60,553 | 59,747 | 55,404 | 50,025 | 49,813 | 46,126 | 47,004 | 46,723] 47,791 | 44,139] 42,95 
: | | | | | 
Orders, new............. abil Renie ances eae ae Gee do-_-_._| 184, 715 | 183,130 | 175,152 | 191,344 | 181,838 | 166,915 | 179,246 | 172,160 | 170,216 | 179,222 | 172,777 | 176, 245 
Orders, unfilled, end of month----_-_-_._-_-- a ee __} 143, 062 | 144,155 | 138,456 | 152,331 | 162,457 | 144,183 | 142,822 | 144,599 | 143,328 | 135,311 | 145,821 | 144 699 
| SS Es eae Se Go...-|_ __| 179, 568 | 175,896 | 183,882 | 180,089 185, 133 | 181,618 | 175,053 | 173,447 | 169,853 | 173,957 | 166,264 | 174, 956 
0 legal AS CEE EE ae do__.- ; 184, 162 | 181.679 | 181,277 | 181,057 | 187,839 | 182,095 | 179, 306 | 175,089 | 170,077 177,091 | 166, 855 | 176, 599 

wo | a ee ee." ees 71,493 | 67,557 | 64,130 | 68, 657 | 64,895 | 63,732 | 57,093 | 57,110 | 57,647 52,239 | 52,725] 51,850 
rapping paper: | 
I aoa anes Bo cect na Bia TR ag __] 217,096 | 213.660 | 216, 109 | 201,890 | 208, 152 | 216,383 | 199,436 | 217,849 | 217, 362 | 225, 567 | 199, 526 | 217, 650 
Orders, unfilled, end of month.._.._.___-_--- do__- __] 223, 291 | 220; 780 | 224,520 | 215, 393 | 207,065 | 209,099 | 195, 502 | 200, 312 | 201, 738 | 202,828 | 199, 886 | 195, 266 
IIR reese al cuca ncuableeoonecooes do_.--| 197, 566 | 205,388 | 219,999 | 205, 758 | 211,896 | 213, 535 | 204, 499 | 219, 596 | 212,048 | 227,079 | 199,628 | 298 379 
IU en ee ee eee do __| 205,960 | 209, 427 | 221, 420 | 208, 028 | 216, 438 | 212, 923 | 208,444 | 218,618 | 212,440 | 229,828 | 203, 621 | 221, 479 

Salk came sre vaca eae canals pat ean oe. _.| 95,165 | 89,189} 92,540] 90,647 | 85,609 | 83,238 | 73,702 | 69, 536 | 67, 881 | 68,351 | 63,584 | 69,096 
r, coated: | | 

Orders, new__.__..-- _...-percent of stand. capacity__| 51.9 r 54.9 46.0 49.9 58.0 | 51.6 53.9 | 55.7 54.9 | 57.0 §2.1 56.0 51.3 

5 NESS Pac ol le EE oe eee do__- 57.01 56.9 52.0 56.9 87.6| 55.3) 56.1) 59.0 55.6 | 58.6 61.5 55.3} 523 

REE Ps RS eae ae aie Tee eee 56. 5 r 57.2 53.2 59. 4 60.0 | 57.5 | 56.1 | 57.3 57.5 | 58. 6 57.4 57.5| 544 

Book paper, uncoated: | | 

EE IR ST Rey ean _:.. 73.7 89.0 | 80.9 76. 5 88. 4 77.6 | 77.9 | 86.9 | 77.9 | 82.0 84.3 82.21 we 

Price, wholesale, ““B’’ grade, English finish, white, | | | 
ae, a hee ee ..dol. per 100 Ib..| 7.30 7.30 7.30 7.30 7.30! 7.30 7. 30 7.30 7.30| 7.30] 7.30} 7.30] 7% 

PrOGwCen s...—-.----..- percent of stand. capacity - 79.5 88.3 82.2 86.9 88.4 | 86.3 84.6 | 83.1 | 82.9 | 82.6 | 80. 7 | 80.1 78.1 

— CY ee ae Oe ee AT ie do-:--| 80.0 88.6 84.6 84, 5 88.8! 86.3 85.8 | 83.6 83.8/ 8&1] 81.3 81.1 78.4 
ewsprint: | | | 

Canada: | | | | 
ie ee eee Short tons__| 246,864 | 257,845 | 262,323 | 259,612 | 251,827 | 259,336 | 256,336 | 249,693 | 242,658 | 240,005 | 252,092 | 236, 353 | 262, 467 
Shipments from mills----_..........--..----- do....| 268, 213 | 268,990 | 284,216 | 260,792 | 244,593 | 261,594 | 260,590 | 241,175 | 209, 599 | 227,387 | 232,012 | 256, 543 | 276, 054 

yee ad mills, end of month______-. a BRE do..._| 76,028 | 79,230} 57.336] 56,156] 63,390] 61,133 | 56,879] 65,397 | 98, 456 | 111,074 | 131,154 | 110,964 | 97,377 
nited States: 

Consumption by publishers____.._........--- do_-_-_| 191,077 | 228, 450 | 212,260 | 217,054 | 222,718 | 235, 511 | 222,343 | 218,390 | 194,690 | 182,487 | 201,708 | 201,136 | 197,427 
Price, rous (N. ¥.).......-.-- dol. per short ton__| 58.00 54.00 54.00 54.00 58. 00 58. 00 58. 00 58. 00 58. 00 58. 00 58.00 | 68.00 58.00 
RD ih wnbthe minha ccdwy oe <msiness short tons..| 61,106] 70,274 67,883 | 68,011 | 64,328] 63,470 | 66,465 | 62,207 | 60,354 | 53,852] 61,201 | 54,636 | 60,909 
a —_ Pecot anne Seniesa do..--| 60,648] 71,944 | 68,083 | 65,255 | 63,315 | 63,209 | 67,490 | 64, 006 | 61,102 | 54,033 | 61,471 | 56,103 | 62,319 
ocks, end of month: 
EC eo lc ovninmnunkweanaes 4 do..--| 7,374] 10,978 | 10,778| 13,534 | 14,547] 14,808 13,783! 10,992] 10,244] 10,063 9, 793 | 8,326 | 6,916 
UN tine Sot hea tw onnwewndow~ do.-.-| 300,070 | 347,350 | 377,487 | 384,089 | 365,260 | 343,898 | 341,085 | 318,168 | 303,244 | 292, 289 | 278, 202 | 268, 648 | 275, 809 
In transit to publishers.............-.--.-- do....| 46,388 | 62,197 | 63,767 | 44,009 | 53,036 | 57,666 | 53,110 | 48, 534 | 47,359 | 45,559 | 37,182 | 46,933 | 50,636 
Paperboard (National Paperboard Association) :t | ‘ | | } 
BRU eee do. ..-| 635,256 | 677,078 | 648,859 | 666,888 | 651,945 | 661,102 | 650,998 | 629, 633 | 642, 386 | 650,711 | 649,058 | 634, 593 695, 585 

Orders, unfilled, end of month .--___..-...----- do_-.-| 544, 454 | 584. 748 | 575.707 | 574,855 | 583,859 | 591,435 | 582,483 | 593,944 | 597,011 | 621,875 | 607, 537 | 601, 880 | 599, 322 
aie Shatin ve obi orenencee~os< do-_---| 673,808 } 632,350 | 616, 750 | 653,800 | 642,200 | 643,900 | 639,800 | 614,600 | 613,429 | 614,340 | 659,555 | 626,877 | 697,674 
8 NS SE ae sett 96 94 | 89 96 94 | 94 93 87 | 90 96 95 | 96 % 

Waste paper, consumption and stocks:§ | | | | | 
Consumption. _____...............-...-Short tons__| 389, 217 | 397, 129 | 373,698 | 395, 746 | 382,686 | 373,884 | 362,294 | 352,150 | 360,602 | 369,978 | 403, 646 375, 794 | 411,870 

‘ or noha fT oe ae do_..-| 129,777 | 257, 578 | 245,472 | 204,724 | 156,000 | 124,800 | 109,824 | 109,055 | 113,199 | 112,633 | 112,520 | 122, 534 | 122,779 
aper products: } | | | 

Shipping containers, corrugated and solid fiber, ship- | | | 

enn. PR ee a ans Sq. ft. surface area__|__. {| 4,178] 4,016 4, 181 4,169 | 4,267 4, 206 4,147} 4,131] 4,011 4,305 | 3,872} 4,07 
(7) g paper boxes, value: | 
nt lS seer 1936=100_-| 241,2 252.0 | 258.9 265. 2 253.2 | 259.1 272.0 247.8 | 244.4 259. 7 275.8 | 247.6 | 258.4 
ey do....| 260.3 247.9 | 228. 9 254. 4 264.5 | 262.7 259. 0 254. 4 253. 5 251.4} 271.6 | 2484) 224 

PRINTING | 
| 
Book publication, total...._.._.._____- no. of editions. 538 684} 720 512 605 | 827 731 635 570 545 496 | 721; 
New books-__._--- - Be ie 2 oe deRekn mia once So 432 536 | 567 421 476 703 628 499 497 436 392 | 538 | St 
ER lS a ae do__.- 106 148 | 153 91 | 129 | 124 103 136 73 109 104 | 133 | 86 
! 
r Revised. t For revisions for 1942 and the early months of 1943, see note for pores at bottom of p. 8-35 of the June 1944 Survey. : 
} Computed by carrying forward March 1943 figures on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association. 
Revised series. For revisions in wood pulp data for J anuary 1940-March 1942, see p. 30, table 8, of the June 1943 Survey; revisions beginning June 1943, including substant: 





changes for groundwood production, are shown above; revisions prior to June 1943 will be shown later. The paper series from the American Paper and Pulp Association have been re 
vised to cover industry totals and are not comparable with date formerly shown in the Survey; earlier data will be published later. 

* New series. The new paper series from the Bureau of the Census cover production of all mills including producers of building paper and building boards. Earlier data areas 
follows (short tons): Paper and paperboard, total—1942 monthly average, 1,423,655; 1943, Jan., 1,375,076; Feb., 1,320,191; Mar., 1,494,857; Apr., 1,438,358; May, 1,460,522; paper—l 
monthly average, 759,556; 1943, Jan., 710,630; Feb., 671,759; Mar., 739,958; Apr., 705,807; May. 713,474; paperboard—1942 monthly average, 664,099; 1943, Jan., 664,446; Feb., 648,432; Me, 
754,899; Apr. 732,551; May, 747,048. Data for shipping containers are estimated industry totals compiled by the Fibre Box Association from reports of members accounting for arouD! 
30 t of the total; calendar month totals are calculated from weekly data, prorating data for weeks falling in two months; data are expressed in terms of surface area, nent 
of interior packings. The indexes for folding paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent of the in 


totals; earlier data will be published iater. 








— - - 


ews we 


































































































a T } a] ~ s~ 
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te : 
1943 1944 
eae Unless otherwise stated, conpietiee seme — i. ae , ; - > | : po 
riptive notes may ound in the | ; | Sep- | Octo- | Novem-| Decem-| Janu- | Febru- | , ; , 
fay on eteapens to the Survey June June July | August | tember | ber | ber ber | ary | ary | March | April | May 
PETROLEUM AND COAL PRODUCTS 
ts 7 j 
| | 
| | 
- COAL | | | | 
8, 753 Anthracite: , : : | | 
4, 365 ummneemposite, chestnut: dol. per short ton 13.85] 13.14| 13.11|. 1311! 13.11] 13.12] 13.22] 13:80| 1292] 14398] 1404] 14.04 13. 96 
2, 627 a ee alate aened shoe: do....| 11.468} 10.866 |" 10.866 | 10.866 | 10.866 10.866 | 10.959] 11.409] 11.421/ 11.723| 11.481 | + 11.527] 41-576 
2 teat __...---------thous. of short tons._| 5,618 | * 3,244 | 75,698 | + 5,653 | *5,474| *5,359| *4,140| 74,996| 5,028| 5,879| 5,576| 5,202] +5 848 
> f month: | 
5, 300 Stocks, end of mon d 186 196 247| 344 404 | 364 329 259 254 318 334 353 

f oducers’ storage yards....._........-- Te 6 | 
67 4 Piected retail dealers’ yards_No. of days’ supply_.|..._- ane 14 17 16 14 16 22 12 11 10 8 1 15 
1, 407 Bituminous: : 

5, 084 Setastrial consumption and we er 43,068 | 42,771 | 44,841 | 47,365 | 49,122] 51,048 | 49,864 | 57,724] 55,989] 53, 54,417 | 47,411 | + 44, 260 
704 ial umption, total ’ do...-| 35,201 | 35,271 | 37,161 | 37,696 | 37,780] 40,466 | 40,076| 43,874 | 42,610| 40,347| 41,709| 37, 753| ° 36, 746 
5 13 onc ego lea aaah ~ ail 959 662 973 | 1,126] 15123] 1,153 958 1,119| 1,069] 1,011 | 1,046 962 | + 1006 
+ sce coke ovens...--....-.-........do.-.-| 7,778] 7,185 | 7,491] 7,768] 7,609] 7,707| 7,325] 7,868] 8,022] 7,583| 8,124] 7,925| +8, 134 
sh ees a] a) He} im] iis] fis} ait] th) | ta] ito] ee] sa 
(a eens 112 126 128 1 2 ‘ ‘ 
Se cess willie. Geo] 6,163] 6,025 | 6,482] e02| 6,000| 7.310| 6208 |. 7,40] 7251] 6,000/ 6,530 5, 632 | + 5,847 
Flewvaye (0188 I)-...-......... 2a... do....| 10,220} 9,853| 10,196 | 10,382 10,488 | 11,253] 11,091 | “11,908 | 12.054 | 11,484 | 12,048 | 1,204 |» 10, a4 
a 778 824 854 858 6 ‘ , 002 , 05 % , 
— So coerial ners exes ae: "| 961 | 10,121} 10,536 | 10,030 | 10,150 11,612 | 12,320 | 13,922 | 12,739 | 12,178 | 12,531 | 10,764| 9,677 
Boni doliveries De So caickscesees do 7,77] 7,500 | 7,680 | 9,669 | 11,342 | 10,582) 9,788 | 13,850 | 13,379 12, 667 | 12, me) 6 658 7, bid 
2 Other consumption, coal mine fuel-__-.......-- GQ..«< 248 168 254 250 251 236 211 | 255 260 | | 25 
Prins, CO ion) 03 | 10.22} 10.22} 10.24] 10. 
7" et Sd cities) ...-.----..----- dol. per short ton._} 10. 28 9. 98 10. 01 10. 02 10. 02 10. 03 10.03 10. 15 10.19 | 10 | | 10.27 
ee | 5.208 | 5. 5.240) 5.242) 5.248| 5.244 
’ 246 .061| 5.064] §.064| 5.050| 5.064| 5.080) 5.208| 5.235 | 
» 297 lla a maw ae #10) f331| 8342| 8342) 6337; 5.337] B34 | 5.439) 5.457 | 75.461 | +5.497| 5.503 | 5. 508 
a ‘saient __...---------z----thous. of short tons._| 53,395] 34,385 | 52,207| 52,432 | 52,214 | 49,303 44,643 | 54,130 | 53,800 | 52,740 | 54,330| 49,600| 55, 220 
‘ 1 w-------------- = 
ee ne rete “Tae aan — 59,681 | 74,075 | 75,570 | 75,276 | 72,866 | 68,791 | 60,079 | 56,686 | 53,628 | 52,720| 51,835 | 50,513 | 55, 293 
te ia OP ART ROI Hk Michiaay do....| 54,260 | 67,225 | 68,610 | 68,497| 67,260 | 63,611] 54,904/ 51,345| 48.260| 47,169 46,884 | 46,874 | + 50, 591 
+ caso. do--| 6,152] 7,143] 6819| 6,811] 6,501 | 6,657] 5,820) 6,306| 6,162| 6,383| 6,281| 5,930 | 5,892 
= ——«.............................. do. 491 659 644 677 722 702 605 573 544 479 465 475 | F472 
o PeeO TORU... -.... 2.02.22. -2ceese a do... 206 352 350 339 357 333 290 279 249 229 1 205 
yao Miectrie power uiilities..._..............- ‘do...-| 16,457] 18,821 | 18,700| 18,882] 18,722| 17,715 | 15,838 | 14,747| 13,871 | 13,915 | 13,996| 14,802] 15,713 
25 Railways (class I)....--.--------a--a. do...-| 18,890] 11,985 | 12,575 | 13,888 | 13,511 | 12,558 | 10,394 | 9,498) 9.265) 9584) 9.608) 10,260 |r 31 737 
: i , 78 991 918 : ; 
» 600 pond een gaa TNA aS A eo ee 30 27,294 | 28,604 | 27,460 | 26,417] 24,753] 21,312] 19,245] 17,436| 15, S14 15, 276 14, 408 15, 811 
— Retail dealers, total.....................----.do 5,421} 6,850] 6,960] 6,779} 5,606] 5,180] 5,175| 5,341) 5,368) 65, ‘ , 4, 702 
880 COKE 
, 650 - ; 
= eres Commetorite ey per short ton.-| 7.000] 6.500} 6500] 6500] 6.500) 6.500} 6.500| 7.000] 7.000} 7.000} 7.000] 7.000! 7.000 
9 ee ; 7 732|  609|  707| 680] r644| o7| 616| 644 
08 — ie RET pancaonibin ee + > ae = 5, 062 5, 268 5, 168 5, 43 5,440 | 5,148] 5,550] 5,649| 5,345] 5,677| *5,558] 5,706 
a Pencleumn coke... 22222 to) ts) ots] as] ies] cat| me] met me) EE SE ORD ee 
52.3 iy, be ehh er do 843 66 | 1,016| 1,095] 1,127 985 960 850 713 624| 685 762 
a ee ee OS OS ee 709} os as) | | Sia |B | io 
> ES OMUED ... .. 05 once cdcaccancawnse — ae 241 297 366 404 = 
me A£............................... a 325 340 355 357 355 325 258 179 166 173 1 141 
ae PETROLEUM AND PRODUCTS 
78.4 
Crude petroleum: B ; 2s, 008 | 137, 002 | 192, 380 | 196, 87 
Beenes, Gale) as walle gg bbl “y eo | oe 10 - 0 " m0 " NO * io oe 10 a * 110 ; 1. 110 “ 110| 110 | 10 
7 Tn lima * sana. ool oe} a 119; 302 | 127, 493 130, 633 | 130,407 | 136,503 | 133,646 | 135, 152 | 135, 767 | 128,901 | 136,752 | 133, 593 | 141, 293 
7 Refinery operations sti Oe pet. of capacity |. 85 86 89 91 90 91 92 90 92 91 91 
S$, end of mo ° a 

497 Refinable hee epee thous. of = : ; 240, 601 7: = * = = = = ree = = 241, 762 > = 241, 718 = = ™ - == 
2» TE A 5: oa: oe ee eS TR . 1 , , 797 ; ’ 48, . ; 
eo At Ce iene aed te pipe lines. ______..._-do_- _...-] 178,942 | 177,247 | 175,215 | 174, 163 | 176,831 | 178,230 | 179,258 | 179,979 | 180,417 | 174,415 | 169, 574 171, 467 
oe ccabancnnswinnte RR ai 12,997 | 12,876 | 12,910 | 12,993 | 13,605 | 13,621 | 13,826 | 13,580 | 13,368] 13,2 13,495 | 13,302 
- Heavy in California....................-----. El ap 10,064 | 10,279 | 10,009} 8,905} 8,716] 8,170| 7,272] 6,852 6, 553 6, 706 »AT3 6, 254 
916 Wells completedf...............--...-......number 796 856 827 957 922 958 922 884 ; ‘ 
809 Refined powrepans products: 

636 as and fuel oils: 
| Consumption: | 
6 ,557| 1,648| 2,330| 2,884] 2,489] 1,915] 1,491] 1,490] 1,514 
° aan sen = cs 7 704 | 7 784 r 700 z 628 8,120} 8,194] 8,571] 8,489) 7,976| 8,574] 8,095] 7, 956 
674 Ere, io oil (Pennsylvania)..........dol. per gal. | 066 065 . 065 065 . 065 . 065 065 065 - 065 - 066 . 066 . 066 ; 
% uction: : . - ‘ 44 | 18,454 | 19,863} 19,604| 21,215 
‘ s \ Sele. thous. of bbl__| 15,261 | 16,073 | 18,210 | 18,523} 20,549] 19,370] 19,931/| 19,3 3, , , ) 
870 ok de phan SR eee SO 208 | 33, 510 36, 624 37,418 | 36,610 | 34,663 | 36,649 | 37,962 | 38,519 | 36,493 | 39,738 | 37,281 | 38,026 
m7 wpe 7\ : 3 806 | 41,728 | 36,800) 33,561 | 29,926} 30,152 | 32,484 
| Gas oil and distillate fuel oil__..............do_.__|__- 32,467 | 34,324 | 36,931 | 39,681 | 44,857 | 44, 1, ve ’ ' 
i Residual Re Slay nick vans eS” ae 55,879 | 57,107 | 56,857 | 57,977 | 54,952 | 53,046 | 48,484 | 46,270 | 45,070 | 45,427) 44,137 | 44,888 
078 otor fuel: | 
Prices, gasoline: : ; 

4 Wholesale refinery (Okla.)_......._- dol. per gal__| . 060 . 059 . 059 . 059 . 060 | . 060 - 060 . 060 - 060 . 060 | . 060 .060 .060 
4 , 5 : ; 161 161 161 161 161 | . 161 161 161 
3. 4 Wholesale, tank wagon (N. Y.).--.___.---- do... . 161 . 161 . 161 161 - 161 | A my - - Fe 

Retail, service stations 50 cities........___- do . 146 *.146{ .146| .146 . 146 . 146 .146/ .146 as 29 | eee 

Production, totalft.......-.-....---- thous. of bbl__|__- 49,230 | 51,044 | 54,031 | 54,847 | 56,816 | 55,692 57,197; 58,383 | 56,288 60,1 , i 

Straight run gasolinet........-....-...-__- “a PRS 18,063 | 17,927 | 19,378 | 20,557) 19,723 | 19,334 20,084| 20,679) 19,857 21,148 | 21, 186 33, 363 

610 J OS ae Ce eae 24,763 | 26,433 | 27, 940 % po 30, = 29, = = | 30, = = | 31, es; * = +4 
gasolinet wecelccc-v--- SG) ee) ee 4 ‘ 7,998 | 8,021; 7, . . 

% on soline blendedt-..---------__-- do 5089 Ki61| $403| 5.613) 5.564 5,166 | 5,379| 5,382| 4,624| 5,377) 5,012| 5,198 

° Retail distributions commune 8 _..------- 1,935! 1,984! 1,977! 1,962! 2,030! 1,951! 1,898! 1,787! 1,787! 2010! 1,970 /..-..... 
a " Revised. §For revisions for 1941-42 see p. S-33 of the August 1943 Survey and p. S-34 of the July 1944 issue, respectively. 5 ; ? 3 

tFigures for oe production of natural pod Vet include total sales of liquefied petroleum gas as follows (thous. of barrels): 1943—June, 711; July, 695; August, 774; te ing oo 756; 
tial October, 876; November, 932; December, 981; 1944—January, 1,037; February, 1,079; March, 998; April, 1,165; May, 1,009; these data are not prpeee .s ip me for — _ is “<4 
| re larly, sales of liquefied petroleum gas are included in the total production of natural gasoline but excluded from total motor fuel Production in the oe : jae ave A i 

Pog parked “¢”. Production of straight-run gasoline oe transfers of — agg ye my to rr po 2 od ay cy Cort rea py , 133; , 164; November, 
» December, 159; 1944—January, 176; February, 143; March, 160; April, 156; May, 139; these data are no € ls 
of tRevised series. Production ot bituminous coal revised beginning June 1939; see note marked “‘t” on p. S-32 of the April 1943 Survey. ~~ ~ ime — ns on perenne 
a, products revised for 1941 and 1942; for 1941 revisions, see notes marked ‘‘f” on p. S-33 of the March and April 1943 issues, and = ney = — (mgt mide d pahng 
und Fanny 33 A gy July 19.4 issue; 1942 monthly revisions not shown in the December 1943 Survey are available on request. Benzo clu beginning 
rea uary 1942. 
try {Revisions for 1943 not shown above: Jan., 4,466; Feb., 5,203; Mar., 5,855; Apr., 5,337; May, 5,219. 
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Unless otherwise stated, statistics through 1941 |_1944 | __ es 5 te Migs: 1944 , a 
i042 Beieenc en eke Sateen er ee June June | July | August es —_ | Neve Decem- | yg | — | March April May 
; Pe eis | | ee | : : sii ac A SES: TO 
PETROLEUM AND COAL PRODUCTS—Continued 
—* ateomi Somer — 



















































































| | 
PETROLEUM AND PRODUCTS—Continued | | 
| | 
Refined petroleum products—Continued. | 
Motor fuel—Continued. L | | 
Stocks, gasoline, end of month: | | 
Finished gasoline, total------------ thous. of bbi__j_......<. 67, 345 62, 791 60, 664 59,186 | 59,100 | 59,854 64, 964 70,490 | 72,909 | 75,275 | 76,638 | 74, 51g 
SR _ = eee 45, 869 42, 860 40, 503 39,813 | 39,495 | 40, 231 | 44,122 49, 768 52,925 | 52, 513 51, 830 | 49, 047 
apne meeeeene. .._......-..........--.- ee Ee 10, 285 10, 358 10, 395 10, 033 9,545 | 9,697 10,363 | 10,819 11,843 | 11,825 | 11,735 12, 193 
RS le ERE: DS 5, 179 5, 028 4, 893 4,723 | 4,465 |}* 4,645; 4,541 | 4,296) 4,245; 4,242 | 4,213 ee 
Kerosene: | 
Price, wholesale, water white, 47°, refinery (Penn- | | | 
STEGER ae dol. per gal- 0.074 . 070 .070 .070 .070 . 070 | . 070 | . 071 . 070 | .073 | . 074 . 074 074 
ne es ons thous. of bbl-_-_|--..----- 6, 060 5, 769 5, 394 | 5,817 | 5,977] 6,138 | 6,525 7,071 | 6,413 6,960 | 6,489 6, 710 
Ror ve refinery, end of month.....--...-.---- ee RS ee 5, 678 5, 939 6,293 | 6,558 | 6,856 | 6,223; 5,472 5, 231 4,382 | 4,078 | 4,142 | 4, 969 
ubricants: | | 
Price, wholesale, cylinder, refinery (Pennsylvania) | | | | 
dol. per gal..|  . 160 . 160 . 160 . 160 .160 | _.160 | .160| .160| .160/ .160 . 160 | 160 | 169 
NS os ee eS os Siew oral thous. of bbl__|-__- ‘s 3, 162 3, 257 3, 296 3, 236 3, 635 3,589 | 3,217} 3,379 3, 158 | 3, 488 3, 273 3, 337 
a refinery, end of month.-.--...--..---- do....| 8, 695 8, 412 8, 170 7, 831 | 7,712 7,770 | 7,781 | 8,006; 7,942 | 8,011 | 8,068 7,771 
sphalt: | } | 
ERE 7 eee at short tons__|__..__-- 639, 300 | 674,000 | 694, 500 | 662,500 | 652,400 | 554,000 | 465, 500 | 422, 900 | 398, 200 | 455, 400 | 455, 500 | 598, 909 
ytocks: refinery, end of month_.___.__.-.____- Ss ie 715, 300 | 641, 800 | 562,000 | 469, 300 | 445, 500 | 464, 500 | 563,300 | 631,300 | 717,900 | 795, 300 | 852, 200 | 889, 500 
Jax: | | | | | 
eh ih he Sac enna cued Soe aca. .)......-.2 60,480 | 59,920 | 61,320 | 62,160 | 67,200 | 68,600 | 67,200 | 71,120 | 65,800 | 79,800 | 76,440 | 65,529 
Stocks, refinery, end of month__....._........do____|__..____- 81,480 | 76,720 | 73,640 | 77, 560 | 81,480 | 81,200 | 82,040 | 80,640 | 80,080 | 84,560 | 94,080 | 93, 809 
Asphalt prepared roofing, shipments: | 
aol ce as kehkdsencasebests thous. of squares__| ! 3,790 4,149 | 4,417 4,505 | 4,450 | 14,739 | 14,397 | 14,173 | 13,962 | 14,144) 14,311 13,741 | 13,938 
ao 5s ns se dae nde wd we do...-| 11,193 1,364 | 1,406 1,427 | 1,343 11,449 | 11,334; 11,261 | !1,231 | 11,256 11,320 | 11,100 | 11,233 
SE EER ee ee ieee do.-..| 11,139 1,528 | 1,561 | 1, 519 | 1,526 | 11,595 | 11,558 | 11,572 | 11,440 | 11,637 | 11,632 | 11,298) 11,969 
MENA. do....| 11,556] 1,257| 1,450] 1,559 | 1,581 | 11,695 | 11,504 | 11,339 | 11,290 | 11,249 | 11,357 | 11,343 | 11,837 
STONE, CLAY, AND GLASS PRODUCTS 
| | | 
ABRASIVE PRODUCTS | | | 
Coated abrasive paper and cloth, shipments_...reams__| 123, 538 | 138,181 | 123,081 | 157,290 | 142,508 | 134,130 | 126,559 | 129,994 124,976 | 129,751 | 134,908 | 144, 198 | 142, 604 
} | } | | 
PORTLAND CEMENT | | | 
eS EE een eee thous. of bbl..| 7,906} 11,895 | 11,880 | 11,673 | 11,380 | 11,189 9,280} 8,318 6,322 | 5,686 6,139 6,463 | 7,181 
ESERIES Sa ae A pe 40 58 | 56 56 | 56 53 | 46 40 29 | 29 | 32 | 35 
ios dts lan rags gies geowig thous. of bbl.-| 9, 350 12,702 | 12,411 12,587 | 12,206; 11,288; 8,444/ 5,603 5, 047 5, 055 6,225 | 7,373 | 8,784 
Stocks, finished, end of month___-_-.-_-.....----- do....| 21,011 22, 067 21,542 | 20,620 | 19,703 19, 583 | 20,419 23, 159 24,428 | 25,073 | 24,995 | 24,080 | * 22, 455 
Stocks, clinker, end of month. ---.........---.--- do.---| 6,12] 5,455 | 5,56 | 5,688 | 5,253 | 4,755 | 5,233 | 5,959 | 6,329 | 6,603 | 6,567 | 6, 687 | 6,378 
| | | | } | | 
CLAY PRODUCTS | | | 
Common brick, price, wholesale, composite, f. 0. b. | | 
8 CR Re dol. per thous 14.075 13. 434 13. 431 13,423 | 13.415 | 13.431 | 13.798 | 13.717 | 13.743 13.815 | 13.879 | 13.921 14, 003 
GLASS PRODUCTS | | | | | 
Glass containers:f | 
SN anit to ened men ems cane thous. of gross_- 8, 966 7, 874 7, 757 8, 371 7, 674 8, 656 7, 870 7, 745 8, 203 7,771 | 8,842 8, 582 8, 866 
cide ade eedignp ceewce- a= 128. 5 119.1 117.7 126. 7 120.9 131.5 124. 5 117.5 | 117.6 115.9 122. 1 127.9 127.1 
NS | EEE thous. of gross. 8, 431 8, 358 7, 695 8, 112 7, 712 8, 529 7, 979 7,794 | 8,032) 7,538 8, 325 8, 393 8, 766 
ON ESI Sa aa ae 0... 594 594 2 756 843 7 550 518 | 603 546 6 546 2 
7 SS EER See do....| 2,106] 2,200] 1,981| 2,277] 2,227| 2,644] 2,402| 2,429] 2,469] 2,137] 2,285| 2,236] 2415 
Pressure and nonpressure- --_--..-.----------- do--_- 679 609 2 8 385 | 386 400 407 449 497 628 720 6 
RS SN. SR RE ae ie ee ae 1,061 788 573 419 421 541 618 589 | 616 712 844 935 982 
i inte So iiwincsboornnneeecka Te 695 710 634 699 731 800 797 841 | 612 631 | 749 725 785 
Sf a EE Sree eee ee RE 2, 008 1, 880 1, 890 1, 982 1, 830 2, 229 2, 153 1, 995 2, 054 1, 801 1,777 1, 837 1, 806 
NS EE ee eee __ ae 728 696 626 697 593 644 698 687 797 692 | 7 735 915 
aes ROE RLS ee ein a alae do-_--.- 251 265 263 304 286 275 266 263 242 243 | 255 211 239 
EEE ELE A Sipe ee 309 526 502 531 396 227 95 65 190 278 | 384 448 
ETE ER do-_-- 4, 947 4, 882 4, 845 5, 022 4, 882 4, 902 4, 605 4, 392 4, 319 4, 426 4,779 4, 793 4,710 
Other glassware, machine-made: 
Tumblers: 
Production thous. of doz_-_|._..-- ward 4, 550 4, 800 5, 090 4, 519 5, 181 4, 878 4, 400 5, 298 4, 728 5, 862 5, 512 5, 912 
SRE AR a Ce SU aS SS 4, 924 4, 835 4,775 3, 996 5, 846 4, 445 4, 651 5, 136 4,171 5, 756 4, 854 5, 851 
I le oleic dichens coun aiaietenoonbal noe ES 6, 179 6, 160 6, 467 6, 953 6, 304 6, 745 6, 679 6, 233 6, 793 6, 990 7, 603 ’ 
Table, kitchen, and householdware, shipments 
: thous. of doz_-_|_..--._-- 3, 402 2, 692 2, 365 2, 168 2, 237 1, 933 2,021 1, 525 1, 522 2, 164 2, 005 2, 311 
Plate glass, polished, production {- - --_- thous. of sq. ft_- 9, 265 5, 898 6, 416 6, 994 7, 313 6, 746 7, 349 7, 789 7, 746 7, 980 8, 702 8,079 , 391 
Window glass, productiono’_--_._..--- thous. of boxes_-_. |... ..._-- 1, 079 1,096 BE Fbscgcancudiacanwe sagldcasonOpiilukcusaus [nconwcaee}wiechach}sss =< ong taameeeean 
GE ES Ana 66. 5 7.5 IE BREE See CERCA GPR EN ESE CREE hes 
GYPSUM AND PRODUCTS 
G , production: 
Urade Wh 0 St ht SS oe nes NR short tons__|-_..-.__-- Eh EIN Set een 6. {ee oem Se Saal 910, 002 |......-..jsesnanen 
Nie les ton snambatiaeecadancese het ARS | Es, Spee Ee Tay ot Ee 620, 470 |. 20000 --2-)eune 
products sold or used: 
Cee i inn esbiinisetnecemecie eS ee SE fakeacnanelectmekcan BE bistaccusaliccus seed DEC. -cknacsalveuunc sen 246, 712 | ......---|seeuanee 
Calcined: ; 
For building uses: 
Eo oenwncdkinatwcesacncecie Re SAS at EE Ticubsmiehnadedeees Of See SRS 8S es See 121, 778 
ons. he nena nn eaimeirndipins vi | ee RE .  GRSETEESS, Ait ‘GPs Sete: SNE An cc AR ccaideats , 439 
All other building plasters_---..........._- es Sa PEE Sonwatinhothinwhes cai LY ARRAS rere ee, ET hiv incas ante awecsous 52, 046 
SS RE ey thous. of sq. ft}... ..._-- RSS PO a RS EERIE MEE foo ono oh ook aatne % oe---=* 
ti cichnck ai ioenbdincnosacaatdbneed Te SeehiES TSE GORE: ERR BERR RRR TREE 8, 202 |......-.cfasenn 
GSS cocpine ¢adkbacctvarnnbsadade TE ea eee eee on Se Seem | SE Seema 431,684 |....-----|-------- 
Industrial plasters..._.........-.-.---.. short tons..|........- Et ERR FO oe RS MERGER: SS RY Ree 44,433 |....--..21aeae 














* Revised. 1 Coverage of mente changed beginning September 1943. Data shown above are computed on percentage changes as indicated by new data. 


{According to the compilers, 
—— laminated board repo as component board; this is a new product not produced prior to September 1942. 


counts 1940-42, 


See note marked “‘f”’ on p. 34 of the July 1944 and May 1944 issues of the Survey regarding changes of the coverage in the data on glass containers an 


ta represent approximately the entire industry. o Collection of data temporarily discontinued. Production is partly estimated. 
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Unless otherwise stated, pty seg ed — | 1944 a Sane Fe 8 a == 1944 
descriptive notes may ound in the | pene a Sore sai fF > ¥ nes 
-—_< Supplement to the Survey June June July August Pew. ng — as an —— “ae March April | May 
TEXTILE PRODUCTS 
CLOTHING 
Fe eduction So ne ere thous. of dozen pairs._| 12,126 | 12,966 | 11,527 | 12,267 | 12,564 | 12,375 | 12,310) 12,560/ 12,301 | 12,202/ 13,458 | 11,650/| 12,763 
Shipments. -.-----..-------------------------- do. 11, 974 13, 033 11, 386 12, 714 12, 879 12, 561 12, 493 | 11, 723 12,075 | 12,144 13, 590 11,761 | 12,657 
Stocks, end of IN oe chases eis arti Ge...) 3% 7a 17, 984 18, 045 17, 563 17, 190 16, 898 16, 652 17, 419 17,645 | 17,702 | 17,570 17,460 | 17,565 
| 
COTTON | | | 
Cotton (exclusive of linters): ees : gree 7 Pe 
inc adaaanGentaonsGaeqrssosans bales__| 805,735 } 918, 433 | 839,868 | 842,260 | 872, 109 | 846, 209 | 858,813 | 852,016 | 819,489 | 811,274 | 902, 102 | 776,007 | 831, 889 
Prices received by farmersf-.--.....-.-..dol. per lb . 202 . 200 . 196 . 198 - 202 | - 203 | - 194 | . 199 | . 202 . 199 | . 200 | . 202 | . 198 
Prices, wholesale, middling 1546’ average,10 markets 
dol. per Ib . 215 - il . 209 . 205 . 204 | - 203 | 197 | - 197 | - 202 | - 208 | all -210 |; + .210 
uction: | 
sg mene riot saree. thous. of running bales_-_-_-_-_|__-- , 107 | 1,785 5, 757 9,061 | 10,560 | 10,775 10, 938 ae x OE PO isc. ce ec 
Crop estimate, equivalent 500-Ib. bales | | | 
thous. of bales SR a SS Seem peed EEE SEER HS DL ciestwaien tnodecablitieg 5 Te isk cn caticteae 
Stocks, domestic cotton in the United States, end of | | 
onth:t 
ena _. Sf RIESE SES hous. of bales) 8,792] 8, 521 7, 648 7,999 | 10,402 | 12,226 | 12,896} 12,609 12,051 | 11,466 | 10,836/ 10,210| 9, 521 
3 ea ee 1,929} 2,156] 2,056 1, 876 1, 881 2,158 | 2,343] 2,355| 2,325| 2,293/ 2,233 | 2165 | 2, 054 
n linters: 9 | | 
eetion.... ae dha alata ile eataaachee ae a 119 97 107 108 111 117 110 | 108 | 98 | 107 | 116 | 111 121 
ea a ae RCS eS _do 21 29 20 40 150 186 | 185 | 167 | 138 99 | 83 | 39 
See ond of month. -.-.............-2--2-22.- do. 543 733 658 613 660 708 | 749 | 804 | 85 | 843 | 835 | 745 658 
COTTON MANUFACTURES | 
| | } | 
Cotton cloth: a ; | | 
Cotton broad woven goods over 12 in. in width, pro- | 
duction, quarterly*__......._mil. of linear yards__- 2, 720 wads PGES ha caccncncleamananee ee) | ee Saeee er | 230O-1.......jha 
Prices, wholesale: 
SE ee _.cents per Ib_ 19. 28 19. 69 19. 94 20. 34 20.37 | 20.47) 21.12 21.09 20. 57 | 19. 98 19.72; 19.78; 19.81 
SE a ee -dol. per yd . 199 . 192 . 192 | . 192 . 192 . 192 - 192 . 192 | . 192 . 192 . 192 | . 199 . 199 
een Gree, Oe & OGd'. ....... 2-2-5. ane ..do . 087 . 087 . 087 | . 087 . 087 087 | . 087 | . 087 . 087 | . 087 . 087 | . 087 . 087 
Sheeting unbleached, 4 x 4©_.----_---..___-- do . 108 . 108 . 108 108 | - 108 - 108 | . 108 - 108 - 108 - 108 . 108 - 108 . 108 
Spindle activity: 
EE a thousands__| 22,373 22,769 | 22,667 | 22,633 22, 631 22, 599 22, 623 22, 596 22, 218 22, 513 22, 568 22, 412 | 22, 388 
Active spindle hours, total__........_.---- mil. of hr_- a] 9, 712 10, 714 9,888 | 10,091 10, 325 10,070 | 10,179 9, 905 9, 724 9,666 | 10,467 9, 316 10, 060 
Average per spindle in place_____...__.._...hours__| 417 458 | 423 431 442 432 436 424 417 414 | 449 400 | 432 
Operations_......-..-- ee eae percent ofcapacity__| 118.5 130.0 120.0 | 122. 5 | 127.5 129. 5 125.3 | 115.3 124.0 123.3 | 122.0 124.9 119.0 
Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, for knitting (mill)f | | 
dol. per Ib__| 414 - 414 | 414 . 414 .414 .414 . 414 | . 414 .414 414 | .414 -414 . 414 
Southern, 40s, single, carded (mill)____...______- do___-| - 515 . 515 . 515 - 515 | . 515 - 515 - 515 - 515 - 515 - 515 -515 - 515 . 515 
RAYON 
Consumption: | 
ie SAI RE SRG Ee ESE Ie ei eae mil. of Ib 44.4 39. 6 40.0 41.4 40. 2 | 43.9 42.9 43.2 41.5 43.3 45.6 43.2 + 45.4 
owas anes ph cancer lags oraigs mae e h do 14.4 13.3 | 13.2 13.8 14.0 13.9 13.9 14.5 13.9 13.6 14.9 11.3 14.6 
Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, minimum } 
Et ick Was aduiwe Cada kacewawanwn dol. per lb_- 550 . 550 . 550 - 550 | . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 
Staple fiber, viscose, 114 denier@___.._..._____. ao.... . 250 7.240 | 7.240 r, 240 7.240) *.240 r, 240 r, 240 r, 240 r, 240 . 240 . 250 . 250 
Stocks, producers’, end of month: | | 
i at cid nndudeadegeaswaawnues mil. of lb__| 7.9 6.5 6.4 6.5 | 7.8 7.6 7.2 6.1 7.6 7.5 8.1 7.8 8.1 
ING eg outa Sct untak dat bacaecce ce Ge...<.| 3 2.9 3.2 3.5 | 2.8 | 2.5 2.6 1.8 2.1 2.1 LZ 1.8 2.5 
WOOL | 
Consumption (scoured basis) :¥ | 
|” RS Ree TEE EEN arene thous. of Ib__|--.------ 47,328 | 54,800 | 46,216 | 43,056 | 54,275 | 42,784] 51,165 | 46,228 | 46,908 | 59,315 |* 46,928 | 46,776 
I sc anCuanceacccane * ae 2, 132 2, 180 2, 456 2, 052 | 3, 370 2, 820 3, 345 3, 128 3, 016 4,315 3, 824 4, 008 
Machinery activity (weekly average) :{ 
ms: 
Woolen and worsted:® 
oil Rl ia aaa thous. of active hours__|-.------- 2, 615 2, 415 2, 554 2, 455 2, 580 2, 491 2, 439 2, 587 2, 647 2,613 | * 2,563 2, 521 
rarer do 61 55 68 73 77 65 69 62 60 63 
Carpet and rug:® | 
ES ewes annccacccceesanduchos * RR EF ae 54 48 55 50 53 56 53 60 61 58 54 53 
EO gn ecg bncaccnagaten<s code f° eee Sate 37 31 35 35 35 35 36 40 38 37 36 37 
Spinning spindles: 
ee ceconnnscanaecabdn G6... 127, 186 | 115,836 | 126,341 | 120,844 | 122,715 | 119,753 | 115,259 | 125,674 | 125,512 | 123, 552 |r 121,302 |. 120, 100 
Te. cwcemceeen Gn... 113,716 | 105, 100 | 108,794 | 106, 548 | 115, 154 | 108, 213 | 106,909 | 115,020 | 114,099 | 114, 101 |r 111,032 | 111,829 
Towed ee 2. eas eae a6... 4. 219 203 210 207 21 203 197 206 206 208 202 208 
Prices, wholesale: 
Raw, territory, fine, scoured____________- dol. per Ib_- (3) 1. 205 1, 205 1, 205 1, 205 1. 205 1. 205 (3) (2) (2) (3) ° (2) 
Raw, Ohio and Penn., fleeces__......._._.____- a... (4) . 543 . 544 . 545 . 545 . 545 . 545 (4) (4) (2) (2) 2) @) 
Australian (Sydney), 64-70s, scoured, in bond 
Sr a a dol. per Ib_- . 765 . 765 . 765 - 765 . 765 - 765 . 765 - 765 - 765 « 765 - 765 - 765 - 765 
Women’s dress goods, French serge, 54’” (at mill) 
dol. per yd_- 1. 559 1. 559 1. 559 1. 559 1.559 
Worsted yarn, 342’s, crossbred stock (Boston) 
dol. per Ib_- 1. 800 1.800 1.800 1.800 1.800 
Stocks, scoured basis, end of quarter:t 
A thous; of Ib..|_-.....-. 296, 514 rN RN SRI 
Wool finer than 40s, total 251, 717 2 Re: REST 
EE i a Ree 138, 459 "5 RRR Meee 
A NEE San ane 113, 258 pb Ng pee! Sere 
Wool 40s and below and carpet 44, 797 yA RE SE 








@Revised beginning May 1943, May figure $0.245. 
tFor 


Data for July, October, 


rRevised. 
Production of 64 x 60 for which prices through June 1943 were shown in t 


1 Total ginnings of 1943 crop. 

C he Survey has been discontinued. q 
For revised figures for cotton stocks for August 1941-March 1942, see p. 8-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 
1943, including stocks on farms and in transit were 10,569,000 bales, and stocks of foreign cotton in the United States were 88,000 bales. 


and December 1943 and March 1944 are for 5 weeks; other months, 4 weeks. 


2 No quotation. 
© 





§Total ginnings to end of month indicated. 


Price of 56 x 56 sheeting 


Data exclude carpet and rug looms operating on blankets and cotton fabrics and, through October 1943, woolen and worsted looms operating entirely on cotton yarns (no 


data for the latter have been collected since October 1943); 
Woolen and worsted—1942, 2,813; 1943, 2,730; carpet and 


for August 1937-July 1942; for revisions see note marked “‘t”” 
t” on p. 36 of the July 1944 Survey. 


containing by weight 


rug—1942, 278; 1943, 289. 
Revised series. For monthly 1941 data for the yarn price series see p. 8-35 of the November 1942 issue (1941 monthly average, $0.355). The farm price series has been revised 
on p. S-35 of the June 1944 Survey. Wool stocks have been published on a revised basis, beginning 1942; see note marked 


separate 
total weekly average machinery activity for 1942 and 1943, including such looms, is as follows (broad and narrow combined): 


New series. The series on cotton goods production is from the Bureau of the Census and covers practically total production of cotton broad woven goods (except tire fabrics) 
51 percent or more cotton; total for January-March 1943, 2,839,302 thousand linear yards; earlier data will be shown later. 





a 


Sr er i 











LIRA ECERERCO EA PRN oN OA TTI otk 


wen 





OEP OG LS REM ESS REE 








SURVEY OF CURRENT BUSINESS 













































































































































































S-36 August 1944 © 
—— == ’ 
Unless otherwise stated, statistics through 1941 1944 1943 1944 . 
and descriptive notes may found in the s ] —— 
e@ Octo- | Novem-} Decem-| Janu- | Febru- F 
1942 Supplement to the Survey June June July | August Pn. | omen hor | oo ory ~ March | April | May 
a 
TEXTILE PRODUCTS—Continued 
| — l pC 
WOOL MANUFACTURES | | | | } | 
Woolen and worsted woven goods (except woven felts):* | 
Production, quarterly, total.._.thous. of linear yards-_-|_......__] 135,275 |__.-.--._|--___---- Ce” ) bt ogee! | EES, SRT 139, 412 be 
Apparel fabrics. --.-------------------------- do....|...--..--[| 110, 768 |. .......- NLS f — ) RR 5 aol 114, 476 |... 2. pre ee a 1197665 |... 7777 i 
en’s Wear. --------.------------~--------- do... * 4 eaaeeeeee accion halt Misco ckewenlodnoodeak — |... "648 |. ‘a 
Women’s and children’s wear-...--..------ ee AES ‘acme — Sear. 900 |22222.2 swneere oes |e ~n 
General use and other fabrics. ---.-.-..-..- Be....|-.-- i eiteiteees: Samrmeen —....... Pesce aan icegtnece 10,781 |. ae 
Blankets. -- --------------------------------- do....|... p G00 |-....--.-]----_.-05 | as Fee 3 metas Re “isi... 2 “a 
Other nonapparel fabrics.--------------------d0----| Snes Bee YS eaoees Sekomaraee | 1,350 | | | a ae Die 
MISCELLANEOUS PRODUCTS | | | 
Fur, sales by dealers_.....--.------------ thous. of dol__|_- 5,712 3,786 | 3,637 | 2,826 | 2,230 | 3,245 | 5, 189 | 7,385] 6,069] 4,961} 3,181 |. 
Pyroxylin-coated textiles (cotton fabrics): : | | | | mo 
Orders, unfilled, end of month-.-----_- thous. lin. yd__| 12, 987 10,226 | 10,234 9,605 11, 429 10,688 | 10,551 | 11, 883 12, 285 11, 816 12, 156 12,516 | 12,773 © 
CS SE Sees thous. of Ib._| 4, 900 ; | 4,159 4, 193 4, 435 4,658 | 4,585 | 4,533 | 4,716 | 4,456 5, 277 4,896 | 4898 | 
Shipments, billed------------------- thous. linear yd_.} 5, 111 5,330 | 4,672 5, 090 5, 194 5,346 | 5, 897 | 5, 398 5,919 5, 545 6, 328 5,735 | 5,517 
| | | } | q 
TRANSPORTATION EQUIPMENT 
MOTOR VEHICLES 
Trucks and tractors, production, total* - ----- number 56,462 | 60, 270 61, 273 57, 437 59,998.| 56,969 | 59,257 | 59,046 | 56,212 56,937 55,042 | 56,89 
TT ei ites dint ecm adradcastewewlee ES eee 395 173 | 162 | 133 | 163 190 505 | 2,531 | 2,766 4,626 | 7, 9, 166 
conc dademeniims piss etka wend _ 56,067 | 60,097 61,111 | 57,304 | 59,835 56,779 | 58,752 56, 515 53,446 | 52,311 47,462 | 47,654 
re RRR Saket: IF tie ae ae Eee 20, 734 20, 925 19,944 | 21,089 | 22,046 21,717 | 23,074 | 21,479 21,095 | 21,081 19,481 | 19,338 
Medium: | : 
ay le dai cnauicch ca scdewelipsendue ee oe 0 | 0 | 0 0 | 65 48 | 63 | 1,985 1, 798 3, 318 5, 571 7,242 
A re rae an do, --- 14,070 | 16,024 | 17,809 | 16,094 | 17,739 | 15,072 | 13,847 | 13,369 | 10,440 8,854 6,542| 7,019 
Heavy: 
DNS 5.3 cia appaskwadetientongeuialhoms ou M6.<,.2] er 395 | 173 162 | 133 | 95 | 142 442 | 546 968 1, 308 2, 009 1,9% 
REA ATE STARE TED do....|.......-.] 21,263 | 23,148 | 23,358 | 20,121 | 20,050 | 19,990 | 21,831 | 21,667 | 21,911 | 22,376 | 21,430] 21,304 | 
RAILWAY EQUIPMENT 
American Railway Car Institute: | 
Shipments: ; 
NN UIE nis ot wc assencnnen .-number.- -| 7, 837 7, 752 6, 843 6, 105 3, 953 3, 681 3, 504 4, 100 5, 361 7, 962 7, 316 7,034 7 
SSR er eae were pe | 2 ees 1, 420 2, 382 2, 995 3, 599 3, 068 2, 282 1, 964 2, 425 2, 092 1, 999 713 1, 501 
Passenger cars, total_----...---------------.- A EEE 0 0 0 3 62 288 331 351 445 166 16 4 
Domestic. -..------- cae ieee Sas RBS 0 0 0 53 288 331 351 445 166 16 _ 
Association of American Railroads: ; 
Freight cars, end of month: | 
Number owned. --_--- ‘en enmes ow an----0 t housands._| 1,754 1, 741 1, 742 1, 744 1, 747 1, 749 1, 750 1, 750 1, 752 1, 752 1, 753 1, 754 1,753 
Undergoing or awaiting classified repairs _..do--_- | 51 9 50 49 48 45 43 42 42 43 43 48 3 
ee SES ee eee 3.0 2.9 2.9 2.8 2.8 2.6 2.5 2.5 2.4 2.5 2.5 2.8 ala 
eS ee ee eee ete 41, 236 | 31,744 | 27,795 | 28,133 | 27,696 | 32,892 | 35,053 | 34,537 | 32,211 | 31,844 35,581 | 43,321] 4294 9 
Equipment manufacturers - --------------.- a 33,166 | 27,011 23,577 | 22,975 | 21,410 | 21,876 | 23,176 22,654 | 20,780 | 20,669 | 24,241 | 32,677] 32,85 
I elke. ssn dnmaaneseew do..-.| 8, 070 ya 4, 218 5, 158 6, 11,016 11, 877 11, 883 11, 431 11, 175 11, 340 10, 644 9, 385 
Locomotives, steam, end of month: | q 
Undergoing or awaiting classified repairs number__| 2, 120 2, 051 2,014 2, 105 2,070 | 2,079 2, 109 1,977 2, 137 2, 127 2,092 | 2,167] 2,183 | 
Descent of tel on Mme... 2... ----.-..5.---- 5.4 5. 5.1 5.3 5.3 | 6.3 | 5.3 5. 5.4 5.4 5.3 5.5 55 
Orie qebted ...:...--- 2 j---<- oe -5avd number. -| 581 506 485 461 468 | 426 | 387 339 303 264 243 228 23 
Equipment manufacturers. ---..------.---- do--..| 546 391 385 | 371 387 | 352 | 323 | 285 | 252 218 204 191 168 
Railroad shops--------------- write sselaghobe do....| 35 115 100 90 81 | 74 | 64 | 54 51 46 39 37 36 
| | | 4 
INDUSTRIAL ELECTRIC TRUCKS AND | 
TRACTORS | 4 
ES SSI ALIEN EILEEN number..|_.......- 378 299 352| 360| 375 374 431 356 399 494 42) 
SIS AS RO ES Re NS SS rae 362 296 346 | 361 | 368 341 378 321 360 450 419 375 
TIPO an npnewnerveires ienccoeegunenchinenen ewe) neoneesnn 16 3 | 6 | 8 7 33 53 35 39 44 6 
CANADIAN STATISTICS 
Physical volume of business, adjusted: | | | | 
RNG TIE sions enn ddcie~ none 1935-39 = 100_.|_.....--- 232. 4 236.3 241.0 236.7 239. 5 | 242.9 248.8 | 247.0 | 241.6 247.8 | 230.5 236.0 — 
Industrial production, combined indext-_-.-.do.-__|_---..--- 267.2 270. 2 276.8 | 280.9; 283.3; 282.5 282. 0 275.4} 279.5 Sa 7 270.0 | 268.8 — 
i ck can inngeone ed SS 73.6 69.5 84.9 | 77.5 82.5 70. 4 107.6 | 69.6 | 113.3 201.8 140, 2 109.2 — 
Electric power... ...do0. a 161.6 167.3 163.7 | 160.5 151.3 | 149.4 153. 5 156.3 | 153.8 154.7; 153.1 165.0 — 
ELE ELITE do... ------f 285.6 | 284.8} 200.8 209.2) 304.1 | 306.9] 3084) 303.5 / 304.5] 300.5} 2013) 23647 
Ns icteric oad owacnting an den ona _ eae e 132, 2 126.6 127.2 127.2 114. 2 126, 4 131.5 | 114.2 124.6 125.3 115.3 119.3 
ce ce caakbe eu neusl BN uct ; ---) 245.4 253. 3 254.3 | 243.3 | 240. 1 | 232, 2 244.8 249.7 | 255.5 262.6 247,5 | 28.8 = 
Distribution, combined indext-_----..-.-...-- do....|_- eee ee 166. 1 166.9 154.0} 148.8] 158.7 180. 3 188. 0 163, 1 175. 4 176.2} 1786 | 
Agricultural marketings, adjusted: | 4 
RN an stemons Rn 258.3} 295.2) 1205] 534] 51.0} 1105| 167.7] 245.5] 237.2] 2203] 305.5] 2265 
OU a a ae as | SRP GREE: 293. 0 339.3 123. 4 45.3 | 44.6 | 105.6 180.8 277.3 73 244.2 352.7 | 238.8 © 
ES ERED SEEN ETNA OE ALPS ES REE Ne 107.6 104. 0 108. 1 88.7 78.5 | 131.8 110.7 107.4 149.9 116, 4 100.7} 1253 
Commodity prices: 
aR aOR SSE RE ee do....; 119.0 118.5 118.8 119, 2 119.4} 119.3] -119.4 119.3 119.0 118.9 119.0 119.1 119.2 
a INR «GE el tole ints iageisoiene emia -1926=100_. 102. 5 99. 6 100.1 100, 4 101.1 101.9 102, 4 102. 5 102. 5 102. 7 103. 0 9 102.5 7 
ways: 
ES SRS eee thous. of cars_.|.._-...-- 298 293 302 303 315 319 288 281 280 312 284 
Revenue freight carried 1 mile._.-...__-- mil, of tons..|......4.. 5, 611 5, 515 5, 659 5, 670 5, 815 5, 868 5, 366 5, 349 5, 024 5, 534 5, 342 |.---<a0 
Passengers carried 1 mile_......-.. mil. of passengers__|.___..--- 564 65 662 573 543 489 679 481 449 $45 | i.couem 
tRevised series. The revision of the Canadian index of physical volume of business is due mainly to changes in the weighting and in the list of components, so as to present : 
construction index was 


icture of the expansion in industries engaged in war production. Revised data were first shown on p. S-36 of the December 1942 Survey; subsequently the 
arch 1943 Survey and the mining index was revised in the April 1944 issue. The revisions affected principally indexes for the period beginn 


urther revised in the M 


J 


1940; the agricultural marketings index and the distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series. A 


available on request. 


*New series. The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98 percent or more of t 
production; the statistics include estimates for a few manufacturers from whom reports were not received; yardage is reported on an equivalent 54-inch linear yard ate nk 


D a ae 


¥ 





which are on a 72-inch linear yard. Data on trucks and tractors are from the War Production Board and cover the entire industry. Jeeps, military ambulances, and wheel.dnve 


nnel 


carriers are included but not half-tracks or armored cars. 


be noted that the latter were “factory sales.” Earlier data for all new series will be published later. 


perso Light trucks are defined as those up to 9,000 pounds gross weight, mediums, 9,000 up to 16,000 pounds, 
16,000 pounds and over. There were some differences in the definitions employed in collecting these statistics and the trucks statistics formerly shown in the Survey; it 
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